RUN DATE 7/19/2022

JOB NUMBER:
JURI SDI CTI ON:

RECAP ONLY?:
(O1L, (GAS CR (B)OTH

SEQUENCE:

LEASE NUMBER:
OPERATOR NUMBER:
AGENT NUMBER:

LEASES W AGENTS ONLY?
RRC NUMBER:

OMNER NUMBER:

LEASES W ZERO VALUE?
APPRAI SAL DATE:
SELECT USER CCDE 1:
SELECT USER CCDE 2:

SELECT OWNER AGENT:

PRI TCHARD & ABBOTT, | NC.
YEAR- BY- YEAR LI STI NG
SELECTI ON PAGE

123100 UPTON CO APPRAI SAL DI STRI CT
N
B
N L=LEASE#, RRC#
R=RRC#, LEASE#
O=CPERATOR, LEASE#
A=AGENT, OPERATCR
F=FI ELD, OPERATCR
N=AG OP, FL, RC, L
FROM 0 TO 9999999

N

FROM TO 99/ 99/ 9999

- MNLTS55-



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 1

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/11/2022 MNRLTCHA
LEASE#, NAME.....: 400806 - QUAIL HOLLOW 174 FULL W DECI MAL = . 750000 H#VELLS: 1
RRCH#, WELL#......: 18751 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 11800
OPERATOR#, AGENT#: 000102 -
OPERATOR NAME. ...: A & G PRODUCERS, INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 10, 100
01 UPTON COUNTY 1. 000000 10,100 | $/BBLRESV: .00 EQUI P VAL: 10, 101
30 MCCAMEY | SD 1. 000000 10,100 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 10,100 | W PAYQUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 10, 100 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 10, 100 ——=========== ——=—========
8/8 VALUE: 10, 100 W TOTAL: 10, 100 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
200, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 11.2 D B 1.000 De/Dt: 15.0/ 10.0
GAS: 28.0 D B: 1.000 De/Dt: 27.9/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100
LAST YR R VAL:
LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 4, 054
LAST YR GAS PROD: 11,191
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 2

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 272500 - SH RK ESTATE FULL W DECI MAL = . 775507 H#VELLS: 1
RRCH#, WELL#......: 7205 - RRC DI ST..: 07C FULL RI DECI MAL = .224493 DEPTH. 10400
OPERATOR#, AGENT#: 028617 -
OPERATOR NAME. ...: APV MCCAMEY LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 32449200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: FRADEAN (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.65
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.65

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
23,500 |

.......................................... |

10.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100

LAST YR Rl VAL:

LAST YR 8/8 VAL: 10, 100

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 3

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 284600 - STEVENSON FULL W DECI MAL = .542500 H#VELLS: 1
RRCH#, WELL#......: 7206 - RRC DI ST..: 07C FULL RI DECI MAL = .457500 DEPTH. 10355
OPERATOR#, AGENT#: 028617 -
OPERATOR NAME. ...: APV MCCAMEY LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 32449200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: FRADEAN (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.65
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.65

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
15, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100

LAST YR Rl VAL:

LAST YR 8/8 VAL: 10, 100

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 4

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 171925 - HOMRD HARRY FULL W DECI MAL = 746250 H#VELLS: 1
RRCH#, WELL#......: 12084 - RRC DI ST..: 07C FULL RI DECI MAL = 253750 DEPTH. 8902
OPERATOR#, AGENT#: 051290 -
OPERATOR NAME. ...: BARNETT ENERGY, INC. | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 32452400 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: FRADEAN, S. E. (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.51
O L %AX ALLOMBLE: 9.6 GAS R GRPRICEE 5.51

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
5, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 5

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 03/2022 MNRLTCHA
LEASE#, NAME.....: 171940 - HOMRD MABEL FULL W DECI MAL = .818127 H#VELLS: 1
RRCH#, WELL#......: 12912 - RRC DI ST..: 07C FULL RI DECI MAL = 181873 DEPTH. 10100
OPERATOR#, AGENT#: 051290 -
OPERATOR NAME. ...: BARNETT ENERGY, INC. | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 32452400 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: FRADEAN, S. E. (DEVON AN) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 923 8, 295 0 63.93 4.51 4.51 00 48276
ALT FRZ. : ALT G RRC: | 2 664 6, 207 0 64.95 4.55 4.55 00 35283
ALT JOB#: UNIT......: | 3 518 4,956 0 65.97 4.60 4.60 00 27957
ALT LSE#: EOR ......: | 4 426 4,131 0 67.01 4.65 4.65 00 23354
ALT RRCH: GRAPH. . .. .: | 5 360 3,538 0 68.08 4.70 4.70 00 20051
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 2,891 27,127 0 154, 921
00 UPTON CO APPRAI SAL D 1.000000 143, 930 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 143,930 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
30  MCCAMEY | SD 1. 000000 143,930 | --  m--m-mmen emmeeeneeeemoe eeees aeeoioo oo oo
50  UPTON COUNTY WD 1. 000000 143, 930 1 30606 0 78882 28875 50, 007 46, 836 16497
51  MCCAMEY HD 1. 000000 143, 930 2 23105 0 58388 29163 29, 225 24,010 10806
53  MCCAMEY ESD #1 1. 000000 143, 930 3 18651 0 46608 29455 17,153 12, 361 7633
4 15716 0 39070 29750 9, 320 5, 892 5663
5 13604 0 33655 30048 3, 607 2,000 4317
101682 0 256603 147291 109312 91099 44916
$/ BBLRESV:  23.25 EQUI P VAL: 7,914
$/ BBLPROD: 0 W OL VAL 55, 000 R O L VAL 27,117
W PAYOUT: 3.3 GAS VAL: 36, 099 GAS VAL: 17,798
3.5 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 143,930 W TOTAL: 99, 010 Rl TOTAL: 44,920

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31

|
|
|
|
|
|
|
|
|
|
|
|
|
|
| R PAYOUT:
|
|
|
|
|
|
|
OL %FAX ALLOMBLE: 9.6 GASR GRPRICE 5.31 |
|
|
|
|
|

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
27,500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.1D B 1.000 De/Dt: 31.8/ 10.0
GAS: 27.0 D B: 1.000 De/Dt: 28.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 77,930
LAST YR R VAL: 41, 200
LAST YR 8/8 VAL: 119, 130
LAST YR O L PROD: 1, 064
LAST YR GAS PROD: 9, 814
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 6

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/24/2022 MNRLTCHA
LEASE#, NAME.....: 118800 - BATATA FULL W DECIMAL = 735000 HVELLS: 1
RRCH, VELL#......: 286280 - 3 RRCDIST..: 07C FULL Rl DECIMAL = .265000 DEPTH 10550
OPERATORY, AGENT#: 051290 -
OPERATOR NAME. ...: BARNETT ENERGY, |NC. | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
GAS FIELDH.......: 58843666 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: MCCAMEY, NE. (DEVON AN) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 0 2,957 0 63.00 451 4.51 .00 0
ALT FRZ.: ALT G RRC: | 2 0 2,661 0 64.00 4.55 4.55 .00 0
ALT JOBH: UNIT. ... | 3 0 2,395 0 65.01 4.60 4.60 .00 0
ALT LSE#: HCG . .....: | 4 0 2,155 0 66.05 4.65 4.65 .00 0
ALT RRCH: GRAPH. . .. .: | 5 0 1,940 0 67.10 4.70 4.70 .00 0
| 6 0 1,746 0 68.15 4.74 4.74 .00 0
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 0 1,571 0 68.15 4.74 4.74 .00 0
e | 8 0 1,414 0 68.15 4.74 4.74 .00 0
00  UPTON CO APPRAISAL D 1.000000 33,750 | =========
01  UPTON COUNTY 1. 000000 33,750 | 0 16, 839 0 0
30  MOCAMEY | SD 1. 000000 33,750 |
50  UPTON COUNTY WD 1. 000000 33,750 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51 MCCAMEY HD 1. 000000 33,750 | YR  REVENUE REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENUE
53  MCCAMEY ESD #1 1. 000000 < 041 [
| 1 9802 0 9802 4600 5, 202 4,872 3325
| 2 8900 0 8900 4646 4, 254 3,495 2671
| 3 8098 0 8098 4692 3, 406 2, 454 2151
| 4 7367 0 7367 4738 2,629 1, 661 1732
| 5 6702 0 6702 4786 1,916 1,062 1394
| 6 6083 0 6083 4833 1,250 608 1120
| 7 5475 0 5475 4834 641 274 892
| 8 4927 0 4927 4834 93 35 711
|
| 57354 0 57354 37963 19391 14461 13996
*+% PARAVETERS *** |
| $/ BBLRESV: .00 EQUI P VAL: 5, 284
MOSHFT: 12 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 0 R OL VAL 0
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: .0 GAS VAL: 14, 461 GAS VAL: 13, 996
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 66.66 GAS W GR PRICE: 5.31 | S e
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31 | 8/8 VALUE 33,750 W TOTAL: 19, 750 R TOTAL: 14, 000
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
4, 600 9
10.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,800

LAST YR Rl VAL: 1,610

LAST YR 8/8 VAL: 9,410

LAST YR O L PROD:
LAST YR GAS PROD: 3,177

REMARKS1: R/ C FROM RRC 14635
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 7

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 400609 - UNIVERSITY 22 A FULL W DECI MAL = .740000 H#VELLS:
RRCH#, WELL#......: 18036 - RRC DI ST..: 07C FULL RI DECI MAL = .260000 DEPTH. 10430
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 09144800 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: BLOCK 4 (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.64
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.64

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
4,100 |

.......................................... |

15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 8

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 191505 - LANE JOHN 1 & 2 BPO FULL W DECI MAL = 752965 H#VELLS: 1
RRCH#, WELL#......: 14508 - RRC DI ST..: 07C FULL RI DECI MAL = .247035 DEPTH. 9900
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 20617600 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: CORDOVA ( STRAVW) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
17, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 9

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 191505 - LANE JOHN 1 & 2 BPO FULL W DECI MAL = 752965 H#VELLS: 1
RRCH#, WELL#......: 14528 - RRC DI ST..: 07C FULL RI DECI MAL = .247035 DEPTH. 7770
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 20617600 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: CORDOVA ( STRAVW) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
21, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 10

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 181950 - KING RANCH O L&LI GNI TE FULL W DECI MAL = 734164 H#VELLS: 1
RRCH#, WELL#......: 124719 - 2 RRC DI ST..: 07C FULL RI DECI MAL = .265836 DEPTH. 10085
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 32449200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: FRADEAN (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.40
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.40

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
8, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 11

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 276100 - SH RK J H EST FULL W DECI MAL = 786875 H#VELLS: 1
RRCH#, WELL#......: 3334 - RRC DI ST..: 07C FULL RI DECI MAL = 213125 DEPTH. 10075
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 32449800 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME. ..: FRADEAN (STRAVW) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.59
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.59

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
30, 000 |

12.0 99 12.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 12

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 193650 - LANE JOHN F -A- AIC 2 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 12762 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 8279
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 58840250 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: MCCAMEY (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.21
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.21

TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
14, 000 |

.......................................... |

15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 13

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 193200 - LANE JOHN F -A- AC 1 FULL W DECI MAL = . 750000 H#VELLS: 1
RRCH#, WELL#......: 46792 - 66 RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 8130
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 58840250 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: MCCAMEY (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.30
O L %AX ALLOMBLE: 9.6 GAS R RPRICE 1.30

TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
15, 000 |

.......................................... |

12.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 14

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 189620 - LANEJ F -A- AC 1 FULL W DECI MAL = . 750000 H#VELLS: 1
RRC#, WELL#......: 134337 - 63 RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 8022
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 58840250 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: MCCAMEY (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GRPRICE 1.21
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.21

TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
6, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 15

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 193650 - LANE JOHN F -A- AIC 2 FULL W DECI MAL = . 750000 H#VELLS: 1
RRC#, WELL#......: 132963 - 65 RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 8202
OPERATOR#, AGENT#: 058832 -
OPERATOR NAME. ...: BAYLOR OPERATING LL | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 58840750 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: MCCAMEY (SILURI AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.28
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.28

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
12, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 16

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 119600 - BELL C M FULL W DECI MAL = .875000 H#VELLS:
RRCH#, WELL#......: 4068 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 12190
OPERATOR#, AGENT#: 062790 -
OPERATOR NAME. ...: BELL, CODY, JR | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 02207532 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: AMACKER-TI PPETT (LEONARD, LOWE | -- ---------- mmmmimmmom oomoiooon ooion oo oo oo
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.65
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.65

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
9, 800 |

.......................................... |

14.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL:
REMARKS2:
MC1: 2
MC2: 009



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 17

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 119650 - BELL, CODY JR -A- FULL W DECI MAL = .992188 H#VELLS: 2
RRCH#, WELL#......: 4229 - RRC DI ST..: 08 FULL RI DECIMAL = .007812 DEPTH. 3200
OPERATOR#, AGENT#: 062790 -
OPERATOR NAME. ...: BELL, CODY, JR | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 59337001 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: MCELROY [ e T e T TR T
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 9, 760
01 UPTON COUNTY 1. 000000 9,760 | $/BBLRESV: .00 EQUI P VAL: 9, 759
30  MCCAMEY | SD 1. 000000 9,760 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 9,760 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 9, 760 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 9, 760 ——=========== ——=—========
8/8 VALUE: 9, 760 W TOTAL: 9, 760 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
9, 600 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .1 D B 1.000 De/Dt: 14.1/ 10.0
GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 10, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 9, 760
LAST YR R VAL:

LAST YR 8/8 VAL: 9, 760
LAST YR O L PROD: 44

LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 18

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 119670 - BELL, CODY JR -B- FULL W DECI MAL = .992188 H#VELLS: 2
RRCH#, WELL#......: 8878 - RRC DI ST..: 08 FULL RI DECIMAL = .007812 DEPTH. 3157
OPERATOR#, AGENT#: 062790 -
OPERATOR NAME. ...: BELL, CODY, JR | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 59337001 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: MCELROY [ e T e T TR T
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 9, 760
01 UPTON COUNTY 1. 000000 9,760 | $/BBLRESV: .00 EQUI P VAL: 9, 759
30  MCCAMEY | SD 1. 000000 9,760 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 9,760 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 9, 760 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 9, 760 ——=========== ——=—========
8/8 VALUE: 9, 760 W TOTAL: 9, 760 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT) . : L GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
5, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B 1.000 De/Dt: 7.4/ 7.0
GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 10, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 9, 760

LAST YR Rl VAL:

LAST YR 8/8 VAL: 9, 760

LAST YR O L PROD: 26

LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 19

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 214405 - MESA FULL W DECI MAL = .717187 H#VELLS: 1
RRCH#, WELL#......: 11149 - RRC DI ST..: 07C FULL RI DECI MAL = 282813 DEPTH. 3600
OPERATOR#, AGENT#: 112682 -
OPERATOR NAME. . ..: BUSTAMANTE RESOURCES | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 16289500 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: CASTLE GAP ( SAN ANDRES) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 4,880
01  UPTON COUNTY 1. 000000 4,880 | $/BBLRESV: .00 EQUI P VAL: 4,880
30  MCCAMEY | SD 1. 000000 4,880 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 4,880 | W PAYQUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 4,880 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 4,880 ——=========== ——=—========
8/8 VALUE: 4,880 W TOTAL: 4,880 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
25, 000 |

.......................................... |

10.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 5,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,880

LAST YR Rl VAL:

LAST YR 8/8 VAL: 4,880

LAST YR O L PROD: 22

LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 20

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 152000 - GAP FULL W DECI MAL = .800154 H#VELLS: 1
RRCH#, WELL#......: 29530 - RRC DI ST..: 08 FULL RI DECI MAL = .199846 DEPTH. 3300
OPERATOR#, AGENT#: 112682 -
OPERATOR NAME. . ..: BUSTAMANTE RESOURCES | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 59337001 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: MCELROY [ e T e T TR T
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 4,880
01  UPTON COUNTY 1. 000000 4,880 | $/BBLRESV: .00 EQUI P VAL: 4,880
30  MCCAMEY | SD 1. 000000 4,880 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 4,880 | W PAYQUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 4,880 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 4,880 ——=========== ——=—========
8/8 VALUE: 4,880 W TOTAL: 4,880 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
23, 000 |

.......................................... |

20.5 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 5,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,880

LAST YR Rl VAL:

LAST YR 8/8 VAL: 4,880

LAST YR O L PROD: 13

LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 21

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 297100 - UNI VERSITY FULL W DECI MAL = 745313 H#VELLS: 1
RRCH#, WELL#......: 2335 - RRC DI ST..: 07C FULL RI DECI MAL = .254687 DEPTH. 6000
OPERATOR#, AGENT#: 126758 -
OPERATOR NAME. ...: CAMBRI AN MANAGEMENT, | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 09144200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: BLOCK 4 (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 5, 860
01 UPTON COUNTY 1. 000000 5,860 | $/BBLRESV: .00 EQUI P VAL: 5, 855
31 RANKI N | SD 1. 000000 5,860 | $/BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 5,860 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 5, 860 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 5, 860 ——=========== ——=—========
8/8 VALUE: 5, 860 W TOTAL: 5, 860 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.15
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.15

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5
GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N
oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
.......................................... |
30, 500 13 |
.......................................... |
9.0 1
8.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .1 D B 1.000 De/Dt: 11.8 / 10.0
GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 6, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 5, 860
LAST YR R VAL:

LAST YR 8/8 VAL: 5, 860
LAST YR O L PROD: 140
LAST YR GAS PROD: 7,426
REMARKSL:

REMARKS2:

MC1: 2

MC2: 009



CGRAV SCHED#/ DEGREE: /

GAS PRI CE ESCAL? Y

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 22
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE:  3/10/2022 MRLTCHA
LEASE#, NAME.....: 107490 - ARA VELLS 1-9 FULL W DECIMAL = . 750000 HWELLS: 14
RRCH, MELL#......: 9409 - RRC DIST..: 07C FULL Rl DECIMAL = . 250000 DEPTH 2412
OPERATORY, AGENT#: 130852 -
OPERATOR NAME. .. .: CARDVELL O L CORPORA | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 58840001 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: MOCAMEY e T L T
| 1 439 0 0 63.93 451 451 .00 21049
ALT FRZ.: ALT Gb RRC | =========
ALT JOBH: UNIT......: | 439 0 0 21, 049
ALT LSE#: EOR ......: |
ALT RRCH: GRAPH. ... .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | == =-=--mmm=  mmmmmmee mmeeeen smemeeeon aeeeein ool il
e | 1 0 0 21049 16800 4,249 3,980 6600
00  UPTON CO APPRAISAL D 1.000000 10, 580 |
01  UPTON COUNTY 1..000000 10, 580 | 0 0 21049 16800 4249 3980 6600
30 MOCAMEY | SD 1..000000 10, 580 |
50  UPTON COUNTY WD 1..000000 10,580 | $/BBLRESV: 12.09 EQU P VAL: 0
51 MOCAMEY HD 1..000000 10,580 | $/BBLPROD: 0 W OL VAL 3,980 R OL VAL 6, 600
53  MOCAMEY ESD #1 1..000000 10,580 | W PAYQUT: .9 GAS VAL: 0 GAS VAL 0
| R PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 10,580 W TOTAL: 3,980 R TOTAL 6, 600
|
|
|
|
|
I
*++ PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS NAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 5.31 |
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 5.31 |
TYPE. . (USNPQLHCT) . : L GAS %AX ALLOW: 12.5 |
|
|
|
|

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D
16, 000

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1.4 D B 1.000 De/Dt: 24.0/ 10.0

GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: EQ SCH#: 51  VAL:

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1,420

LAST YR Rl VAL: 4,920

LAST YR 8/8 VAL: 6, 340

LAST YR O L PROD:
LAST YR GAS PROD:

545

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 23

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/14/2022 MNRLTCHA
LEASE#, NAME.....: 322820 - W NDHAM B FULL W DECI MAL = . 750000 H#VELLS:
RRCH#, WELL#......: 8595 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10000
OPERATOR#, AGENT#: 147862 -
OPERATOR NAME. ...: CHEVRON M DCONTI NENT | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY TREND [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
15, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:

REMARKS2: X
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 24

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/10/2022 MNRLTCHA
LEASE#, NAME.....: 9005419 - UNI T- ADAMC BEND UNI T FULL W DECIMAL = .874118 HVELLS: 2
RRCH, VELL#......: 5419 - RRC DIST..: 07C FULL Rl DECIMAL = .125882 DEPTH 10480
OPERATORY, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 00587166 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: ADAMC (BEND) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 664 13, 514 0 63.93 2.05 2.05 00 37106
ALT FRZ.: ALT G RRC: | 2 571 10, 839 0 64.95 2.07 2.07 00 32418
ALT JOBH: UNIT......: X | 3 499 9,049 0 65.97 2.09 2.09 00 28775
ALT LSE#: ER ......: | 4 442 7,768 0 67.01 2.11 2.11 00 25890
ALT RRCH: GRAPH. . .. .: | 5 398 6, 802 0 68.08 2.14 2. 14 00 23685
| 6 358 6, 052 0 69.15 2.15 2.15 00 21639
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 322 5,447 0 69.15 2.15 2.15 00 19463
e eeeiiiiiiiil il il | 8 290 4,902 0 69.15 2.15 2.15 00 17529
00 UPTON CO APPRAISAL D 1.000078 127, 990 =========
01  UPTON COUNTY 1. 000078 127, 990 3,544 64, 373 0 206, 505
30  MOCAMEY | SD 1. 000078 127, 990
50  UPTON COUNTY WD 1. 000078 127, 990 W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51 MCCAMEY HD 1. 000078 127,990 | YR  REVENUE REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENUE
53  MCCAMEY ESD #1 1. 000078 < e

|
|
|
|
|
| 1 24216 0 61322 25200 36, 122 33, 832 8307
| 2 19612 0 52030 25452 26,578 21, 835 6238
| 3 16532 0 45307 25706 19, 601 14, 125 4807
| 4 14327 0 40217 25964 14, 253 9,010 3776
| 5 12724 0 36409 26223 10, 186 5,648 3025
| 6 11374 0 33013 26486 6, 527 3,175 2427
| 7 10237 0 29700 26486 3,214 1,371 1933
| 8 9213 0 26742 26486 256 96 1540
|
| 118235 0 324740 208003 116737 89092 32053
*+% PARAVETERS *** |
| $ BBLRESV: 18.29 EQUI P VAL: 6, 836
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 56,654 Rl OL VAL: 20, 383
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 4.0 GAS VAL: 32,438 GAS VAL: 11, 670
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 2.41 | S e
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.41 | 8/8 VALUE 127,980 W TOTAL: 95, 930 R TOTAL: 32, 050
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
24, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.0 D B 1.000 De/Dt: 15.2/ 10.0
GAS: 42.0 D B: 1.000 De/Dt: 21.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 37,390
LAST YR R VAL: 13,790
LAST YR 8/8 VAL: 51, 180
LAST YR O L PROD: 548
LAST YR GAS PROD: 18, 610
REMARKSL:
REMARKS2:
MC1: 2

MC2: 009



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 25

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 9010567 - UNI T- ADAMC DEVONI AN UNI T FULL W DECIMAL = .852755 #WELLS: 16
RRCH#, WELL#......: 10567 - RRC DI ST..: 07C FULL R DECIMAL = . 147245 DEPTH: 10850
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 00587332 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: ADAMC (DEVON AN) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 26, 637 479, 177 0 63.93 2.28 2.28 .00 1452159
ALT FRZ.: ALT G RRC: | 2 24,239 417, 627 0 64.95 2.30 2.30 .00 1342549
ALT JOB#: UNIT......: X | 3 22,058 375, 864 0 65.97 2.33 2.33 .00 1240906
ALT LSE#: EOR......: | 4 20, 072 338, 277 0 67.01 2.35 2.35 .00 1147026
ALT RRCH: GRAPH. . .. .: | 5 18, 266 304, 450 0 68.08 2.38 2.38 .00 1060461
| 6 16, 622 274,005 0 69.15 2.41 2.41 .00 980186
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 15,126 246, 604 0 69.15 2.41 2.41 .00 891970
e L C L LT | 8 13, 764 221,944 0 69.15 2.41 2.41 .00 811692
00  UPTON CO APPRAI SAL D 1.000003 6,057,910 | 9 12,526 199, 749 0 69.15 2.41 2.41 .00 738640
01  UPTON COUNTY 1. 000003 6, 057,910 | =========
30  MCCAMEY | SD 1. 000003 6, 057,910 | 169,310 2,857,697 0 9, 665, 589
50  UPTON COUNTY WD 1. 000003 6, 057,910 |
51  MCCAMEY HD 1. 000003 6, 057,910 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
53  MCCAMEY ESD #1 1. 000003 6,057,910 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 931655 0 2383814 1008000 1,375,814 1,288,573 387213
| 2 819107 0 2161656 1018080 1,143,576 939, 528 310733
| 3 746812 0 1987718 1028260 959, 458 691, 452 252857
| 4 677900 0 1824926 1038543 786, 383 497, 127 205442
| 5 617899 0 1678360 1048929 629, 431 349, 039 167204
| 6 563119 0 1543305 1059418 483, 887 235, 377 136064
| 7 506807 0 1398777 1059418 339, 359 144,804 109133
| 8 456126 0 1267818 1059418 208, 400 78, 002 87535
| 9 410514 0 1149154 1059418 89, 736 29, 463 70215
*** PARAMETERS *** |
| 5729939 0 15395528 9379484 6016044 4253365 1726396
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 18.50 EQUI P VAL: 78, 130
| $/BBLPROD: 40, 933 W OL VAL: 2,670, 335 R OL VAL: 1,083,861
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 2.69 | W PAYQUT: 4.1 GAS VAL: 1,583, 026 GAS VAL: 642,534
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.69 | R PAYQUT: 5.0 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 6, 057, 890 W TOTAL: 4,331, 490 R TOTAL: 1,726,400
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
960, 000 76.5 1429 |

ALT JAN 1 HYPERBOLI C FORECAST:

MC2: 009

|

|

|

|

|

|

|

aL: M B De/ Dt : / |
GAS: M B De/ Dt : / |
PRD: M B: De/Dt: / |
|

PROD VELLS: 12 EQ SCH#: 51  VAL: 124,200 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|

LAST YR W VAL: 397, 480 |
LAST YR Rl VAL: 414,990 |
LAST YR 8/8 VAL: 812, 470 |
|

|

LAST YR O L PROD: 29, 414 |
LAST YR GAS PROD: 504, 985 |
|

|

REMARKSL.: |
REMARKS2: |
MCL: 2 |

|

|

|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 26

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/10/2022 MNRLTCHA
LEASE#, NAME.....: 203605 - MCELROY J T FULL W DECIMAL = .875000 HVELLS: 1
RRC#, VELL#......: 10801 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10758
OPERATORY, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 00587332 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: ADAMC (DEVON AN) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 4, 105 28, 938 0 63.93 3.35 3.35 .00 229629
ALT FRZ.: ALT G RRC: | 2 3,591 25, 464 0 64.95 3.39 3.39 .00 204081
ALT JOBH: UNIT. ... | 3 3,231 22, 662 0 65.97 3.42 3.42 .00 186557
ALT LSE#: ER ......: | 4 2,908 20, 170 0 67.01 3.46 3.46 .00 170549
ALT RRCH: GRAPH. . .. .: | 5 2,617 17,951 0 68.08 3.49 3.49 .00 155945
| 6 2, 356 15, 976 0 69.15 3.53 3.53 .00 142556
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 2,120 14, 219 0 69.15 3.53 3.53 .00 128300
e eeeiiiiiiiil il il | 8 1,908 12, 655 0 69.15 3.53 3.53 .00 115470
00  UPTON CO APPRAISAL D 1.000000 1,363,280 | 9 1,717 11, 263 0 69.15 3.53 3.53 .00 103923
01  UPTON COUNTY 1. 000000 1,363,280 | 10 1,545 10, 024 0 69.15 3.53 3.53 .00 93531
30  MOCAMEY | SD 1. 000000 1,363,280 | 11 1,391 8,921 0 69.15 3.53 3.53 .00 84178
50  UPTON COUNTY WD 1. 000000 1,363,280 | 12 1,252 7,940 0 69.15 3.53 3.53 .00 75760
51 MCCAMEY HD 1. 000000 1,363,280 | 13 1,126 7,066 0 69.15 3.53 3.53 .00 68184
53  MCCAMEY ESD #1 1. 000000 1,363,280 | 14 1,014 6, 289 0 69.15 3.53 3.53 .00 61366
15 912 5,597 0 69.15 3.53 3.53 .00 55229
16 821 4,981 0 69.15 3.53 3.53 .00 49706
17 739 4,433 0 69.15 3.53 3.53 .00 44735
18 665 3,946 0 69.15 3.53 3.53 .00 40262
19 598 3,512 0 69.15 3.53 3.53 .00 36236
20 538 3,125 0 69.15 3.53 3.53 00 32612
21 485 2,781 0 69.15 3.53 3.53 00 29351

*** PARAMETERS *** W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
|
|
|
|
|
|
| 35, 639 237,913 0 2,108, 160
|
|
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
|
|
|
|
|
|
|
|
|

MC2:

YRS FLAT: FMVF: 8/ 8 RES: 1 84825 0 314454 33600 280, 854 263, 046 42259
2 75533 0 279614 33936 245, 678 201, 842 33254
O L VELLHEAD PRI CE: 67.64 GAS W GRPRICE 3.95 3 67819 0 254376 34275 220,101 158, 620 26771
OL 9%9AX ALLOMBLE: 9.6 GAS R R PRICE 3.95 4 61065 0 231614 34617 196, 997 124,535 21573
TYPE. . (USNPQLHCT) .: U GAS 9%9AX ALLOW: 12.5 5 54819 0 210764 34964 175, 800 97, 487 17372
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 6 49348 0 191904 35313 156, 591 76,171 13998
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N 7 43920 0 172220 35314 136, 906 58, 418 11117
8 39089 0 154559 35314 119, 245 44, 633 8829
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 9 34789 0 138712 35314 103, 398 33, 949 7012
------------------------------------------ | 10 30962 0 124493 35314 89, 179 25, 685 5569
32, 000 12.2 85 | 11 27556 0 111734 35314 76, 420 19, 307 4423
------------------------------------------ | 12 24525 0 100285 35314 64, 971 14, 399 3513
15.0 1 13.0 1 | 13 21827 0 90011 35314 54, 697 10, 633 2791
10.0 99 11.0 99 | 14 19426 0 80792 35314 45, 478 7, 755 2217
| 15 17289 0 72518 35314 37,204 5, 565 1761
| 16 15388 0 65094 35314 29, 780 3,908 1399
| 17 13695 0 58430 35314 23,116 2,660 1111
| 18 12188 0 52450 35314 17,136 1,730 883
ALT JAN 1 HYPERBOLI C FORECAST: | 19 10848 0 47084 35314 11,770 1,042 702
aL: M B: De/ Dt : / | 20 9654 0 42266 35314 6, 952 540 557
GAS: M B: De/ Dt : / | 21 8592 0 37943 35314 2,629 180 442
PRD: M B De/ Dt : / |
| 723157 0 2831317 736415 2094902 1152105 207553
PROD VELLS: 1 EQ SCH#: 51 VAL: 10, 350 |
SERV VEELLS: EQ SCH#: VAL: | $/BBLRESV: 27.51 EQUI P VAL: 3,626
INJ  VELLS: EQ SCH#: VAL: | $/BBLPRCD: 80, 360 W aOL VAL: 857, 841 R O L VAL: 154, 541
COMPRESSRS: HP: VAL: | W PAYOUT: 5.2 GAS VAL: 294, 263 GAS VAL: 53, 012
OTHER EQ VALUE( RCNLD) : | R PAYOUT: 5.8 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 1, 363, 280 W TOTAL: 1,155, 730 R TOTAL: 207, 550
LAST YR W VAL: 51,110 |
LAST YR R VAL: 21,110 |
LAST YR 8/8 VAL: 72,220 |
|
LAST YR O L PROD: 1,395 |
LAST YR GAS PROD: 29, 422 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 27

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 205800 - MCELROY RANCH CO ST-E- FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 13595 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 13359
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 00587498 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: ADAMC ( ELLENBURGER) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 11.55
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 11.55

TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:

REMARKS2: X
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 28

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/10/2022 MNRLTCHA
LEASE#, NAME.....: 203605 - MCELROY J T FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 3676 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10600
OPERATORY, AGENT#: 148113 -

OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 00587830 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: ADAMC (WOLFCAMP) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 6, 809 3,756 0 63.93 3.53 3.53 .00 380887
ALT FRZ.: ALT G RRC: | 2 5,749 3,331 0 64.95 3.56 3.56 .00 326723
ALT JOBH: UNIT. ... | 3 4,975 2,991 0 65.97 3.61 3.61 .00 287176
ALT LSE#: ER ......: | 4 4,383 2,692 0 67.01 3.64 3.64 .00 256992
ALT RRCH: GRAPH. . .. .: | 5 3,920 2,423 0 68.08 3.68 3.68 .00 233514
| 6 3,528 2,181 0 69.15 3.72 3.72 .00 213466
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 3,175 1,963 0 69.15 3.72 3.72 .00 192107
e eeeiiiiiiiil il il | 8 2, 858 1,767 0 69.15 3.72 3.72 .00 172927
00  UPTON CO APPRAISAL D 1.000000 1,632,570 | 9 2,572 1,590 0 69.15 3.72 3.72 .00 155622
01  UPTON COUNTY 1. 000000 1,632,570 | 10 2,315 1,431 0 69.15 3.72 3.72 .00 140072
30  MOCAMEY | SD 1. 000000 1,632,570 | 11 2,084 1,288 0 69.15 3.72 3.72 .00 126095
50  UPTON COUNTY WD 1. 000000 1,632,570 | 12 1,876 1,159 0 69.15 3.72 3.72 .00 113510
51 MCCAMEY HD 1. 000000 1,632,570 | 13 1,688 1,043 0 69.15 3.72 3.72 .00 102135
53  MCCAMEY ESD #1 1. 000000 1,632,570 | 14 1,519 939 0 69.15 3.72 3.72 .00 91909
15 1,367 845 0 69.15 3.72 3.72 .00 82712
16 1,230 761 0 69.15 3.72 3.72 .00 74423
17 1,107 685 0 69.15 3.72 3.72 .00 66980
18 996 617 0 69.15 3.72 3.72 .00 60264
19 896 555 0 69.15 3.72 3.72 .00 54214
20 806 500 0 69.15 3.72 3.72 .00 48768
21 725 450 0 69.15 3.72 3.72 .00 43867
22 653 405 0 69.15 3.72 3.72 00 39511

55, 231 33,372 0 3, 263, 874

*** PARAVETERS ***
W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

MC2:

YRS FLAT: FMWF: 8/ 8 RES: L R L L L L e e
1 11601 0 392488 37275 355, 213 332, 689 52745
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.16 2 10376 0 337099 37647 299, 452 246, 020 40091
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE 4.16 3 9448 0 296624 38024 258, 600 186, 365 31219
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 4 8574 0 265566 38404 227,162 143, 605 24735
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 5 7802 0 241316 38788 202,528 112, 308 19890
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 6 7099 0 220565 39175 181, 390 88, 233 16088
7 6390 0 198497 39176 159, 321 67,983 12814
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 8 5752 0 178679 39176 139, 503 52,215 10207
------------------------------------------ | 9 5175 0 160797 39176 121, 621 39, 932 8129
35, 500 | 10 4658 0 144730 39176 105, 554 30, 400 6474
------------------------------------------ | 11 4192 0 130287 39176 91, 111 23,018 5158
| 12 3773 0 117283 39176 78, 107 17, 309 4109
| 13 3395 0 105530 39176 66, 354 12,899 3272
| 14 3056 0 94965 39176 55, 789 9,513 2606
| 15 2750 0 85462 39176 46, 286 6, 924 2075
| 16 2477 0 76900 39176 37,724 4,950 1652
| 17 2230 0 69210 39176 30,034 3, 457 1316
ALT JAN 1 HYPERBCLI C FORECAST: | 18 2008 0 62272 39176 23,096 2,332 1048
aL: 20.5 D B: 1.000 De/Dt: 16.8 / 10.0 | 19 1807 0 56021 39176 16, 845 1,492 834
GAS: 11.0 D B 1.000 De/Dt: 12.0/ 10.0 | 20 1628 0 50396 39176 11, 220 872 664
PRD: M B De/Dt: / | 21 1465 0 45332 39176 6, 156 419 529
| 22 1318 0 40829 39176 1,653 99 422
PRCD VELLS: 1 EQ SCH#: 51  VAL: 10, 350 |
SERV VELLS: EQ SCH#: VAL: | 106974 0 3370848 856129 2514719 1383034 246077
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: | $/BBLRESV: 27.71 EQUI P VAL: 3,453
OTHER EQ VALUE( RCNLD) : | $/ BBLPROD: 0 W OL VAL: 1, 339, 142 R OL VAL 238, 268
| W PAYOUT: 5.2 GAS VAL: 43,891 GAS VAL: 7,809
| R PAYOUT: 5.9 PRD VAL: 0 PRD VAL: 0
LAST YR W VAL: 547,530 | ——=========== ——=—========
LAST YR R VAL: 110, 700 | 8/8 VALUE: 1,632,570 W TOTAL: 1, 386, 490 Rl TOTAL: 246, 080
LAST YR 8/8 VAL: 658, 230 |
|
LAST YR O L PROD: 4,032 |
LAST YR GAS PROD: 5, 854 |
|
|
REMARKS1: X |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 29

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 208550 - MCELROY RANCH CO -L- FULL W DECI MAL = .800000 H#VELLS:
RRCH#, WELL#......: 12980 - RRC DI ST..: 07C FULL RI DECI MAL = .200000 DEPTH. 9720
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 20844500 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: CORVETTE (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.64
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.64

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
50, 000 |

15.0 99 15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 30

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 332400 - WNDHAM R S WELL 1 FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 13152 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 9848
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 20844500 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: CORVETTE (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.98
O L %AX ALLOMBLE: 9.6 GAS R GRPRICEE 3.98

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
65, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:

REMARKS2:
MC1: Z
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 31

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/10/2022 MNRLTCHA
LEASE#, NAME.....: 213970 - MCELROY RANCH CO - 148- FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 13608 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10300
OPERATORY, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 20844500 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: CORVETTE (WOLFCAMP) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 2,022 10, 190 0 63.93 578 578 .00 113108
ALT FRZ.: ALT G RRC: | 2 1,617 7,682 0 64.95 585 58 .00 91896
ALT JOBH: UNIT. ... | 3 1,349 6,166 0 65.97 5.91 591 .00 77869
ALT LSE#: ER ......: | 4 1,156 5, 150 0 67.01 5.97 597 .00 67781
ALT RRCH: GRAPH. . .. .: | 5 1,011 4,425 0 68.08 6.03 6.03 .00 60225
| 6 900 3,875 0 69.15 6.09 6.09 .00 54456
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 809 3,448 0 69.15 6.09 6.09 .00 48950
e eeeiiiiiiiil il il | 8 728 3,103 0 69.15 6.09 6.09 00 44049
00  UPTON CO APPRAISAL D 1.000000 345, 480 =========
01  UPTON COUNTY 1. 000000 345, 480 9,592 44, 039 0 558, 334
30  MOCAMEY | SD 1. 000000 345, 480
50  UPTON COUNTY WD 1. 000000 345, 480 W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51 MCCAMEY HD 1. 000000 345,480 | YR ~ REVENUE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENUE
53  MCCAMEY ESD #1 1. 000000 345,480 | == s--ee-mes mmmeeeoomiiieloieiiiiliiiliiiiiil il

|
|
|
|
|
| 1 51536 0 164644 54075 110,569 103, 558 22126
| 2 39322 0 131218 54615 76, 603 62, 935 15605
| 3 31886 0 109755 55162 54, 593 39, 343 11551
| 4 26902 0 94683 55713 38, 970 24, 635 8819
| 5 23347 0 83572 56271 27,301 15, 139 6888
| 6 20649 0 75105 56833 18,272 8, 888 5478
| 7 18374 0 67324 56834 10, 490 4, 476 4346
| 8 16535 0 60584 56834 3,750 1,404 3460
|
| 228551 0 786885 446337 340548 260378 78273
*+% PARAVETERS *** |
| $ BBLRESV: 22.01 EQUI P VAL: 6, 836
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 184,751 Rl OL VAL: 55, 539
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 3.7 GAS VAL: 75, 627 GAS VAL: 22,734
| Rl PAYOUT: 4.6 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GR PRICE: 6.82 | S e
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 6.82 | 8/8 VALUE 345,480 W TOTAL: 267, 210 R TOTAL: 78, 270
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
51, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 6.3 D B 1.000 De/Dt: 21.9/ 10.0
GAS: 33.0 D B: 1.000 De/Dt: 27.7 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD: 1,415
LAST YR GAS PROD: 16, 659
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 32

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 208550 - MCELROY RANCH CO -L- FULL W DECI MAL = .800000 H#VELLS: 1
RRC#, WELL#......: 182577 - 10 RRC DI ST..: 07C FULL RI DECI MAL = .200000 DEPTH. 10340
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 20844500 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: CORVETTE (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 8.38
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 8.38

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
175, 000 |

.......................................... |

18.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 33

YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 4.41
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.41

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/24/2022 MNRLTCHA
LEASE#, NAME.....: 208550 - MCELROY RANCH CO -L- FULL W DECIMAL = .800000 HVELLS: 1
RRC#, VELL#......: 231931 - 11  RRCDIST..: 07C FULL Rl DECIMAL = .200000 DEPTH 10375
OPERATORY, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
GAS FIELDH.......: 20844500 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME. ..: CORVETTE (WOLFCAWP) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,438 35, 459 0 63.00 3.75 3.75 .00 72475
ALT FRZ.: ALT G RRC: | 2 1,189 28,910 0 64.00 3.78 3.78 .00 60877
ALT JOBH: UNIT. ... | 3 1,014 24, 406 0 65.01 3.82 3.82 .00 52736
ALT LSE#: HCG . .....: | 4 881 21,121 0 66.05 3.86 3.86 .00 46552
ALT RRCH: GRAPH.....: X | 5 782 18, 616 0 67.10 3.90 3.90 .00 41978
| 6 702 16, 642 0 68.15 3.94 3.94 .00 38273
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | =========
e eeeiiiiiiiil il il | 6, 006 145, 154 0 312, 891
00  UPTON CO APPRAISAL D 1.000000 364, 890 |
01  UPTON COUNTY 1. 000000 364, 890 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
30  MOCAMEY | SD 1. 000000 364,890 | YR REVENUE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
50  UPTON COUNTY WD 1. 000000 364,890 | =- s--esomes mmmeeeooeiiiesoieiiiiliiiliiiiil il
51 MCCAMEY HD 1. 000000 364,890 | 1 106377 0 178852 78500 100, 352 93, 989 42063
53  MCCAMEY ESD #1 1. 000000 364,890 | 2 87424 0 148301 79285 69, 016 56, 701 30865
| 3 74585 0 127321 80077 47,244 34, 046 23450
| 4 65222 0 111774 80878 30, 896 19, 531 18218
| 5 58082 0 100060 81687 18,373 10, 188 14432
| 6 52456 0 90729 82504 8, 225 4,000 11581
|
| 444146 0 757037 482931 274106 218455 140609
|
| $ BBLRESV: 18.79 EQUI P VAL: 5,826
| $/ BBLPROD: 0 W QL VAL 90,290 R OL VAL: 58, 115
| W PAYOUT: 3.2 GAS VAL: 128, 165 GAS VAL: 82, 494
*+% PARAVETERS *** | Rl PAYOUT: 4.0 PRD VAL: 0 PRD VAL: 0
| s s -
MOSHFT: 12 DISC 14.0 YRS MAX: 28 | 8/8 VALUE: 364,890 W TOTAL: 224, 280 R TOTAL: 140, 610
|
|
I
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
78, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 4.4 D B 1.000 De/Dt: 18.8 / 10.0
GAS: 109.0 D B: 1.000 De/Dt: 20.2 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7, 440
LAST YR R VAL: 15, 230
LAST YR 8/8 VAL: 22,670
LAST YR O L PROD: 1,334
LAST YR GAS PROD: 39, 862
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 34

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 400223 - UPTON 'L' FEE FULL W DECI MAL = .875000 H#VELLS: 1
RRC#, WELL#......: 240774 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 12178
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 23380100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: DAVIS (DEVON AN) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.65
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.65

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
94, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 35

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/10/2022 MNRLTCHA
LEASE#, NAME.....: 400793 - ELEANCR 2D FULL W DECI MAL = .748047 H#VELLS: 1
RRCH#, WELL#......: 18909 - RRC DI ST..: 07C FULL RI DECI MAL = .251953 DEPTH. 11908
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 23380700 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: DAVIS ( PENNSYLVAN AN) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.71
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.71

TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
43, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: D B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100

LAST YR Rl VAL:

LAST YR 8/8 VAL: 10, 100

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 36

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 400718 - ELEANCR 2 FULL W DECI MAL = .744310 H#VELLS: 1
RRC#, WELL#......: 287391 - 1 RRC DI ST..: 07C FULL RI DECI MAL = 255690 DEPTH. 11926
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 23380700 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: DAVIS ( PENNSYLVAN AN) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 7,810
01 UPTON COUNTY 1. 000000 7,810 | $/BBLRESV: .00 EQUI P VAL: 7,807
31 RANKI N | SD 1. 000000 7,810 | $/BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 7,810 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 7,810 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 7,810 ——=========== ——=—========
8/8 VALUE: 7,810 W TOTAL: 7,810 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.27
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.27

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
61, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: D B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,440

LAST YR Rl VAL:

LAST YR 8/8 VAL: 7,440

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: R/ C FROM 18606
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 37

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 400865 - ELEANCR 2A FULL W DECI MAL = .745730 H#VELLS: 1
RRC#, WELL#......: 287392 - 2 RRC DI ST..: 07C FULL RI DECI MAL = 254270 DEPTH. 11900
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 23380700 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: DAVIS ( PENNSYLVAN AN) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 7,810
01 UPTON COUNTY 1. 000000 7,810 | $/BBLRESV: .00 EQUI P VAL: 7,807
31 RANKI N | SD 1. 000000 7,810 | $/BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 7,810 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 7,810 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 7,810 ——=========== ——=—========
8/8 VALUE: 7,810 W TOTAL: 7,810 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.65
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.65

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
39, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B: 1.000 De/Dt: 24.5/ 10.0
GAS: D B 1.000 De/Dt: 26.3/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,810

LAST YR Rl VAL:

LAST YR 8/8 VAL: 7,810

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: R/ C FROM RRC 18842
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 38

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 400794 - ELEANCR 2E FULL W DECI MAL = .745191 H#VELLS: 1
RRC#, WELL#......: 287394 - 3 RRC DI ST..: 07C FULL RI DECI MAL = .254809 DEPTH. 11930
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 23380700 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: DAVIS ( PENNSYLVAN AN) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 7,810
01 UPTON COUNTY 1. 000000 7,810 | $/BBLRESV: .00 EQUI P VAL: 7,807
31 RANKI N | SD 1. 000000 7,810 | $/BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 7,810 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 7,810 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 7,810 ——=========== ——=—========
8/8 VALUE: 7,810 W TOTAL: 7,810 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRI CE: . 89
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE: . 89

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
47,000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: D B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,810

LAST YR Rl VAL:

LAST YR 8/8 VAL: 7,810

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: R/ C TO RRC 287394
REMARKS2:

MC1:

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 39
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 208100 - MCELROY RANCH CO -1 - FULL W DECI MAL = .800000 H#VELLS: 1
RRCH#, WELL#......: 145035 - | 15 U RRC DIST..: 07C FULL RI DECI MAL = .200000 DEPTH. 10760
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME. . . .: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 32555333 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: FRANCO (BEND) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 901 15,674 0 63.00 505 5.05 .00 45410
ALT FRZ. : ALT G RRC: | 2 727 12, 453 0 64.00 5.10 5.10 .00 37222
ALT JOB#: UNIT......: | 3 609 10, 332 0 65.01 515 5.15 .00 31673
ALT LSE#: HCG ......: | 4 523 8, 830 0 66.05 521 5.21 .00 27635
ALT RRCH: GRAPH. . .. .: | 5 460 7,708 0 67.10 5.26 5.26 .00 24693
| 6 410 6, 840 0 68.15 531 531 .00 22353
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 369 6, 146 0 68.15 531 531 .00 20118
B T | 8 332 5,531 0 68.15 531 531 .00 18101
00  UPTON CO APPRAI SAL D 1.000000 457,130 | 9 299 4,978 0 68.15 531 531 .00 16301
01  UPTON COUNTY 1. 000000 457,130 | 10 269 4,480 0 68.15 531 531 .00 14666
30  MCCAMEY | SD 1. 000000 457,130 | 11 242 4,032 0 68.15 531 531 .00 13194
50  UPTON COUNTY WD 1. 000000 457,130 | 12 218 3,629 0 68.15 531 531 .00 11885
51  MCCAMEY HD 1. 000000 457,130 | 13 196 3, 266 0 68.15 531 531 .00 10686
53  MCCAMEY ESD #1 1. 000000 457,130 | 14 176 2,939 0 68.15 531 531 .00 9596
| 15 158 2, 645 0 68.15 531 531 .00 8614
| 16 142 2,381 0 68.15 531 531 .00 7742
| 17 128 2,143 0 68.15 531 531 .00 6979
| 18 115 1,929 0 68.15 531 531 .00 6270
| 19 104 1,736 0 68.15 531 531 .00 5670
| 20 94 1, 562 0 68.15 531 531 .00 5125
| 21 85 1, 406 0 68.15 531 531 .00 4634
| —========
| 6, 557 110, 640 0 348, 567
|
**% PARAMVETERS *** | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
MO SHI FT: 12 DI SC. 14.0 YRS MAX: 28 I e I
YRS FLAT: FWEF: 8/ 8 RES: | 1 63323 0 108733 9400 99, 333 93,035 25573
| 2 50808 0 88030 9494 78, 536 64, 523 18321
O L WELLHEAD PRICE: 66.66 GASW GRPRICE: 5.95| 3 42568 0 74241 9588 64, 653 46, 593 13673
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.95| 4 36803 0 64438 9684 54, 754 34,613 10503
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 5 32435 0 57128 9781 47, 347 26, 255 8241
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 6 29056 0 51409 9879 41, 530 20, 201 6562
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 7 26108 0 46226 9880 36, 346 15, 508 5221
| 8 23496 0 41597 9880 31,717 11,871 4158
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D| 9 21147 0 37448 9880 27,568 9, 051 3313
------------------------------------------ | 10 19031 0 33697 9880 23, 817 6, 859 2638
9, 400 | 11 17128 0 30322 9880 20, 442 5, 165 2101
------------------------------------------ | 12 15416 0 27301 9880 17,421 3, 860 1674
| 13 13874 0 24560 9880 14, 680 2,854 1333
| 14 12485 0 22081 9880 12,201 2,080 1060
| 15 11236 0 19850 9880 9,970 1,491 843
| 16 10114 0 17856 9880 7,976 1, 046 671
| 17 9103 0 16082 9880 6, 202 714 535
| 18 8194 0 14464 9880 4,584 463 426
ALT JAN 1 HYPERBCLI C FORECAST: | 19 7375 0 13045 9880 3,165 281 340
aL: 2.8 D B 1.000 De/Dt: 21.0/ 10.0 | 20 6635 0 11760 9880 1,880 146 271
GAS: 49.0 D B: 1.000 De/Dt: 22.7/ 10.0 | 21 5973 0 10607 9880 727 50 217
PRD: M B De/Dt: / |
| 462308 0 810875 206026 604849 346659 107674
PRCD VELLS: 1 EQ SCH#: 51 VAL 8,000 |
SERV VELLS: EQ SCH#: VAL: | $/BBLRESV: 28.41 EQUI P VAL: 2,802
INJ  VELLS: EQ SCH#: VAL: | $/ BBLPROD: 0 W OL VAL: 149, 017 R OL VAL 46, 285
COVPRESSRS: HP: VAL: | W PAYOUT: 5.1 GAS VAL: 197, 642 GAS VAL: 61, 389
OTHER EQ VALUE( RCNLD) : | R PAYOUT: 5.7 PRD VAL: 0 PRD VAL: 0
| —============ —==========
| 8/8 VALUE: 457,130 W TOTAL: 349, 460 Rl TOTAL: 107, 670
LAST YR W VAL: 136, 710 |
LAST YR R VAL: 48, 940 |
LAST YR 8/8 VAL: 185, 650 |
|
LAST YR O L PROD: 1,031 |
LAST YR GAS PROD: 18, 427 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 40

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/10/2022 MNRLTCHA
LEASE#, NAME.....: 9010890 - UNI T- FRANCO DEVONI AN UNI T FULL W DECIMAL = 811736 HVELLS: 6
RRCH, VELL#......: 10890 - RRC DIST..: 07C FULL Rl DECIMAL = .188264 DEPTH 11984
OPERATORY, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#.......: 32555666 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: FRANCO ( DEVONI AN) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 5,977 194, 563 0 63.93 3.40 3.40 .00 310172
ALT FRZ.: ALT G RRC: | 2 5,138 173, 361 0 64.95 3.44 3.44 .00 270887
ALT JOBH: UNIT......: X | 3 4,508 156, 025 0 65.97 3.47 3.47 .00 241404
ALT LSE#: ER ......: | 4 4,015 140, 423 0 67.01 3.51 3.51 .00 218394
ALT RRCH: GRAPH. . .. .: | 5 3,614 126, 381 0 68.08 3.54 3.54 .00 199720
| 6 3,253 113, 743 0 69.15 3.58 3.58 .00 182596
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 2,928 102, 369 0 69.15 3.58 3.58 .00 164353
e eeeiiiiiiiil il il | 8 2,635 92, 132 0 69.15 3.58 3.58 .00 147907
00  UPTON CO APPRAISAL D 1.000007 3,039,240 | 9 2,372 82,919 0 69.15 3.58 3.58 .00 133144
01  UPTON COUNTY 1. 000007 3,039,240 | 10 2,135 74,627 0 69.15 3.58 3.58 .00 119841
30  MOCAMEY | SD . 859648 2,612,660 | 11 1,922 67, 164 0 69.15 3.58 3.58 .00 107885
31 RANKIN I SD . 140358 426,580 | 12 1,730 60, 448 0 69.15 3.58 3.58 00 97108
50  UPTON COUNTY WD 1. 000007 3,039,240 | 13 1,557 54, 403 0 69.15 3.58 3.58 00 87397
51 MCCAMEY HD . 859648 2, 612, 660 =========
52 RANKIN HD . 140358 426, 580 41,784 1,438,558 0 2, 280, 808
53  MCCAMEY ESD #1 . 859648 2, 612, 660
54  RANKIN ESD #2 . 140358 426, 580 W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET

|
|
|
|
|
|
|
|
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENLE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 536975 0 847147 227325 619,822 580,519 184829
| 2 484088 0 754975 229598 525,377 431,634 145770
| 3 439479 0 680883 231893 448,990 323,573 116339
| 4 400092 0 618486 234212 384,274 242,926 93522
| 5 363162 0 562882 236555 326,327 180,958 75321
*++ PARAVETERS *** | 6 330539 0 513135 238920 274,215 133,387 60765
| 7 297486 0 461839 238921 222,918 95,119 48399
MOSHFT: 6 DISC 14.0 YRS NAX: 28 | 8 267737 0 415644 238921 176,723 66, 146 38547
YRS FLAT: FMVF: 8/8 RES: | 9 240964 0 374108 238921 135,187 44, 386 30703
| 10 216867 0 336708 238921 97, 787 28, 163 24455
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 4.01 | 11 195180 0 303065 238921 64, 144 16, 206 19479
OL %AX ALLOMBLE: 9.6 GASR GRPRICE: 4.01 | 12 175663 0 272771 238921 33, 850 7,502 15514
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 | 13 158096 0 245493 238921 6,572 1,277 12357
GRAV SCHEDH#/ DEGREE: | GAS PRICE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N | 4106328 0 6387136 3070950 3316186 2151796 866000
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D | $/BBLRESV: 22.65 EQU P VAL: 21, 426
------------------------------------------ | $/BBLPROD: 0 W OL VAL 768,393 Rl OL VAL: 309,243
216, 500 | W PAYOUT: 4.6 GAS VAL: 1,383, 400 GAS VAL: 556, 756
------------------------------------------ | R PAYQUT: 5.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 3,039,220 W TOTAL: 2,173, 220 R TOTAL: 866, 000

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 17.8 D B: 1.000 De/Dt: 15.0/ 10.0
GAS: 567.0 D B 1.000 De/Dt: 11.5/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 4  EQ SCH#: 51  VAL: 41, 400
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1,416, 040
LAST YR R VAL: 631, 880
LAST YR 8/8 VAL: 2,047,920
LAST YR O L PROD: 6, 817
LAST YR GAS PROD: 214,094
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 41

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 400866 - ELEANCR 2A FULL W DECI MAL = .745730 H#VELLS: 1
RRC#, WELL#......: 287514 - 6 RRC DI ST..: 07C FULL RI DECI MAL = 254270 DEPTH. 11838
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 49418200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: KING MOUNTAIN, S. (ATOKA) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 7,810
01 UPTON COUNTY 1. 000000 7,810 | $/BBLRESV: .00 EQUI P VAL: 7,807
31 RANKI N | SD 1. 000000 7,810 | $/BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 7,810 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 7,810 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 7,810 ——=========== ——=—========
8/8 VALUE: 7,810 W TOTAL: 7,810 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 1.26
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.26

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
32, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B 1.000 De/Dt: 21.4/ 10.0
GAS: D B 1.000 De/Dt: 22.1/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 13, 020

LAST YR Rl VAL: 11, 690

LAST YR 8/8 VAL: 24,710

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: R/ C FROM 18996
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 42

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 103 CRANE LAST UPDATE: 6/ 15/2022 MNRLRKRE
LEASE#, NAME.....: 203600 - MCELROY J T FULL W DECIMAL = . 875000 #HWELLS: 863
RRCH#, WELL#......: 4161 - * RRC DIST..: 08 FULL R DECIMAL = . 125000 DEPTH: 2942
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
O L FIELD#. ......: 59337001 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: MCELROY I L L L T L T TP T T
| 1 912,500 163, 145 0 63.41 1.93 1.93 .00 50628922
ALT FRZ.: ALT G RRC: | 2 999,594 150, 093 0 64.42 1.94 1.94 .00 56344615
ALT JOB#: UNIT......: | 3 1,050,287 138, 085 0 65.44 1.97 1.97 .00 60139434
ALT LSE#: EOR......: | 4 966, 264 127,039 0 66.47 1.99 1.99 .00 56199124
ALT RRCH: GRAPH.....: X | 5 888,962 116, 875 0 67.51 2.00 2.00 .00 52512151
| 6 817,845 106, 350 0 68.60 2.03 2.03 .00 49091199
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 752,418 95, 715 0 68.60 2.03 2.03 .00 45163903
e L C L LT | 8 684,659 86, 143 0 68.60 2.03 2.03 .00 41096656
00 UPTON CO APPRAISAL D .559000 83, 595, 470 9 616,193 77,529 0 68.60 2.03 2.03 .00 36986991
01  UPTON COUNTY . 559000 83,595,470 | 10 554,573 69, 776 0 68.60 2.03 2.03 .00 33288292
30  MCCAMEY | SD . 559000 83,595,470 | 11 499, 116 62, 798 0 68.60 2.03 2.03 .00 29959463
50  UPTON COUNTY WD . 559000 83,595,470 | 12 449,204 56, 518 0 68.60 2.03 2.03 .00 26963516
51  MCCAMEY HD . 559000 83,595,470 | 13 404, 284 50, 866 0 68.60 2.03 2.03 .00 24267165
53  MCCAMEY ESD #1 . 559000 83, 595, 470 =========
9,595,899 1,300,932 0 562, 641, 431

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
|
|
| 1 275511 0 50904433  33148925*17, 755,508 16, 345, 188 6723021
| 2 254784 0 56599399 28430414 28,168,985 21,976, 034 6389022
| 3 238026 0 60377460 28714718 31, 662, 742 20, 933, 505 5825218
| 4 221207 0 56420331 29001865 27,418, 466 15, 362, 292 4652501
| 5 204533 0 52716684 29291883 23,424,801 11, 122, 564 3715471
**% PARAMVETERS *** | 6 188904 0 49280103 28697258 20,582,845 8,282, 331 2968563
| 7 170014 0 45333917 27836341 17,497,576 5,966, 849 2334114
MO SH FT: 6 DI SC. 18.0 YRS MAX: 28 | 8 153012 0 41249668 27001251 14,248,417 4,117,650 1815221
YRS FLAT: FWEF: 8/ 8 RES: | 9 137711 0 37124702 26191213 10,933,489 2,677,721 1396314
| 10 123940 0 33412232 25405477 8,006,755 1,661,802 1074107
O L WELLHEAD PRICE: 67.09 GASW GRPRICE 2.27 | 11 111546 0 30071009 24643313 5,427,696 954, 678 826223
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.27 | 12 100391 0 27063907 23904014 3,159,893 471,014 635577
TYPE. . (USNPQLHCT) .: L GAS %IAX ALLOW: 12.5 | 13 90352 0 24357517 23186894 1,170,623 147, 873 488890
GRAV SCHED#/ DEGREE: 98/34  GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 2269931 0 564911362 355453566 209457796 110019501 38844242
|
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | $/BBLRESV: 13.05 EQUI P VAL: 681, 083
------------------------------------------ | $/BBLPRCD: 50, 092 W OL VAL 109, 577, 333 R OL VAL: 38,688, 127
26, 808, 500 2500.0 466 | W PAYOUT: 4.2 GAS VAL: 442,058 GAS VAL: 156, 076
------------------------------------------ | R PAYOUT: 4.9 PRD VAL: 0 PRD VAL: 0
5 1 8.0 5 —============ —==========
3.0 99 20.0- 1 10.0 99 8/8 VALUE: 149, 544, 670 W TOTAL: 110, 700, 470 Rl TOTAL: 38, 844, 200
8.0 5
10.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /

GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 329 EQ SCH#: 51  VAL: 1, 316, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: 339  EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 70, 490, 020
LAST YR R VAL: 28, 328, 330
LAST YR 8/8 VAL: 98, 818, 350

LAST YR O L PROD: 674, 849
LAST YR GAS PROD: 94, 906
* CAPI TAL EXPENDI TURE | NCLUDED

REMARKS1: 44. 1% CRANE, CONSTANT BY ACRES
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 43

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 15/2022 MNRLRKRE
LEASE#, NAME.....: 7000800 - VAR OUS- CRI ER- MCELROY FULL W DECIMAL = . 875000 #WELLS: 406
RRCH#, WELL#......: 4157 - RRC DIST..: 08 FULL R DECIMAL = . 125000 DEPTH: 3114
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
O L FIELD#. ......: 59337001 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: MCELROY I L L L T L T TP T T
| 1 519,404 51, 940 0 63.93 1.70 1.70 .00 29054811
ALT FRZ.: ALT G RRC: | 2 467,463 46, 746 0 64.95 1.72 1.72 .00 26566541
ALT JOB#: UNIT......: X | 3 420,717 42,071 0 65.97 1.73 1.73 .00 24285377
ALT LSE#: EOR......: | 4 378,645 37, 864 0 67.01 1.75 1.75 .00 22201407
ALT RRCH: GRAPH.....: X | 5 340,780 34,077 0 68.08 1.77 1.77 .00 20300322
| 6 306,702 30, 670 0 69.15 1.79 1.79 .00 18557440
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 276,032 27,603 0 69.15 1.79 1.79 .00 16701696
e L C L LT | 8 248,429 24,842 0 69.15 1.79 1.79 .00 15031527
00 UPTON CO APPRAISAL D . 636680 30,603,800 | 9 223,586 22,358 0 69.15 1.79 1.79 .00 13528374
01  UPTON COUNTY . 636680 30, 603, 800 | =========
30  MCCAMEY | SD . 636680 30, 603, 800 | 3,181, 758 318,171 0 186, 227, 495
50  UPTON COUNTY WD . 636680 30, 603, 800 |
51  MCCAMEY HD . 636680 30, 603, 800 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
53  MCCAMEY ESD #1 . 636680 30, 603,800 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 77261 0 29132072 17697500*11, 434, 572 10, 526, 324 3847514
| 2 70353 0 26636894 15854475 10,782,419 8,411,904 3006810
| 3 63686 0 24349063 16013019 8,336,044 5,511,292 2349197
| 4 57980 0 22259387 16173150 6,086,237 3,410, 058 1835541
| 5 52778 0 20353100 16334881 4,018,219 1,907,931 1434487
| 6 48037 0 18605477 15673318 2,932,159 1,179,871 1120768
| 7 43233 0 16744929 14889652 1, 855, 277 632, 668 862149
| 8 38910 0 15070437 14145169 925, 268 267, 393 663185
| 9 35019 0 13563393 13437911 125, 482 30, 732 510139
*** PARAMETERS *** |
| 487257 0 186714752 140219075 46495677 31878173 15629790
MO SHIFT: 6 DI SC: 18.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 11.42 EQUI P VAL: 559, 872
| $/BBLPROD: 24,225 W OL VAL: 31,794,971 R OL VAL: 15,588,996
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 2.00 | W PAYQUT: 3.3 GAS VAL: 83, 170 GAS VAL: 40, 778
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.00 | R PAYQUT: 4.3 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: L GAS %IAX ALLOW: 12.5 | —============ —==========
CRAV SCHED#/ DEGREE: 98/33  GAS PRICE ESCAL? Y | 8/8 VALUE: 48, 067, 780 W TOTAL: 32,438,010 Rl TOTAL: 15,629, 770
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
14, 950, 000 1500. 0 150 |
.......................................... |
5 10.0 99 10.0 99
5.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /

GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 178 EQ SCH#: 51  VAL: 890, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: 166  EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 26, 953, 740
LAST YR R VAL: 13,643,720
LAST YR 8/8 VAL: 40, 597, 460

LAST YR O L PROD: 331, 280
LAST YR GAS PROD: 32,918
* CAPI TAL EXPENDI TURE | NCLUDED
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 44

O L WELLHEAD PRICE: 63.71 GASW GRPRICE 2.24
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.24

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 5/23/2022 MNRLTCHA
LEASE#, NAME.....: 204950 - MCELROY CONSOLI DATED 1 FULL W DECI MAL = .875000 H#VELLS: 7
RRCH#, WELL#......: 18694 - RRC DI ST..: 08 FULL RI DECI MAL = .125000 DEPTH. 3500
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 59337001 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: MCELROY [ e LT T T T
| 1 9, 875 1,690 0 60.22 1.90 1.90 .00 520338
ALT FRZ.: ALT G RRC: | 2 8,494 1,473 0 61.18 1.92 1.92 .00 454705
ALT JOB#: UNIT......: | 3 7,451 1,303 0 62.14 1.94 1.94 .00 405129
ALT LSE#: EOR ......: | 4 6, 635 1,172 0 63.13 1.96 1.96 .00 366509
ALT RRCH: GRAPH. . .. .: | 5 5,972 1, 055 0 64.12 1.98 1.98 .00 335059
| 6 5,375 950 0 65.14 2.00 2.00 .00 306362
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 4,838 855 0 65.14 2.00 2.00 .00 275754
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAISAL D 1.000000 942,210 | 48, 640 8, 498 0 2,663, 856
01  UPTON COUNTY 1. 000000 942,210 |
30 MCCAMEY | SD 1. 000000 942,210 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 942,210 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
51  MCCAMEY HD 1. 000000 942,210 | --  m--mmmms mmemmmme eeeeeien eeioo-eeeoi- aeaeaiao oo
53  MCCAMEY ESD #1 1. 000000 942,210 | 1 2810 0 523148 252000 271,148 253, 955 70304
| 2 2475 0 457180 254520 202, 660 166, 500 54373
| 3 2212 0 407341 257065 150, 276 108, 299 42871
| 4 2010 0 368519 259635 108, 884 68, 833 34323
| 5 1828 0 336887 262232 74, 655 41, 399 27768
| 6 1663 0 308025 264854 43,171 21,000 22468
| 7 1496 0 277250 264854 12, 396 5, 289 17897
|
| 14494 0 2678350 1815160 863190 665275 270004
|
| $/BBLRESV: 15.55 EQUI P VAL: 6, 936
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 661, 675 R O L VAL 268, 543
| W PAYOUT: 3.4 GAS VAL: 3,600 GAS VAL: 1,461
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 942,210 W TOTAL: 672, 210 Rl TOTAL: 270, 000
|
TYPE. . (USNPQLHCT) .: L GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
240, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 29.4 D B 1.000 De/Dt: 15.0 / 10.0
GAS: 5.0 D B 1.000 De/Dt: 13.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 10, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: 2  EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1, 846, 490
LAST YR R VAL: 457, 830
LAST YR 8/8 VAL: 2,304, 320
LAST YR O L PROD: 8,918
LAST YR GAS PROD: 1,539
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 45

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/24/2022 MNRLTCHA
LEASE#, NAME.....: 201750 - MCCLINTIC HL ET AL FULL W DECI MAL = . 750000 H#VELLS: 1
RRC#, WELL#......: 132475 - 1 RRC DI ST..: 08 FULL RI DECI MAL = .250000 DEPTH. 12398
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 59337333 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
GAS FIELD NAME...: MCELROY (BEND 8960) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: HCG ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 7,810
01 UPTON COUNTY 1. 000000 7,810 | $/BBLRESV: .00 EQUI P VAL: 7,807
30 MCCAMEY | SD 1. 000000 7,810 | $/BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 7,810 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 7,810 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 7,810 ——=========== ——=—========
8/8 VALUE: 7,810 W TOTAL: 7,810 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRI CE: .59
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE: .59

TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5

CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
12, 000 6 18 |

ALT JAN 1 HYPERBOLI C FORECAST:

MC2:

|

|

|

|

|

|

|

aL: M B De/ Dt : / |
GAS: M B De/ Dt : / |
PRD: M B: De/Dt: / |
|

PROD VELLS: 1 EQ SCH#: 51  VAL: 8,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|

LAST YR W VAL: 7,810 |
LAST YR Rl VAL: |
LAST YR 8/8 VAL: 7,810 |
|

|

LAST YR O L PROD: 127 |
LAST YR GAS PROD: 5,539 |
|

|

REMARKSL.: |
REMARKS2: |
MCL: |

|

|

|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 46

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/11/2022 MNRLTCHA
LEASE#, NAME.....: 204950 - MCELROY CONSOLI DATED 1 FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 33983 - RRC DI ST..: 08 FULL RI DECI MAL = .125000 DEPTH. 12186
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
O L FIELD#.......: 59341500 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: MCELROY, SOUTHEAST (DEVONIAN) | == --esssemmn smmmmmmmes  mmmeeeen eeeen ceeee oo ooo-
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 10, 100
01 UPTON COUNTY 1. 000000 10,100 | $/BBLRESV: .00 EQUI P VAL: 10, 101
30 MCCAMEY | SD 1. 000000 10,100 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 10,100 | W PAYQUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 10, 100 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMVEY ESD #1 1. 000000 10, 100 ——=========== ——=—========
8/8 VALUE: 10, 100 W TOTAL: 10, 100 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
12, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B 1.000 De/Dt: 24.1/ 10.0
GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 24,620

LAST YR Rl VAL: 6, 050

LAST YR 8/8 VAL: 30, 670

LAST YR O L PROD: 235
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 47

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/14/2022 MNRLTCHA
LEASE#, NAME.....: 208550 - MCELROY RANCH CO - L- FULL W DECIMAL = . 800000 #WELLS: 3
RRCH#, WELL#......: 17611 - RRC DI ST..: 07C FULL R DECIMAL = .200000 DEPTH: 9720
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 572 5,763 0 63.93 3.89 3.89 00 29254
ALT FRZ.: ALT G RRC: | 2 499 5, 035 0 64.95 3.94 3.94 00 25928
ALT JOB#: UNIT......: | 3 442 4,473 0 65.97 3.97 3.97 00 23327
ALT LSE#: EOR......: | 4 397 4,022 0 67.01 4.02 4.02 00 21282
ALT RRCH: GRAPH. . .. .: | 5 357 3,620 0 68.08 4.06 4.06 00 19444
| 6 321 3,258 0 69.15 4.10 4.10 00 17758
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 289 2,932 0 69.15 4.10 4.10 00 15987
R R LR | 8 260 2,639 0 69.15 4.10 4.10 00 14383
00  UPTON CO APPRAI SAL D 1. 000000 167, 480 9 234 2,375 0 69.15 4.10 4.10 00 12945
01  UPTON COUNTY 1. 000000 167,480 | 10 211 2,138 0 69.15 4.10 4.10 00 11673
30  MCCAMEY | SD 1. 000000 167,480 | 11 190 1,924 0 69.15 4.10 4.10 00 10511
50  UPTON COUNTY WD 1. 000000 167,480 | 12 171 1,732 0 69.15 4.10 4.10 .00 9460
51  MCCAMEY HD 1. 000000 167, 480 =========
53  MCCAMEY ESD #1 1. 000000 167, 480 3,943 39,911 0 211, 952

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
REVENUE  EXPENSES REVENUE REVENUE REVENUE

=<
Pyl
m
=Z
C
m
=
c
m

|
|
|
|
|
|
|
|
I
| 1 17934 0 47188 13650 33,538 31,412 11098
| 2 15870 0 41798 13786 28,012 23,013 8699
| 3 14206 0 37533 13924 23, 609 17,014 6914
| 4 12935 0 34217 14064 20, 153 12,740 5577
| 5 11758 0 31202 14204 16, 998 9,426 4501
| 6 10686 0 28444 14347 14,097 6, 857 3631
**% PARAMVETERS *** | 7 9617 0 25604 14347 11, 257 4,804 2892
| 8 8656 0 23039 14347 8, 692 3,254 2303
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 7790 0 20735 14347 6, 388 2,098 1834
YRS FLAT: FMWF: 8/ 8 RES: | 10 7013 0 18686 14347 4,339 1,249 1463
| 11 6311 0 16822 14347 2,475 625 1165
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.59 | 12 5681 0 15141 14347 794 176 928
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.59 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 128457 0 340409 170057 170352 112668 51005
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 22.24 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 70, 151 R OL VAL 31, 758
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.7 GAS VAL: 42,516 GAS VAL: 19, 247
------------------------------------------ | R PAYOUT: 5.4 PRD VAL: 0 PRD VAL: 0
13, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 167, 480 W TOTAL: 116, 470 Rl TOTAL: 51, 010

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1.7 D B 1.000 De/Dt: 13.4/ 10.0
GAS: 17.0 D B: 1.000 De/Dt: 13.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 8, 230
LAST YR R VAL: 5, 630
LAST YR 8/8 VAL: 13, 860
LAST YR O L PROD: 402
LAST YR GAS PROD: 5, 886
REMARKSL:
REMARKS2:
MC1: U

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 48

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 3/14/2022 MNRLTCHA
LEASE#, NAME.....: 400531 - MCELROY RANCH COVPANY 121 FULL W DECIMAL = . 800000 #WELLS: 1
RRCH#, WELL#......: 17957 - RRC DI ST..: 07C FULL R DECIMAL = .200000 DEPTH: 9760
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 1, 007 6, 356 0 63.93 3.88 3.88 00 51502
ALT FRZ.: ALT G RRC: | 2 911 5, 526 0 64.95 3.92 3.92 00 47353
ALT JOB#: UNIT......: | 3 824 4,973 0 65.97 3.96 3.96 00 43527
ALT LSE#: EOR......: | 4 746 4,476 0 67.01 4.00 4.00 00 40013
ALT RRCH: GRAPH. . .. .: | 5 675 4,028 0 68.08 4.04 4.04 00 36790
| 6 611 3,625 0 69.15 4.09 4.09 00 33818
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 553 3,263 0 69.15 4.09 4.09 00 30606
R R LR | 8 500 2,936 0 69.15 4.09 4.09 00 27698
00  UPTON CO APPRAI SAL D 1. 000000 250, 780 9 453 2,643 0 69.15 4.09 4.09 00 25067
01  UPTON COUNTY 1. 000000 250,780 | 10 410 2,378 0 69.15 4.09 4.09 00 22685
30  MCCAMEY | SD 1. 000000 250,780 | 11 371 2,140 0 69.15 4.09 4.09 00 20530
50  UPTON COUNTY WD 1. 000000 250,780 | 12 335 1,926 0 69.15 4.09 4.09 00 18580
51  MCCAMEY HD 1. 000000 250, 780 =========
53  MCCAMEY ESD #1 1. 000000 250, 780 7,396 44,270 0 398, 169

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
I
| 1 19729 0 71231 23100 48, 131 45,079 16753
| 2 17330 0 64683 23331 41, 352 33,974 13461
| 3 15756 0 59283 23564 35,719 25,742 10919
| 4 14323 0 54336 23799 30, 537 19, 305 8857
| 5 13020 0 49810 24038 25,772 14, 291 7185
| 6 11863 0 45681 24278 21, 403 10, 411 5831
**% PARAMVETERS *** | 7 10677 0 41283 24278 17, 005 7,256 4663
| 8 9609 0 37307 24278 13, 029 4,877 3729
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 8648 0 33715 24278 9, 437 3,099 2983
YRS FLAT: FWEF: 8/ 8 RES: | 10 7783 0 30468 24278 6, 190 1,783 2385
| 11 7005 0 27535 24278 3,257 823 1908
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.57 | 12 6304 0 24884 24278 606 134 1525
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.57 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 142047 0 540216 287778 252438 166774 80199
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 20.78 EQUI P VAL: 3,804
| $/BBLPRCOD: 52,984 W OL VAL 122,922 R OL VAL 59, 111
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.6 GAS VAL: 43, 852 GAS VAL: 21,088
------------------------------------------ | R PAYOUT: 5.5 PRD VAL: 0 PRD VAL: 0
22,000 2.9 19 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 250, 780 W TOTAL: 170, 580 Rl TOTAL: 80, 200

ALT JAN 1 HYPERBOLI C FORECAST:

MC2:

|

|

|

|

|

|

|

aL: M B De/ Dt : / |
GAS: M B De/ Dt : / |
PRD: M B: De/Dt: / |
|

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|

LAST YR W VAL: 45, 420 |
LAST YR Rl VAL: 30, 870 |
LAST YR 8/8 VAL: 76, 290 |
|

|

LAST YR O L PROD: 743 |
LAST YR GAS PROD: 6,578 |
|

|

REMARKSL.: |
REMARKS2: |
MCL: |

|

|

|



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

P EXP $/ YR aL BOPD

GAS MCF/ D

PROD BBL/ D

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

4.59
4.59
12.5

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 49
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE:  3/14/2022 MNRLTCHA
LEASE#, NAME.....: 400580 - WNDHAM R S FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 18205 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 9848
OPERATOR#, AGENT#: 148113 -
OPERATOR NAME. . . .: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T

| 1 343 4,367 0 63.93 3.89 3.89 .00 19187
ALT FRZ.: ALT G RRC: | 2 314 3, 757 0 64.95 3.94 3.94 .00 17845
ALT JOB#: UNIT......: | 3 287 3,300 0 65.97 3.97 3.97 .00 16567
ALT LSE#: EOR ......: | 4 262 2,938 0 67.01 4.02 4.02 .00 15362
ALT RRCH: GRAPH. . .. .: | 5 239 2,644 0 68.08 4.06 4.06 .00 14237

| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 1,445 17, 006 0 83,198
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00 UPTON CO APPRAI SAL D 1.000000 47, 340 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 47,340 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
30 MOCAMEY | SD 1. 000000 R .1
50 UPTON COUNTY WD 1. 000000 47,340 | 1 14864 0 34051 21525 12,526 11,732 4576
51  MCCAMEY HD 1. 000000 47,340 | 2 12952 0 30797 21740 9, 057 7,440 3662
53  MCCAMEY ESD #1 1. 000000 47,340 | 3 11463 0 28030 21957 6,073 4,376 2951

| 4 10334 0 25696 22176 3,520 2,225 2393

| 5 9393 0 23630 22398 1,232 683 1948

|

| 59006 0 142204 109796 32408 26456 15530

|

| $/BBLRESV: 12.24 EQUI P VAL: 5, 352

| $/ BBLPROD: 0 W OL VAL 15, 478 R O L VAL 9, 086

| W PAYOUT: 4.5 GAS VAL: 10,978 GAS VAL: 6, 444

| R PAYOUT: 3.6 PRD VAL: 0 PRD VAL: 0

| —============ —==========

**% PARAMVETERS *** | 8/8 VALUE: 47, 340 W TOTAL: 31, 810 Rl TOTAL: 15, 530

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|

|

|

|

|

|

|

|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1.0 D B 1.000 De/Dt:
GAS: 13.0 D B 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 6,510
LAST YR Rl VAL: 1,160
LAST YR 8/8 VAL: 7,670
LAST YR O L PROD: 335
LAST YR GAS PROD: 4,829
REMARKSL.:
REMARKS2:

MC1: Z

MC2:

8.
14.

6
9

/
/
/

1

8.6
0.0

7,000



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 50

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  3/14/2022 MNRLTCHA
LEASE#, NAME.....: 400891 - MCELROY RANCH COVPANY FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 19094 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10300
OPERATORY, AGENT#: 148113 -
OPERATOR NAME....: CHEVRON U. S. A INC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 134 3,378 0 63.93 3.61 3.61 00 7496
ALT FRZ.: ALT G RRC: | 2 121 2,934 0 64.95 3.64 3.64 00 6877
ALT JOBH: UNIT. ... | 3 110 2,594 0 65.97 3.68 3.68 00 6350
ALT LSE#: ER ......: | 4 100 2,321 0 67.01 3.72 3.72 00 5863
ALT RRCH: GRAPH. . .. .: | =========
| 465 11, 227 0 26, 586
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE |

e e eeeeeeien eeiiiee e | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET

00  UPTON CO APPRAI SAL D 1. 000000 26,830 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
01  UPTON COUNTY 1. 000000 26,830 | -- sec-siees meeeeieie eeieiein eeiiiien seeinioes deieeieis eene-ee-s
30  MCCAMEY | SD 1. 000000 26, 830 1 10670 0 18166 12075 6, 091 5, 705 2442
50  UPTON COUNTY WD 1. 000000 26, 830 2 9345 0 16222 12195 4,027 3,308 1929
51  MCCAMEY HD 1. 000000 26, 830 3 8353 0 14703 12317 2,386 1,719 1547
53  MCCAMEY ESD #1 1. 000000 26, 830 4 7555 0 13418 12441 977 617 1249
35923 0 62509 49028 13481 11349 7167
$/ BBLRESV:  11. 86 EQUI P VAL: 8,310
$/ BBLPRCD: 0 W OL VAL: 4,827 R OL VAL: 3,048
W PAYOUT: .0 GAS VAL: 6, 522 GAS VAL: 4,119
Rl PAYQUT: 3.1 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 26, 830 W TOTAL: 19, 660 Rl TOTAL: 7,170

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 4.25
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.25

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
11, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .4 D B 1.000 De/Dt: 9.3/ 9.3
GAS: 10,0 D B: 1.000 De/Dt: 14.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 27,810
LAST YR R VAL: 9, 060
LAST YR 8/8 VAL: 36, 870
LAST YR O L PROD: 185
LAST YR GAS PROD: 3, 444
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 51

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 119400 - BELL -53- FULL W DECI MAL = . 750000 H#VELLS:
RRCH#, WELL#......: 13794 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10650
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 02213875 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: AMACKER-TIPPETT, SE. (STRAWN L | -- --------mn mmmimiie ommioion amin aiin o oo
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 2.47
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE 2.47

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRICE: 97.92 ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
20, 000 |

.......................................... |

10.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 52

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA

LEASE#, NAME.....: 102740 - HAYDEN FULL W DECIMAL = .708750 HVELLS: 1

RRCH, VELL#......: 16622 - RRC DIST..: 07C FULL Rl DECIMAL = .291250 DEPTH 9427

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL

OL FIELD#. ......: 02220700 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME...: ANACKER TIPPETT, SW(WOLFCAMP) | -- =--s-omsoo  cmmomooos wocooiioo cooo ciio cioon coion i
| 1 906 0 0 63.93 451 4.51 .00 41051

ALT FRZ.: ALT G RRC: | =========

ALT JOBH: UNIT. ... | 906 0 0 41, 051

ALT LSE#: ER ......: |

ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE

JUR JURI SDI CTI ON NANE PERCENT 2 - U = e

e eeeiiiiiiiil il il | 1 0 0 41051 37275 3,776 3,537 15869

00  UPTON CO APPRAISAL D 1.000000 25,910

01  UPTON COUNTY 1. 000000 25,910 0 0 41051 37275 3776 3537 15869

31 RANKIN I SD 1. 000000 25,910

50  UPTON COUNTY WD 1. 000000 25,910 | $/BBLRESV:  5.51 EQUI P VAL: 6, 506

52 RANKIN HD 1. 000000 25,910 | $/BBLPROD: 0 W QL VAL 3,537 R OL VAL 15, 869

54  RANKIN ESD #2 1. 000000 25,910 | W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0

Rl PAYOUT: .9 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 25,910 W TOTAL: 10, 040 R TOTAL: 15, 870

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D
35, 500

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.7 D B 1.000 De/Dt: 14.8 / 10.0

GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 6, 830
LAST YR R VAL:

LAST YR 8/8 VAL: 6, 830
LAST YR O L PROD: 1,463

LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:

5.31
5.31
12.5



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 53

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166537 - HASEL -15- FULL W DECI MAL = . 750000 H#VELLS:
RRCH#, WELL#......: 16041 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10325
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 12895500 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: BUCK TRAP (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.22
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.22

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
100, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 54

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 06/ 2022 MNRLTCHA
LEASE#, NAME.....: 139230 - DAVIES DOVIE - 16- FULL W DECIMAL = 743776 HVELLS: 1
RRCH, VELL#......: 216052 - 3H RRCDIST..: 07C FULL Rl DECIMAL = .256224 DEPTH 13000
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
GAS FIELDH.......: 23380100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: DAVIS (DEVONI AN) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 234 24,341 0 63.00 3.19 3.19 00 10965
ALT FRZ.: ALT G RRC: | 2 170 21, 146 0 64.00 3.22 3.22 00 8092
ALT JOBH: UNIT. ... | 3 131 18, 693 0 65.01 3.26 3.26 00 6334
ALT LSE#: HCG . .....: | 4 107 16, 750 0 66.05 3.29 3.29 00 5257
ALT RRCH: GRAPH. . .. .: | =========
| 642 80, 930 0 30, 648
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE |

e e eeeeeeien eeiiiee e | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET

00  UPTON CO APPRAI SAL D 1. 000000 118,850 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
01  UPTON COUNTY 1. 000000 118,850 | == se--sses meemeees meeieiie eieiieiie eieiiiies ieeieies aeiaeeens
31 RANKIN I SD 1. 000000 118, 850 1 57753 0 68718 41000 27,718 25,961 22269
50  UPTON COUNTY WD 1. 000000 118, 850 2 50644 0 58736 41410 17, 326 14, 234 16845
52  RANKIN HD 1. 000000 118, 850 3 45325 0 51659 41824 9, 835 7,087 13111
54  RANKIN ESD #2 1. 000000 118, 850 4 40988 0 46245 42242 4,003 2,530 10387
194710 0 225358 166476 58882 49812 62612
$/ BBLRESV:  14.19 EQUI P VAL: 6,423
$/ BBLPRCD: 0 W OL VAL: 6,774 R OL VAL: 8,515
W PAYOUT: 3.3 GAS VAL: 43,038 GAS VAL: 54, 097
Rl PAYQUT: 3.1 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 118, 850 W TOTAL: 56, 240 Rl TOTAL: 62,610

*** PARAVETERS ***

MO SHIFT: 12 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 3.76
O L %AX ALLOMBLE: 9.6 GAS R GRPRICEE 3.76

TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
41, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .8 D B 1.000 De/Dt: 31.0/ 10.0
GAS: 72.0 D B: 1.000 De/Dt: 14.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,810
LAST YR R VAL:
LAST YR 8/8 VAL: 7,810
LAST YR O L PROD: 215
LAST YR GAS PROD: 26, 492
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 55

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 03/2022 MNRLTCHA
LEASE#, NAME.....: 139230 - DAVIES DOVIE - 16- FULL W DECI MAL = .743776 H#VELLS: 1
RRC#, WELL#......: 217300 - 4H RRC DI ST..: 07C FULL RI DECI MAL = .256224 DEPTH. 13000
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
GAS FIELD#.......: 23380100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME...: DAVIS (DEVON AN) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 1, 896 61,916 0 63.00 3.18 3.18 00 88843
ALT FRZ. : ALT G RRC: | 2 1, 562 53, 843 0 64.00 3.20 3.20 00 74354
ALT JOB#: UNIT......: | 3 1,328 47,635 0 65.01 3.24 3.24 00 64213
ALT LSE#: HCG ......: | 4 1,158 42,712 0 66.05 3.27 3.27 00 56888
ALT RRCH: GRAPH. . .. .: | 5 1,022 38, 441 0 67.10 3.31 3.31 00 51005
| 6 916 34, 597 0 68.15 3.34 3.34 00 46431
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 824 31, 137 0 68.15 3.34 3.34 00 41767
B T | 8 742 28,023 0 68.15 3.34 3.34 00 37611
00  UPTON CO APPRAI SAL D 1.000000 975,390 | 9 668 25,221 0 68.15 3.34 3.34 00 33860
01  UPTON COUNTY 1. 000000 975,390 | 10 601 22,699 0 68.15 3.34 3.34 00 30464
31 RANKIN I SD 1. 000000 975,390 | 11 541 20, 429 0 68.15 3.34 3.34 00 27422
50  UPTON COUNTY WD 1. 000000 975,390 | 12 487 18, 386 0 68.15 3.34 3.34 00 24685
52 RANKIN HD 1. 000000 975,390 | 13 438 16, 547 0 68.15 3.34 3.34 00 22201
54  RANKIN ESD #2 1. 000000 975,390 | 14 394 14, 892 0 68.15 3.34 3.34 00 19971
| —========
| 12,577 456, 478 0 619, 715
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 146444 0 235287 51500 183, 787 172, 133 76249
| 2 128151 0 202505 52015 150, 490 123, 638 58076
| 3 114792 0 179005 52535 126, 470 91, 143 45431
| 4 103882 0 160770 53060 107, 710 68, 091 36108
**% PARAMVETERS *** | 5 94638 0 145643 53590 92, 053 51, 046 28948
| 6 85946 0 132377 54126 78, 251 38,063 23285
MO SHI FT: 12 DI SC. 14.0 YRS MAX: 28 | 7 77351 0 119118 54127 64, 991 27,731 18541
YRS FLAT: FMWF: 8/ 8 RES: | 8 69615 0 107226 54127 53, 099 19, 874 14770
| 9 62654 0 96514 54127 42, 387 13,916 11765
O L WELLHEAD PRICE: 66.66 GAS W GRPRICE: 3.74 | 10 56389 0 86853 54127 32,726 9,425 9369
O L %AX ALLOMBLE: 9.6 GAS R RPRICE 3.74| 11 50750 0 78172 54127 24,045 6, 075 7463
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 12 45675 0 70360 54127 16, 233 3,597 5945
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 13 41106 0 63307 54127 9,180 1,785 4733
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 14 36995 0 56966 54127 2,839 484 3769
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D | 1114388 0 1734103 749842 984261 627001 344452
.......................................... |
51, 500 | $/BBLRESV: 23.95 EQUI P VAL: 3,943
------------------------------------------ | $/ BBLPROD: 0 W OL VAL 224,071 R OL VAL 123, 096
W PAYOUT: 4.7 GAS VAL: 402, 930 GAS VAL: 221, 355
Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 975, 390 W TOTAL: 630, 940 Rl TOTAL: 344, 450

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 5.8 D B 1.000 De/Dt: 19.1/ 10.0
GAS: 183.0 D B: 1.000 De/Dt: 13.9/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,810
LAST YR R VAL:
LAST YR 8/8 VAL: 7,810
LAST YR O L PROD: 1,521
LAST YR GAS PROD: 48, 936
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 56

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 295610 - TXL -T- FULL W DECI MAL = .875000 H#VELLS:
RRCH#, WELL#......: 8410 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 11027
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 23380800 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: DAVIS (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 10. 46
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 10.46

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
125, 000 |

15.0 99 15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 57

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 7001800 - VARI OUS-MCCLURE WW A/ C 1 FULL W DECIMAL = .857678 HVELLS: 7
RRCH, VELL#......: 2511 - RRC DIST..: 07C FULL Rl DECIMAL = 142322 DEPTH 11730

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 49413200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: KING MOUNTAI N ( DEVONI AN) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 8,549 157, 543 0 63.93 3.31 3.31 .00 468753
ALT FRZ.: ALT G RRC: | 2 7,685 145, 725 0 64.95 3.34 3.34 .00 428133
ALT JOBH: UNIT......: X | 3 6, 909 135, 524 0 65.97 3.38 3.38 .00 390936
ALT LSE#: ER ......: | 4 6,211 126, 037 0 67.01 3.41 3.41 .00 356992
ALT RRCH: GRAPH. . .. .: | 5 5, 584 117, 214 0 68.08 3.45 3.45 .00 326060
| 6 5,020 109, 009 0 69.15 3.48 3.48 .00 297735
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 4,513 101, 379 0 69.15 3.48 3.48 .00 267664
e eeeiiiiiiiil il il | 8 4,057 94, 282 0 69.15 3.48 3.48 .00 240630
00  UPTON CO APPRAISAL D 1.000000 3,644,650 | 9 3, 647 87, 682 0 69.15 3.48 3.48 .00 216326
01  UPTON COUNTY 1. 000000 3,644,650 | 10 3,279 81, 545 0 69.15 3.48 3.48 .00 194477
30  MOCAMEY | SD 1. 000000 3,644,650 | 11 2,947 75, 836 0 69.15 3.48 3.48 .00 174835
50  UPTON COUNTY WD 1. 000000 3,644,650 | 12 2, 650 70, 528 0 69.15 3.48 3.48 .00 157176
51 MCCAMEY HD 1. 000000 3,644,650 | 13 2,382 65, 591 0 69.15 3.48 3.48 .00 141302
53  MCCAMEY ESD #1 1. 000000 3,644,650 | 14 2,141 60, 999 0 69.15 3.48 3.48 .00 127030
15 1,925 56, 729 0 69.15 3.48 3.48 .00 114200
16 1,731 52, 758 0 69.15 3.48 3.48 00 102666
17 1,556 49, 065 0 69.15 3.48 3.48 00 92297

70,786 1,587,446 0 4,097, 212

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

MC2:

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
1 447251 0 916004 213150 702, 854 658, 286 142989
**% PARAMVETERS *** 2 417450 0 845583 215281 630, 302 517, 837 116812
3 392878 0 783814 217434 566, 380 408, 172 95822
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 4 368620 0 725612 219609 506, 003 319, 880 78502
YRS FLAT: FWEF: 8/ 8 RES: 5 346838 0 672898 221805 451, 093 250, 144 64423
6 325364 0 623099 224023 399, 076 194, 123 52793
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 3.90 7 302588 0 570252 224023 346, 229 147,736 42757
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 3.90 8 281407 0 522037 224023 298,014 111, 544 34638
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 9 261709 0 478035 224023 254,012 83, 400 28070
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 10 243389 0 437866 224023 213, 843 61, 589 22754
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 11 226352 0 401187 224023 177, 164 44,759 18449
12 210507 0 367683 224023 143, 660 31, 836 14962
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 13 195772 0 337074 224023 113,051 21,977 12139
------------------------------------------ | 14 182068 0 309098 224023 85, 075 14,507 9851
203, 000 24.7 450 | 15 169323 0 283523 224023 59, 500 8, 900 7997
------------------------------------------ | 16 157470 0 260136 224023 36, 113 4,738 6492
10.1 99 8.0 1 | 17 146447 0 238744 224023 14,721 1,695 5274
7.0 99 |
| 4675433 0 8772645 3775555 4997090 2881123 754724
|
| $/BBLRESV: 22.16 EQUI P VAL: 8,814
| $/BBLPROD: 63,517 W OL VAL 1, 345, 611 R OL VAL 352, 489
ALT JAN 1 HYPERBCLI C FORECAST: | W PAYOUT: 5.1 GAS VAL: 1, 535, 509 GAS VAL: 402, 234
aL: M B De/Dt: / | R PAYOUT: 6.0 PRD VAL: 0 PRD VAL: 0
GAS: M B: De/ Dt : / | —============ —==========
PRD: M B De/Dt: / | 8/8 VALUE: 3, 644, 650 W TOTAL: 2,889, 930 Rl TOTAL: 754,720
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 128, 900 |
LAST YR R VAL: 85, 280 |
LAST YR 8/8 VAL: 214,180 |
|
LAST YR O L PROD: 8,391 |
LAST YR GAS PROD: 146, 614 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 58

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE: 4/18/2022 MNRLKW L
LEASE#, NAME.....: 8000052 - ALT=TR=PEGASUS SPBY UT (COG FULL W DECIMAL = .862503 #WELLS: 61
RRCH#, WELL#......: 17147 - RRC DI ST..: 07C FULL R DECIMAL = .137497 DEPTH. 5455
OPERATOR#, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il

| 1 397,189 809, 636 0 63.92 529 5.29 .00 21897503
ALT FRZ.: ALT G RRC: | 2 309,454 662, 893 0 64.94 5.34 534 .00 17332811
ALT JOB#: UNIT......: X | 3 256,523 561, 267 0 65.96 5.40 5.40 .00 14593772
ALT LSE#: EOR......: | 4 220,684 486, 697 0 67.00 5.45 5.45 .00 12752821
ALT RRCH: GRAPH. . .. .: | 5 194,615 429, 638 0 68.07 551 551 .00 11425959

| 6 174,696 384, 565 0 69.14 5.57 5.57 .00 10417726
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 157,226 346, 109 0 69.14 5.57 5.57 .00 9375930
R R LR | 8 141,503 311, 498 0 69.14 5.57 5.57 .00 8438313
00 UPTON CO APPRAISAL D . 741356 54, 007, 060 9 127,353 280, 348 0 69.14 5.57 5.57 .00 7594500
01  UPTON COUNTY . 741356 54,007,060 | 10 114,618 252,313 0 69.14 5.57 5.57 .00 6835068
31 RANKIN I SD . 741356 54,007,060 | 11 103, 156 227,082 0 69.14 5.57 5.57 .00 6151549
50  UPTON COUNTY WD . 741356 54,007,060 | 12 92, 840 204, 374 0 69.14 5.57 5.57 .00 5536370
52  RANKIN HD . 741356 54,007,060 | 13 83, 556 183, 937 0 69.14 5.57 5.57 .00 4982733
54  RANKIN ESD #2 . 741356 54, 007, 060 =========

2,373,413 5,140, 357 0 137, 335, 055

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
|
|
| 1 3694078 0 25591581 6300018 19, 291, 563 18, 068, 285 3837868
| 2 3053130 0 20385941 6172128 14,213,813 11,677, 642 2705501
| 3 2614110 0 17207882 6046833 11, 161, 049 8, 043, 432 2020983
| 4 2287788 0 15040609 5924083 9,116,526 5,763,194 1563241
| 5 2041808 0 13467767 5803824 7,663,943 4,249,886 1238722
*** PARAMETERS *** | 6 1847505 0 12265231 5686007 6,579,224 3,200, 332 998345
| 7 1662757 0 11038687 5686007 5,352,680 2,283,988 795141
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8 1496481 0 9934794 5686007 4,248,787 1,590,278 633285
YRS FLAT: FMVF: 8/ 8 RES: | 9 1346832 0 8941332 5686007 3,255,325 1,068, 820 504390
| 10 1212147 0 8047215 5686007 2,361, 208 680, 052 401727
O L WELLHEAD PRICE: 67.63 GAS W GRPRICE 6.23 ]| 11 1090934 0 7242483 5686007 1,556, 476 393, 228 319966
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 6.23 ]| 12 981842 0 6518212 5686007 832, 205 184, 425 254831
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 | 13 883659 0 5866392 5686007 180, 385 35, 067 202966
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 24213071 0 161548126 75734942 85813184 57238629 15476966
|
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | $/BBLRESV: 23.77 EQUI P VAL: 133, 525
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 48, 659, 589 R OL VAL: 13,157, 247
6, 000, 018 | W PAYQUT: 4.5 GAS VAL: 8,578, 983 GAS VAL: 2,319,703
------------------------------------------ | R PAYQUT: 5.4 PRD VAL: 0 PRD VAL: 0
1 pt e g
3.0 5 8/8 VALUE: 72,849, 050 W TOTAL: 57,372, 100 Rl TOTAL: 15,476, 950

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1,267.2 D B: 1.300 De/Dt: 25.4/ 10.0
GAS: 2,482.0 D B 1.000 De/Dt: 19.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 43  EQ SCH#: 51  VAL: 258, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 39, 168, 780
LAST YR R VAL: 10, 392, 430
LAST YR 8/8 VAL: 49, 561, 210

LAST YR O L PROD: 590, 783
LAST YR GAS PROD: 1,158, 722

REMARKS1: M D-26%
REMARKS2: UPTON- 74%
MC1:

|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
|
MC2: |
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 59

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE: 4/18/2022 MNRLKW L
LEASE#, NAME.....: 8000053 - ALT=TR=PEGASUS PENN UT (COG FULL W DECIMAL = .870336 #WELLS: 35
RRCH#, WELL#......: 17148 - RRC DI ST..: 07C FULL R DECIMAL = .129664 DEPTH: 13350
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 14,725 523, 403 0 63.92 529 5.29 .00 819179
ALT FRZ.: ALT G RRC: | 2 13,416 476, 910 0 64.94 5.34 534 .00 758267
ALT JOB#: UNIT......: X | 3 12, 255 435, 646 0 65.96 5.40 5.40 .00 703527
ALT LSE#: EOR......: | 4 11, 221 398, 906 0 67.00 5.45 5.45 .00 654325
ALT RRCH: GRAPH. . .. .: | 5 10, 298 366, 095 0 68.07 551 551 .00 610092
| 6 9,471 336, 705 0 69.14 5.57 5.57 .00 569918
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 8,713 309, 769 0 69.14 5.57 5.57 .00 524305
e L C L LT | 8 8,016 284, 987 0 69.14 5.57 5.57 .00 482363
00 UPTON CO APPRAISAL D . 706100 5,109,120 | 9 7,375 262, 188 0 69.14 5.57 5.57 .00 443791
01  UPTON COUNTY . 706100 5, 109, 120 | =========
31 RANKIN I SD . 706100 5, 109, 120 | 95,490 3,394,609 0 5, 565, 767
50  UPTON COUNTY WD . 706100 5, 109, 120 |
52  RANKIN HD . 706100 5, 109, 120 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 . 706100 5,109,120 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 2409788 0 3228967 1575008 1,653,959 1,549, 081 452540
| 2 2216484 0 2974751 1590758 1,383,993 1,137,047 368950
| 3 2047455 0 2750982 1606665 1, 144,317 824, 675 301942
| 4 1892143 0 2546468 1622732 923, 736 583, 958 247341
| 5 1755627 0 2365719 1638960 726, 759 403, 009 203349
| 6 1632269 0 2202187 1655349 546, 838 265, 998 167517
| 7 1501689 0 2025994 1655350 370, 644 158, 153 136385
| 8 1381552 0 1863915 1655350 208, 565 78, 064 111037
| 9 1271028 0 1714819 1655350 59, 469 19, 525 90403
*** PARAMETERS *** |
| 16108035 0 21673802 14655522 7018280 5019510 2079464
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 15.51 EQUI P VAL: 136, 728
| $/ BBLPROD: 0 W OL VAL: 1, 288, 990 R OL VAL: 533, 998
O L WELLHEAD PRICE: 67.63 GAS W GRPRICE 6.23 | W PAYQUT: 4.1 GAS VAL: 3,730,515 GAS VAL: 1,545,464
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 6.23 | R PAYQUT: 5.0 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 7,235, 690 W TOTAL: 5, 156, 230 R TOTAL: 2,079, 460
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
1, 500, 008 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 42.3 D B: .300 De/Dt: 9.0/ 8.0
GAS: 1,503.0 D B: .300 De/Dt: 9.0/ 8.0
PRD: M B: De/Dt: /

PROD VELLS: 21  EQ SCH#: 51  VAL: 217, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1, 605, 680
LAST YR R VAL: 838, 630
LAST YR 8/8 VAL: 2,444,310
LAST YR O L PROD: 16, 045
LAST YR GAS PROD: 548, 492

REMARKS1: M D-29%
REMARKS2: UPTON- 71%
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 60

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE: 6/21/2022 MNRLKW L
LEASE#, NAME.....: 8000054 - PEGASUS WOLFCAMWP FULL W DECIMAL = .867308 #WELLS: 140
RRCH#, WELL#......: 17154 - 06 RRC DI ST..: 07C FULL R DECIMAL = .132692 DEPTH: 10416
OPERATOR#, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il

| 12,199,632 12,143,106 0 63.92 529 5.29 .00 121943919

ALT FRZ.: ALT G RRC: | 21,360,286 10,127,807 0 64.94 5.34 534 .00 76615363
ALT JOB#: UNIT......: X | 31,018,620 8,687,179 0 65.96 5.40 5.40 .00 58272842
ALT LSE#: EOR......: | 4 826,654 7,605,814 0 67.00 5.45 5.45 .00 48036563
ALT RRCH: GRAPH. . .. .: | 5 701,783 6,764,102 0 68.07 551 551 .00 41431623
| 6 613,276 6,087,692 0 69.14 5.57 5.57 .00 36775509

JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 546,869 5,478,923 0 69.14 5.57 5.57 .00 32793369
e L C L LT | 8 492,182 4,931,031 0 69.14 5.57 5.57 .00 29514026
00 UPTON CO APPRAISAL D . 600056 325, 619, 100 9 442,964 4,437,928 0 69.14 5.57 5.57 .00 26562635
01  UPTON COUNTY . 600056 325,619,100 | 10 398,668 3,994, 135 0 69.14 5.57 5.57 .00 23906396
31 RANKIN I SD . 600056 325,619,100 | 11 358,801 3,594,722 0 69.14 5.57 5.57 .00 21515744
50  UPTON COUNTY WD . 600056 325,619,100 | 12 322,921 3,235,250 0 69.14 5.57 5.57 .00 19364176
52  RANKIN HD . 600056 325,619,100 | 13 290,629 2,911,725 0 69.14 5.57 5.57 .00 17427764
54  RANKIN ESD #2 . 600056 325,619,100 | 14 261,566 2,620,553 0 69.14 5.57 5.57 .00 15684982
15 235,409 2,358,498 0 69.14 5.57 5.57 .00 14116460

16 211,868 2,122,648 0 69.14 5.57 5.57 .00 12704808

17 190,681 1,910,383 0 69.14 5.57 5.57 .00 11434315

10,472,809 89,011, 496 0 608, 100, 494

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 55713291 0 177657210 17850022 59, 807, 188149, 673,814 25569051
**% PARAVETERS *** 2 46906176 0 123521539 18028522 05,493,017 86,669,898 15732521
3 40686083 0 98958925 18208807 80, 750,118 58,194,187 11153952
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 4 35951379 0 83987942 18390895 65,597,047 41, 468, 486 8377529
YRS FLAT: FIWF: 8/ 8 RES: 5 32324744 0 73756367 18574803 55, 181, 564 30, 599, 832 6510534
6 29409065 0 66184574 18760552 47,424,022 23,068, 467 5170118
O L WELLHEAD PRICE: 67.63 GAS W GR PRICE: 6.23 7 26468160 0 59261529 18760552 40,500,977 17, 281, 767 4096741
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 6.23 8 23821345 0 53335371 18760552 34,574,819 12,941, 009 3262832
TYPE. . (USNPQLHCT) . : L GAS %TAX ALLOW: 12.5 9 21439211 0 48001846 18760552 29, 241,294 9,600, 794 2598728
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 10 19295289 0 43201685 18760552 24,441,133 7,039, 291 2069781
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 11 17365762 0 38881506 18760552 20,120,954 5,083, 357 1648535
12 15629187 0 34993363 18760552 16,232,811 3,597, 353 1312951
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 13 14066268 0 31494032 18760552 12,733,480 2,475,389 1045730
------------------------------------------ | 14 12659644 0 28344626 18760552 9,584,074 1,634,276 832874
17, 000, 021 | 15 11393681 0 25510141 18760552 6,749,589 1,009, 604 663371
------------------------------------------ | 16 10254312 0 22959120 18760552 4,198,568 550, 895 528328
17 9228880 0 20663195 18760552 1,902,643 218, 994 420804
422612477 0 1030712971 316179673 714533298 451107413 90994380
$/ BBLRESV:  29. 30 EQUI P VAL: 546, 446
$/ BBLPROD: 0 W aOL VAL: 266, 144, 352 R OL VAL: 53,684, 864
ALT JAN 1 HYPERBOLI C FORECAST: W PAYQUT: 4.7 GAS VAL: 184,962, 610 GAS VAL: 37,309, 425
aL: 8,600.0 D B 1.300 De/Dt: 48.0/ 10.0 Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
GAS: 36,800.0 D B: 1.000 De/Dt: 18.0 / 10.0 ============= ===========
PRD: M B: De/Dt: / 8/ 8 VALUE: 542,647, 700 W TOTAL: 451, 653, 410 Rl TOTAL: 90, 994, 290
PROD VELLS: 124 EQ SCH#: 51  VAL: 1,283, 400
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 200, 736, 070
LAST YR R VAL: 44,793, 200
LAST YR 8/8 VAL: 245,529, 270

LAST YR O L PROD: 1,516, 555
LAST YR GAS PROD: 12, 044, 608

REMARKS1: TY21&22RRC=17154+DP#861889, 949
REMARKS2: 51,90, 6,9, 7961, 8 TY23 7964, 77
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 61

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE:  4/18/2022 MNRLKW L
LEASE#, NAME.....: 402026 - TXL HOLZGRAF 71 FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 21374 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 8900

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 135,783 188, 101 0 63.92 501 501 .00 7594343
ALT FRZ.: ALT G RRC: | 2 63,834 105, 975 0 64.94 507 507 .00 3627207
ALT JOBH: UNIT. ... | 3 42,163 74,124 0 65.96 5.12 5.12 .00 2433438
ALT LSE#: ER ......: | 4 31,532 57,054 0 67.00 5.17 5.17 .00 1848564
ALT RRCH: GRAPH.....: X | 5 25197 46, 396 0 68.07 522 522 .00 1500765
| 6 20,985 39, 096 0 69.14 528 528 .00 1269540
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 17,983 33, 785 0 69.14 528 528 .00 1087927
e eeeiiiiiiiil il il | 8 15,732 29, 747 0 69.14 528 528 .00 951747
00 UPTON CO APPRAISAL D . 230000 4,122,070 | 9 13,984 26, 569 0 69.14 528 528 .00 845997
01  UPTON COUNTY . 230000 4,122,070 | 10 12,583 23,912 0 69.14 528 528 .00 761240
31 RANKIN I SD . 230000 4,122,070 | 11 11,325 21,521 0 69.14 528 528 .00 685134
50  UPTON COUNTY WD . 230000 4,122,070 | 12 10,193 19, 369 0 69.14 528 528 .00 616651
52 RANKIN HD . 230000 4,122,070 | 13 9,174 17, 432 0 69.14 528 528 .00 555004
54  RANKIN ESD #2 . 230000 4,122,070 | 14 8, 257 15, 689 0 69.14 528 528 .00 499528
15 7,431 14, 120 0 69.14 528 528 .00 449557
16 6, 688 12,708 0 69.14 528 528 .00 404607

432, 844 725, 598 0 25, 131, 249

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

MC2:

1 824588 0 8418931 420000 7,998,931 7,459,004 1126440
2 470132 0 4097339 424200 3,673,139 2,978,438 480893
**% PARAMVETERS *** 3 332076 0 2765514 428442 2,337,072 1,647,893 284717
4 258098 0 2106662 432726 1,673,936 1,026, 357 190253
MO SH FT: 6 DI SC. 15.0 YRS MAX: 28 5 211914 0 1712679 437053 1, 275, 626 680, 113 135675
YRS FLAT: FMWF: 8/ 8 RES: 6 180624 0 1450164 441423 1,008, 741 467,672 100771
7 156087 0 1244014 441424 802, 590 323, 564 75832
O L WELLHEAD PRICE: 67.63 GAS W GR PRICE 5.91 8 137431 0 1089178 441424 647, 754 227,077 58238
O L %AX ALLOMBLE: 9.6 GAS R R PRICE 5.91 9 122749 0 968746 441424 527, 322 160, 749 45439
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 10 110473 0 871713 441424 430, 289 114, 061 35866
GRAV SCHED#/ DEGREE: 99/40  GAS PRI CE ESCAL? Y 11 99427 0 784561 441424 343,137 79,093 28315
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 12 89485 0 706136 441424 264,712 53, 059 22355
13 80536 0 635540 441424 194,116 33,833 17650
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 14 72483 0 572011 441424 130, 587 19, 792 13934
------------------------------------------ | 15 65234 0 514791 441424 73, 367 9, 669 11000
400, 000 | 16 58711 0 463318 441424 21, 894 2,509 8684
.......................................... |
| 3270048 0 28401297 6998084 21403213 15282883 2636062
|
| $/BBLRESV: 35.71 EQUI P VAL: 3,129
| $/ BBLPROD: 0 W OL VAL 13,523, 242 R OL VAL: 2,332,551
| W PAYOUT: 3.8 GAS VAL: 1, 759, 625 GAS VAL: 303, 508
| R PAYOUT: 4.6 PRD VAL: 0 PRD VAL: 0
ALT JAN 1 HYPERBOLI C FORECAST: | —============ —==========
aL: 670.0 D B: 1.000 De/Dt: 66.0 / 10.0 | 8/8 VALUE 17,922, 060 W TOTAL: 15, 286, 000 Rl TOTAL: 2,636, 060
GAS: 770.0 D B: 1.000 De/Dt: 53.0/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 1 EQ SCH#: 51  VAL: 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
|
LAST YR W VAL: |
LAST YR R VAL: |
LAST YR 8/8 VAL: |
|
LAST YR O L PROD: 117,199 |
LAST YR GAS PROD: 118, 232 |
|
REMARKSL: M DLAND 77% |
REMARKS2: UPTON 23% |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 62

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE:  4/18/2022 MNRLKW L
LEASE#, NAME.....: 402027 - TXL HOLZGRAF Z3 FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 21450 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 9000
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 124,146 153, 001 0 63.92 501 501 .00 6943486
ALT FRZ.: ALT G RRC: | 2 56,570 74,128 0 64.94 507 507 .00 3214449
ALT JOBH: UNIT. ... | 3 37,061 49, 373 0 65.96 5.12 5.12 .00 2138976
ALT LSE#: ER ......: | 4 27,609 37,075 0 67.00 5.17 5.17 .00 1618578
ALT RRCH: GRAPH.....: X | 5 22,012 29, 696 0 68.07 522 522 .00 1311062
| 6 18,305 24,773 0 69.14 528 528 .00 1107407
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 15,668 21, 251 0 69.14 528 528 .00 947875
e eeeiiiiiiiil il il | 8 13,696 18, 609 0 69.14 528 528 .00 828574
00 UPTON CO APPRAISAL D . 230000 3,524,240 | 9 12,165 16, 549 0 69.14 528 528 .00 735952
01  UPTON COUNTY . 230000 3,524,240 | 10 10,943 14, 894 0 69.14 528 528 .00 662024
31 RANKIN I SD . 230000 3,524,240 | 11 9, 849 13, 405 0 69.14 528 528 .00 595840
50  UPTON COUNTY WD . 230000 3,524,240 | 12 8, 864 12, 065 0 69.14 528 528 .00 536250
52 RANKIN HD . 230000 3,524,240 | 13 7,978 10, 859 0 69.14 528 528 .00 482649
54  RANKIN ESD #2 . 230000 3,524,240 | 14 7,180 9,773 0 69.14 528 528 .00 434372
372,046 485, 451 0 21,557, 494

W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 670718 0 7614204 420000 7,194,204 6,708,595 1018770
2 328850 0 3543299 424200 3,119,099 2,529,184 415868
3 221191 0 2360167 428442 1,931,725 1,362,079 242986
4 167718 0 1786296 432726 1,353,570 829, 927 161321
*** PARAMETERS *** 5 135636 0 1446698 437053 1,009, 645 538, 302 114606
6 114451 0 1221858 441423 780, 435 361, 825 84907
MO SHIFT: 6 DI SC: 15.0 YRS MAX: 28 7 98180 0 1046055 441424 604, 631 243,757 63765
YRS FLAT: FMWF: 8/ 8 RES: 8 85974 0 914548 441424 473,124 165, 858 48901
9 76456 0 812408 441424 370, 984 113, 091 38105
O L WELLHEAD PRICE: 67.63 GAS W GRPRICEE 5.91 ]| 10 68810 0 730834 441424 289, 410 76, 717 30070
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.91] 11 61931 0 657771 441424 216, 347 49, 868 23740
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 12 55740 0 591990 441424 150, 566 30, 179 18742
CRAV SCHED#/ DEGREE: 99/40  GAS PRICE ESCAL? Y 13 50169 0 532818 441424 91, 394 15, 929 14797
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 14 45151 0 479523 441424 38, 099 5,774 11681
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 2180975 0 23738469 6115236 17623233 13031085 2288259
.......................................... |
400, 000 | $/BBLRESV: 36.35 EQUI P VAL: 3,450
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 11, 833, 841 R OL VAL: 2,078,023
W PAYOUT: 3.6 GAS VAL: 1,197, 231 GAS VAL: 210, 234
Rl PAYQUT: 4.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 15, 322, 780 W TOTAL: 13, 034, 520 R TOTAL: 2,288, 260

ALT JAN 1 HYPERBOLI C FORECAST:

MC2:

|

|

|

|

|

|

|

aL: 635.0 D B: 1.000 De/Dt: 68.0/ 10.0 |
GAS: 730.0 D B: 1.000 De/Dt: 64.0/ 10.0 |
PRD: M B De/ Dt : / |
|

PROD VELLS: 1 EQ SCH#: 51 VAL 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|

|

LAST YR W VAL: |
LAST YR R VAL: |
LAST YR 8/8 VAL: |
|

|

LAST YR O L PROD: 131, 468 |
LAST YR GAS PROD: 136, 097 |
|

|

REMARKS1: M DLAND 77% |
REMARKS?2: UPTON 23% |
MC1: |

|

|

|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 63

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE:  4/18/2022 MNRLKW L
LEASE#, NAME.....: 402028 - TXL HOLZGRAF z4 FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 21452 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 9000

OPERATORH, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 158,077 181, 697 0 63.92 501 501 .00 8841247
ALT FRZ.: ALT G RRC: | 2 74,315 90, 638 0 64.94 507 507 .00 4222764
ALT JOBH: UNIT. ... | 3 49,088 60, 885 0 65.96 5.12 5.12 .00 2833114
ALT LSE#: ER ......: | 4 36,710 45,910 0 67.00 5.17 5.17 .00 2152124
ALT RRCH: GRAPH.....: X | 5 29,334 36, 864 0 68.07 522 522 .00 1747170
| 6 24,432 30, 806 0 69.14 528 528 .00 1478075
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 20,934 26, 456 0 69.14 528 528 .00 1266455
e eeeiiiiiiiil il il | 8 18,316 23, 186 0 69.14 528 528 .00 1108072
00 UPTON CO APPRAISAL D . 230000 4,752,440 | 9 16,281 20, 638 0 69.14 528 528 .00 984960
01  UPTON COUNTY . 230000 4,752,440 | 10 14,649 18, 574 0 69.14 528 528 .00 886228
31 RANKIN I SD . 230000 4,752,440 | 11 13,184 16, 717 0 69.14 528 528 .00 797599
50  UPTON COUNTY WD . 230000 4,752,440 | 12 11,866 15, 045 0 69.14 528 528 .00 717863
52 RANKIN HD . 230000 4,752,440 | 13 10,679 13,541 0 69.14 528 528 .00 646053
54  RANKIN ESD #2 . 230000 4,752,440 | 14 9,611 12, 187 0 69.14 528 528 .00 581441
15 8, 650 10, 968 0 69.14 528 528 .00 523303
16 7,785 9,871 0 69.14 528 528 .00 470973
17 7,007 8, 884 0 69.14 528 528 .00 423906

510, 918 622, 867 0 29, 681, 347

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

MC2:

1 796514 0 9637761 420000 9,217,761 8,595,562 1289519
*** PARAMETERS *** 2 402093 0 4624857 424200 4,200,657 3,406, 187 542807
3 272765 0 3105879 428442 2,677,437 1,887,888 319759
MO SH FT: 6 DISC. 15.0 YRS MAX: 28 4 207685 0 2359809 432726 1,927,083 1,181,572 213114
YRS FLAT: FMVF: 8/ 8 RES: 5 168376 0 1915546 437053 1,478, 493 788, 274 151747
6 142324 0 1620399 441423 1,178,976 546, 597 112602
O L WELLHEAD PRICE: 67.63 GASW GRPRICEE 5.91 7 122227 0 1388682 441424 947, 258 381, 887 84650
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE 5.91 8 107119 0 1215191 441424 773,767 271, 252 64977
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLOWN: 12.5 9 95348 0 1080308 441424 638, 884 194, 757 50671
CRAV SCHED#/ DEGREE: 99/40  GAS PRI CE ESCAL? Y 10 85812 0 972040 441424 530, 616 140, 656 39994
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N 11 77233 0 874832 441424 433, 408 99, 900 31574
12 69508 0 787371 441424 345,947 69, 342 24928
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 13 62559 0 708612 441424 267,188 46, 568 19679
------------------------------------------ | 14 56304 0 637745 441424 196, 321 29, 754 15535
400, 000 | 15 50672 0 573975 441424 132,551 17, 469 12265
------------------------------------------ | 16 45604 0 516577 441424 75, 153 8,613 9683
| 17 41044 0 464950 441424 23,526 2,344 7645
|
| 2803187 0 32484534 7439508 25045026 17668622 2991149
|
| $/BBLRESV: 36.11 EQUI P VAL: 2,980
| $/ BBLPROD: 0 W OL VAL: 16, 143, 944 R OL VAL: 2,733,034
ALT JAN 1 HYPERBOLI C FORECAST: | W PAYQUT: 3.8 GAS VAL: 1,524, 661 GAS VAL: 258, 112
aL: 780.0 D B: 1.000 De/Dt: 66.0 / 10.0 | R PAYQUT: 4.6 PRD VAL: 0 PRD VAL: 0
GAS: 840.0 D B: 1.000 De/Dt: 62.0/ 10.0 | ============= ===========
PRD: M B De/ Dt : / | 8/8 VALUE: 20, 662, 740 W TOTAL: 17,671, 590 R TOTAL: 2,991, 150
|
PROD VELLS: 1 EQ SCH#: 51 VAL 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
|
LAST YR W VAL: |
LAST YR R VAL: |
LAST YR 8/8 VAL: |
|
LAST YR O L PROD: 143, 606 |
LAST YR GAS PROD: 143, 857 |
|
REMARKS1: M DLAND 77% |
REMARKS?2: UPTON 23% |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 64

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE:  4/18/2022 MNRLKW L
LEASE#, NAME.....: 402029 - TXL HOLZGRAF 75 FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 21453 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 9700

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 97,751 619, 738 0 63.92 501 501 .00 5467213
ALT FRZ.: ALT G RRC: | 2 44,542 340, 243 0 64.94 507 507 .00 2530988
ALT JOBH: UNIT. ... | 3 29,180 235, 780 0 65.96 5.12 5.12 .00 1684124
ALT LSE#: ER ......: | 4 21,738 180, 611 0 67.00 5.17 5.17 .00 1274390
ALT RRCH: GRAPH.....: X | 5 17,331 146, 425 0 68.07 522 522 .00 1032256
| 6 14,414 123, 145 0 69.14 528 528 .00 872011
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 12,335 106, 258 0 69.14 528 528 .00 746237
e eeeiiiiiiiil il il | 8 10,786 93, 452 0 69.14 528 528 .00 652526
00 UPTON CO APPRAISAL D . 230000 4,039,870 | 9 9,577 83, 404 0 69.14 528 528 .00 579385
01  UPTON COUNTY . 230000 4,039,870 | 10 8, 614 75, 064 0 69.14 528 528 .00 521125
31 RANKIN I SD . 230000 4,039,870 | 11 7,753 67, 558 0 69.14 528 528 .00 469037
50  UPTON COUNTY WD . 230000 4,039,870 | 12 6,978 60, 802 0 69.14 528 528 .00 422152
52 RANKIN HD . 230000 4,039,870 | 13 6, 280 54,722 0 69.14 528 528 .00 379924
54  RANKIN ESD #2 . 230000 4,039,870 | 14 5, 652 49, 250 0 69.14 528 528 .00 341932
15 5,087 44, 325 0 69.14 528 528 .00 307751
16 4,578 39, 893 0 69.14 528 528 .00 276958

302,596 2,320, 670 0 17, 558, 009

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

MC2:

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
1 2716776 0 8183989 420000 7,763,989 7,239,920 1095006
2 1509403 0 4040391 424200 3,616,191 2,932,260 474209
**% PARAMVETERS *** 3 1056294 0 2740418 428442 2,311,976 1,630,197 282133
4 817039 0 2091429 432726 1,658,703 1,017,016 188877
MO SH FT: 6 DI SC. 15.0 YRS MAX: 28 5 668796 0 1701052 437053 1,263,999 673,914 134755
YRS FLAT: FWEF: 8/ 8 RES: 6 568930 0 1440941 441423 999, 518 463, 396 100131
7 490912 0 1237149 441424 795, 725 320, 797 75412
O L WELLHEAD PRICE: 67.63 GAS W GR PRICE 5.91 8 431748 0 1084274 441424 642, 850 225, 358 57976
O L %AX ALLOMBLE: 9.6 GAS R R PRICE 5.91 9 385326 0 964711 441424 523, 287 159, 519 45250
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 10 346796 0 867921 441424 426, 497 113, 056 35710
GRAV SCHED#/ DEGREE: 99/40  GAS PRI CE ESCAL? Y 11 312118 0 781155 441424 339, 731 78,308 28193
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 12 280905 0 703057 441424 261, 633 52, 442 22258
13 252816 0 632740 441424 191, 316 33,344 17572
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 14 227535 0 569467 441424 128, 043 19, 406 13872
------------------------------------------ | 15 204782 0 512533 441424 71, 109 9,371 10952
400, 000 | 16 184306 0 461264 441424 19, 840 2,274 8646
.......................................... |
| 10454482 0 28012491 6998084 21014407 14970578 2590952
|
| $/BBLRESV: 35.44 EQUI P VAL: 3,129
| $/ BBLPROD: 0 W OL VAL 9, 383, 439 Rl OL VAL: 1,623,988
| W PAYOUT: 3.8 GAS VAL: 5, 587, 125 GAS VAL: 966, 961
| R PAYOUT: 4.6 PRD VAL: 0 PRD VAL: 0
ALT JAN 1 HYPERBOLI C FORECAST: | —============ —==========
aL: 500.0 D B: 1.000 De/Dt: 68.0 / 10.0 | 8/8 VALUE 17,564, 640 W TOTAL: 14,973, 690 Rl TOTAL: 2,590, 950
GAS: 2,600.0 D B: 1.000 De/Dt: 55.0/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 1 EQ SCH#: 51  VAL: 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
|
LAST YR W VAL: |
LAST YR R VAL: |
LAST YR 8/8 VAL: |
|
LAST YR O L PROD: 107, 337 |
LAST YR GAS PROD: 299, 212 |
|
REMARKSL: M DLAND 77% |
REMARKS2: UPTON 23% |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 65

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 329 M DLAND LAST UPDATE:  6/20/ 2022 MNRLKW L
LEASE#, NAME.....: 402030 - TXL HOLZGRAF 72 FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 21454 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 9700

OPERATORH, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 164,595 802, 194 0 63.92 501 501 .00 9205798
ALT FRZ.: ALT G RRC: | 2 72,613 411, 666 0 64.94 507 507 .00 4126052
ALT JOBH: UNIT. ... | 3 47,192 278, 946 0 65.96 5.12 5.12 .00 2723686
ALT LSE#: ER ......: | 4 35023 211, 246 0 67.00 5.17 5.17 .00 2053223
ALT RRCH: GRAPH.....: X | 5 27,861 170, 073 0 68.07 522 522 .00 1659436
| 6 23,136 142, 359 0 69.14 528 528 .00 1399670
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 19,784 122, 425 0 69.14 528 528 .00 1196883
e eeeiiiiiiiil il il | 8 17,281 107, 393 0 69.14 528 528 .00 1045457
00 UPTON CO APPRAISAL D .570000 15,754,970 | 9 15,341 95, 652 0 69.14 528 528 .00 928092
01  UPTON COUNTY . 570000 15,754,970 | 10 13,793 86, 087 0 69.14 528 528 .00 834442
31 RANKIN I SD . 570000 15,754,970 | 11 12,414 77,478 0 69.14 528 528 .00 751016
50  UPTON COUNTY WD . 570000 15,754,970 | 12 11,173 69, 730 0 69.14 528 528 .00 675939
52 RANKIN HD . 570000 15,754,970 | 13 10,056 62, 757 0 69.14 528 528 .00 608363
54  RANKIN ESD #2 . 570000 15,754,970 | 14 9, 050 56, 481 0 69.14 528 528 .00 547502
15 8,145 50, 833 0 69.14 528 528 .00 492752
16 7,331 45, 750 0 69.14 528 528 .00 443507
17 6,598 41, 175 0 69.14 528 528 .00 399163
18 5,938 37,058 0 69.14 528 528 .00 359234
19 5,344 33, 352 0 69.14 528 528 .00 323299

512,668 2,902, 655 0 29,773,514

YR  REVENE REVENE  REVENUE EXPENSES ~ REVENUE ~ REVENUE  REVENUE
*** PARAVETERS ***

|
|
|
|
|
|
|
|
|
|
|
|
|
|
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
|
|
|
|
|
|
|
|
|
|
|
|
|

MC2:

1 3516618 0 12722416 420000 12, 302, 416 11,472,003 1702241
MO SHIFT: 6 DI SC: 15.0 YRS MAX: 28 2 1826253 0 5952305 424200 5,528,105 4,482,575 698605
YRS FLAT: FMVF: 8/ 8 RES: 3 1249678 0 3973364 428442 3,544,922 2,499, 560 409069
4 955624 0 3008847 432726 2,576,121 1,579,523 271730
O L WELLHEAD PRICE: 67.63 GAS W GRPRICE 5.91 5 776808 0 2436244 437053 1,999,191 1,065, 889 192996
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.91 6 657699 0 2057369 441423 1,615, 946 749, 185 142967
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 7 565604 0 1762487 441424 1,321,063 532, 586 107436
CRAV SCHED#/ DEGREE: 99/40  GAS PRICE ESCAL? Y 8 496156 0 1541613 441424 1,100, 189 385, 682 82430
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 9 441912 0 1370004 441424 928, 580 283, 068 64259
10 397722 0 1232164 441424 790, 740 209, 609 50697
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 11 357948 0 1108964 441424 667, 540 153, 868 40024
------------------------------------------ | 12 322153 0 998092 441424 556, 668 111, 579 31598
400, 000 | 13 289937 0 898300 441424 456, 876 79, 629 24947
------------------------------------------ | 14 260942 0 808444 441424 367,020 55, 626 19693
| 15 234848 0 727600 441424 286, 176 37,715 15547
| 16 211365 0 654872 441424 213, 448 24,461 12275
| 17 190229 0 589392 441424 147, 968 14,745 9691
| 18 171208 0 530442 441424 89, 018 7,714 7650
| 19 154086 0 477385 441424 35,961 2,710 6039
|
ALT JAN 1 HYPERBOLI C FORECAST: | 13076790 0 42850304 8322356 34527948 23747727 3889894
aL: 875.0 D B: 1.000 De/Dt: 70.0/ 10.0 |
GAS: 3,600.0 D B: 1.000 De/Dt: 60.0/ 10.0 | $/BBLRESV: 36.78 EQUI P VAL: 2,703
PRD: M B: De/ Dt : / | $/ BBLPROD: 0 W OL VAL: 16, 500, 538 R OL VAL: 2,702,799
| W PAYQUT: 3.9 GAS VAL: 7,247, 165 GAS VAL: 1,187,091
PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000 | R PAYQUT: 4.6 PRD VAL: 0 PRD VAL: 0
SERV VELLS: EQ SCH#: VAL: | —============ —==========
INJ  VELLS: EQ SCH#: VAL: | 8/8 VALUE: 27, 640, 300 W TOTAL: 23,750, 410 R TOTAL: 3,889, 890
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
|
LAST YR W VAL: |
LAST YR R VAL: |
LAST YR 8/8 VAL: |
|
LAST YR O L PROD: 160, 214 |
LAST YR GAS PROD: 353, 948 |
|
REMARKS1: M DLAND 77% |
REMARKS2: UPTON 23% |
MCL: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 66

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 295790 - TXL -U- FULL W DECIMAL = .875000 HVELLS: 2
RRCH, VELL#......: 17144 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10593
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 4,914 11, 087 0 63.93 2.04 204 .00 274883
ALT FRZ.: ALT G RRC: | 2 3,710 10, 012 0 64.95 2.06 2.06 .00 210844
ALT JOB#: 516500 UNIT. ... | 3 2,982 9,041 0 65.97 2.08 2.08 .00 172132
ALT LSE#: 10145 ER ......: | 4 2, 494 8, 164 0 67.01 2.10 2.10 .00 146233
ALT RRGH: 17144 GRAPH. ... .: | 5 2, 140 7,372 0 68.08 2.13 2.13 .00 127480
| 6 1,877 6, 657 0 69.15 2.14 2.14 .00 113570
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 1,670 6,011 0 69.15 2.14 2.14 .00 101045
e eeeiiiiiiiil il il | 8 1,503 5,428 0 69.15 2.14 2. 14 00 90941
00 UPTON CO APPRAISAL D .500000 296, 740 | =========
01  UPTON COUNTY . 500000 296, 740 | 21, 290 63, 772 0 1,237,128
31 RANKIN I SD . 500000 296, 740 |
50  UPTON COUNTY WD . 500000 296, 740 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD . 500000 296,740 | YR ~ REVENUE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENUE
54  RANKIN ESD #2 . 500000 206,740 | == s--es-mes mmmeeeoooeiiiil oiiiiil iliiiliiiiiil Lol
| 1 19790 0 294673 95025 199,648 186, 988 39600
| 2 18047 0 228891 95975 132,916 109, 200 27222
| 3 16455 0 188587 96934 91, 653 66, 051 19848
| 4 15001 0 161234 97904 63, 330 40, 035 15017
| 5 13740 0 141220 98883 42,337 23, 477 11640
| 6 12465 0 126035 99871 26, 164 12,727 9193
| 7 11256 0 112301 99872 12, 429 5,303 7249
| 8 10164 0 101105 99872 1,233 462 5776
|
| 116918 0 1354046 784336 569710 444243 135545
*+% PARAVETERS *** |
| $ BBLRESV: 21.79 EQUI P VAL: 13, 673
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 405,884 R OL VAL 123, 841
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 3.5 GAS VAL: 38, 359 GAS VAL: 11, 704
| Rl PAYOUT: 4.5 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GAS W GR PRICE  2.40 | S e
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.40 | 8/8 VALUE 593,470 W TOTAL: 457,920 R TOTAL: 135, 550
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
90, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 15.9 D B 1.000 De/Dt: 27.5/ 10.0
GAS: 32.0 D B 1.000 De/Dt: 9.7/ 9.7
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 602, 300
LAST YR R VAL: 151, 230
LAST YR 8/8 VAL: 753, 530
LAST YR O L PROD: 6, 421
LAST YR GAS PROD: 12, 806
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 67

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/2022 MNRLTCHA
LEASE#, NAME.....: 171720 - HOLZGARF ORA - B- FULL W DECIMAL = . 875000 #WELLS: 9
RRCH#, WELL#......: 17145 - RRC DI ST..: 07C FULL R DECIMAL = . 125000 DEPTH: 10535
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 23, 287 27,558 0 63.93 2.30 2.30 .00 1302646
ALT FRZ.: ALT G RRC: | 2 19, 026 23,699 0 64.95 2.32 2.32 .00 1081271
ALT JOB#: 516500 UNIT......: | 3 16, 085 20, 785 0 65.97 2.35 2.35 .00 928487
ALT LSE#: 9567 EOR......: | 4 13,933 18, 515 0 67.01 2.37 2.37 .00 816944
ALT RRCH: 17145 GRAPH. . .. .: | 5 12, 289 16, 664 0 68.08 2.40 2.40 .00 732056
| 6 10, 992 14,998 0 69.15 2.42 2.42 .00 665085
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 9, 893 13,498 0 69.15 2.42 2.42 .00 598588
e L C L LT | 8 8,904 12,148 0 69.15 2.42 2.42 .00 538748
00  UPTON CO APPRAISAL D . 500000 1,591,480 | 9 8,014 10, 933 0 69.15 2.42 2.42 .00 484897
01  UPTON COUNTY . 500000 1,591, 480 | =========
31 RANKIN I SD . 500000 1,591, 480 | 122,423 158, 798 0 7,148,722
50  UPTON COUNTY WD . 500000 1,591, 480 |
52  RANKIN HD . 500000 1,591, 480 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 . 500000 1,591,480 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 55460 0 1358106 447825 910, 281 852, 560 182513
| 2 48109 0 1129380 452303 677,077 556, 266 134316
| 3 42739 0 971226 456826 514, 400 370,713 102217
| 4 38395 0 855339 461394 393, 945 249, 040 79665
| 5 34994 0 767050 466007 301, 043 166, 937 63222
| 6 31758 0 696843 470668 226, 175 110, 018 50829
| 7 28582 0 627170 470668 156, 502 66, 780 40484
| 8 25723 0 564471 470668 93, 803 35, 109 32244
| 9 23151 0 508048 470668 37,380 12,273 25682
*** PARAMETERS *** |
| 328911 0 7477633 4167027 3310606 2419696 711172
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 21.60 EQUI P VAL: 52, 087
| $/ BBLPROD: 0 W OL VAL: 2,313, 263 R OL VAL: 679, 890
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 2.71 | W PAYQUT: 3.9 GAS VAL: 106, 430 GAS VAL: 31, 281
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.71 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 3,182, 950 W TOTAL: 2,471,780 Rl TOTAL: 711, 170
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
426, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 71.5 D B 1.000 De/Dt: 20.0 / 10.0
GAS: 82.0 D B: 1.000 De/Dt: 15.0 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 8 EQ SCH#: 51  VAL: 82, 800
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 577, 150
LAST YR R VAL: 301, 530
LAST YR 8/8 VAL: 878, 680
LAST YR O L PROD: 17, 140
LAST YR GAS PROD: 34, 894
REMARKSL: U 171720
REMARKS2: M D- 9567
MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 68

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 215850 - MURIEL FULL W DECIMAL = . 750000 HVELLS: 2
RRCH, VELL#......: 17146 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10708

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 13,262 15, 154 0 63.93 3.40 3.40 .00 635880
ALT FRZ.: ALT G RRC: | 2 11,936 13, 596 0 64.95 3.44 3.44 .00 581432
ALT JOBH: UNIT. ... | 3 10,742 12, 236 0 65.97 3.47 3.47 .00 531487
ALT LSE#: ER ......: | 4 9, 668 11, 012 0 67.01 3.51 3.51 .00 485890
ALT RRCH: GRAPH. . .. .: | 5 8,701 9,911 0 68.08 3.54 3.54 .00 444273
| 6 7,831 8, 920 0 69.15 3.58 3.58 .00 406135
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 7,048 8,028 0 69.15 3.58 3.58 .00 365527
e eeeiiiiiiiil il il | 8 6,343 7,225 0 69.15 3.58 3.58 .00 328964
00  UPTON CO APPRAISAL D 1.000000 3,697,830 | 9 5,709 6,503 0 69.15 3.58 3.58 .00 296083
01  UPTON COUNTY 1. 000000 3,697,830 | 10 5,138 5, 853 0 69.15 3.58 3.58 .00 266470
31 RANKIN I SD 1. 000000 3,697,830 | 11 4,624 5, 268 0 69.15 3.58 3.58 .00 239812
50  UPTON COUNTY WD 1. 000000 3,697,830 | 12 4,162 4,741 0 69.15 3.58 3.58 .00 215852
52 RANKIN HD 1. 000000 3,697,830 | 13 3,746 4, 267 0 69.15 3.58 3.58 .00 194277
54  RANKIN ESD #2 1. 000000 3,697,830 | 14 3,371 3, 840 0 69.15 3.58 3.58 .00 174828
15 3,034 3, 456 0 69.15 3.58 3.58 .00 157351
16 2,731 3,110 0 69.15 3.58 3.58 .00 141636
17 2,458 2,799 0 69.15 3.58 3.58 .00 127478
18 2,212 2,519 0 69.15 3.58 3.58 .00 114720
19 1,991 2,267 0 69.15 3.58 3.58 .00 103258
20 1,792 2,040 0 69.15 3.58 3.58 .00 92938
21 1,613 1,836 0 69.15 3.58 3.58 .00 83654
22 1,452 1, 652 0 69.15 3.58 3.58 00 75304
0 69.15 3.58 3.58 00 67784

*+% PARAVETERS *** 120, 871 137,720 0 6,131, 033

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

MC2:

YRS FLAT: FMWF: 8/ 8 RES: YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.01 1 38643 0 674523 66150 608, 373 569, 796 211512
O L %AX ALLOMBLE: 9.6 GAS R R PRICE 4.01 2 35078 0 616510 66811 549, 699 451, 616 171082
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 3 31844 0 563331 67480 495, 851 357, 345 138339
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 4 28989 0 514879 68154 446, 725 282, 405 111895
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 5 26314 0 470587 68836 401, 751 222,782 90504
6 23950 0 430085 69525 360, 560 175, 387 73199
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 7 21555 0 387082 69525 317,557 135, 501 58301
------------------------------------------ | 8 19399 0 348363 69525 278, 838 104, 367 46432
63, 000 | 9 17461 0 313544 69525 244,019 80, 119 36983
------------------------------------------ | 10 15715 0 282185 69525 212, 660 61, 248 29455
| 11 14145 0 253957 69525 184, 432 46, 595 23460
| 12 12730 0 228582 69525 159, 057 35, 248 18686
| 13 11457 0 205734 69525 136, 209 26, 479 14884
| 14 10310 0 185138 69525 115, 613 19,714 11852
| 15 9279 0 166630 69525 97, 105 14,525 9441
| 16 8350 0 149986 69525 80, 461 10, 558 7520
ALT JAN 1 HYPERBCLI C FORECAST: | 17 7515 0 134993 69525 65, 468 7,536 5989
aL: 38.4 D B 1.000 De/Dt: 10.3 / 10.0 | 18 6764 0 121484 69525 51, 959 5, 246 4771
GAS: 44.0 D B: 1.000 De/Dt: 10.8 / 10.0 | 19 6087 0 109345 69525 39, 820 3,526 3800
PRD: M B: De/Dt: / | 20 5477 0 98415 69525 28, 890 2,244 3026
| 21 4930 0 88584 69525 19, 059 1,299 2411
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20,700 | 22 4436 0 79740 69525 10, 215 610 1921
SERV VELLS: EQ SCH#: VAL: | 23 3993 0 71777 69525 2,252 118 1529
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: | 364421 0 6495454 1588881 4906573 2614264 1076992
OTHER EQ VALUE( RCNLD) ; |
| $/BBLRESV: 27.22 EQUI P VAL: 6, 577
| $/ BBLPROD: 0 W OL VAL: 2,467,591 Rl OL VAL: 1,016,567
LAST YR W VAL: 108, 700 | W PAYOUT: 5.3 GAS VAL: 146, 671 GAS VAL: 60, 424
LAST YR R VAL: 109, 730 | R PAYOUT: 5.9 PRD VAL: 0 PRD VAL: 0
LAST YR 8/8 VAL: 218, 430 | ——=========== ——=—========
| 8/8 VALUE: 3,697, 830 W TOTAL: 2,620, 840 Rl TOTAL: 1,076,990
|
LAST YR O L PROD: 2,052 |
LAST YR GAS PROD: 4,540 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|
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O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.55
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.55

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 247100 - PONELL VIRGL B FULL W DECI MAL = .875000 H#VELLS: 3
RRCH#, WELL#......: 17149 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 10260
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 10, 055 18, 150 0 63.93 3.01 3.01 .00 562464
ALT FRZ. : ALT G RRC: | 2 8,611 16, 122 0 64.95 3.05 3.05 .00 489374
ALT JOB#: UNIT......: | 3 7,530 14,504 0 65.97 3.07 3.07 .00 434660
ALT LSE#: EOR ......: | 4 6, 689 13,177 0 67.01 3.11 3.11 .00 392201
ALT RRCH: GRAPH. . .. .: | 5 6,018 11,991 0 68.08 3.14 314 .00 358492
| 6 5,416 10, 912 0 69.15 3.17 3.17 .00 327702
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 4,874 9,930 0 69.15 3.17 3.17 .00 294907
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 1, 155, 950 | 49,193 94,786 0 2, 859, 800
01  UPTON COUNTY 1. 000000 1, 155, 950 |
31 RANKI N | SD 1. 000000 1, 155, 950 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 1,155,950 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKI'N HD 1. 000000 1,155,950 | --  m----m-e- smesen eeeeeoo eeeon aeeioo oo oo
54  RANKIN ESD #2 1. 000000 1,155,950 | 1 47803 0 610267 283500 326, 767 306, 047 82013
| 2 43026 0 532400 286335 246, 065 202, 160 63318
| 3 38961 0 473621 289198 184, 423 132,908 49847
| 4 35858 0 428059 292089 135, 970 85, 956 39869
| 5 32945 0 391437 295010 96, 427 53,471 32263
| 6 30267 0 357969 297961 60, 008 29, 190 26111
| 7 27543 0 322450 297961 24, 489 10, 450 20814
|
| 256403 0 3116203 2042054 1074149 820182 314235
|
| $/BBLRESV: 17.49 EQUI P VAL: 21,535
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 752, 697 R O L VAL 288, 379
| W PAYOUT: 3.6 GAS VAL: 67, 485 GAS VAL: 25, 855
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 1, 155, 950 W TOTAL: 841, 720 Rl TOTAL: 314, 230
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
270, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 30,0 D B: 1.000 De/Dt: 15.4 / 10.0
GAS: 53.0 D B: 1.000 De/Dt: 11.8 / 9.0
PRD: M B: De/Dt: /

PROD VELLS: 3 EQ SCH#: 51  VAL: 31, 050
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 638, 970
LAST YR R VAL: 248, 410
LAST YR 8/8 VAL: 887, 380
LAST YR O L PROD: 11, 672
LAST YR GAS PROD: 19, 115
REMARKSL:
REMARKS2:

MC1:

MC2:
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MC2:

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 292050 - TXL FULL W DECIMAL = . 875000 #HWELLS: 3
RRCH#, WELL#......: 17151 - RRC DI ST..: 07C FULL R DECIMAL = . 125000 DEPTH: 10450
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSOLI DATED) | mn memmmeeenemmmmeeeeeeceeseeeeaieeeaeeiee e
| 1 6,114 15,214 0 63.93 2.49 2.49 .00 342010
ALT FRZ.: ALT G} RRC | 2 5,338 13, 369 0 64.95 2.51 251 .00 303365
ALT JOB#: UNIT......: | 3 4,804 12,032 0 65.97 2.54 2.54 .00 277316
ALT LSE#: EOR ......: | 4 4,323 10, 828 0 67.01 2.56 2.56 .00 253519
ALT RRCH: GRAPH. . .. .: | 5 3,891 9, 746 0 68.08 2.59 2.59 .00 231811
| 6 3,502 8,771 0 69.15 2.62 2.62 .00 211909
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 3,152 7,894 0 69.15 2.62 2.62 .00 190718
B R EE R | 8 2,836 7,104 0 69.15 2.62 2.62 .00 171646
00  UPTON CO APPRAI SAL D 1.000000 928,170 | 9 2,553 6,394 0 69.15 2.62 2.62 .00 154481
01  UPTON COUNTY 1. 000000 928,170 | =========
31 RANKIN I SD 1. 000000 928,170 | 36, 513 91, 352 0 2,136,775
50  UPTON COUNTY WD 1. 000000 928,170 |
52  RANKIN HD 1. 000000 928, 170 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 1. 000000 928,170 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 33148 0 375158 147000 228,158 213,690 50417
| 2 29362 0 332727 148470 184, 257 151, 380 39571
| 3 26741 0 304057 149954 154,103 111, 056 32001
| 4 24257 0 277776 151454 126, 322 79, 857 25871
| 5 22087 0 253898 152969 100, 929 55, 968 20927
| 6 20108 0 232017 154499 77,518 37,707 16924
| 7 18098 0 208816 154500 54, 316 23,177 13479
| 8 16288 0 187934 154500 33,434 12,514 10735
| 9 14659 0 169140 154500 14, 640 4,807 8550
*** PARAMETERS *** |
| 204748 0 2341523 1367846 973677 690156 218475
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 19.71 EQUI P VAL: 19, 533
| $/BBLPROD: 39, 548 W OL VAL: 629, 807 R OL VAL: 199, 371
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 2.93 | W PAYQUT: 4.2 GAS VAL: 60, 349 GAS VAL: 19, 104
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.93 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 928, 170 W TOTAL: 709, 690 Rl TOTAL: 218, 480
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
140, 000 18.2 45 |
.......................................... |
15.3 1 14.2 1 |
10.0 99 10.0 99 |
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B De/ DX : / |
|
PROD VELLS: 3 EQ SCH#: 51  VAL: 31, 050 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 334, 490 |
LAST YR R VAL: 127, 600 |
LAST YR 8/8 VAL: 462, 090 |
|
LAST YR O L PROD: 6,471 |
LAST YR GAS PROD: 18,583 |
|
|
REMARKS1: |
REMARKS2: |
MCL: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 294660 - TXL - CC- FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 17152 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10400
OPERATORH, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 3,937 4,092 0 63.93 4.33 4.33 .00 220231
ALT FRZ.: ALT G RRC: | 2 3,452 3,619 0 64.95 4.38 4.38 .00 196181
ALT JOBH: UNIT. ... | 3 3,072 3,240 0 65.97 4.43 4.43 .00 177327
ALT LSE#: ER ......: | 4 2,765 2,916 0 67.01 4.47 4.47 .00 162122
ALT RRCH: GRAPH. . .. .: | 5 2,489 2, 624 0 68.08 4.52 4.52 .00 148270
| 6 2, 240 2,362 0 69.15 4.57 4.57 .00 135534
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 2,016 2,126 0 69.15 4.57 4.57 .00 121981
e eeeiiiiiiiil il il | 8 1,814 1,913 0 69.15 4.57 4.57 .00 109758
00  UPTON CO APPRAISAL D 1.000000 811,230 | 9 1,633 1,722 0 69.15 4.57 4.57 .00 98807
01  UPTON COUNTY 1. 000000 811,230 | 10 1,470 1,550 0 69.15 4.57 4.57 .00 88944
31 RANKIN I SD 1. 000000 811,230 | 11 1,323 1,395 0 69.15 4.57 4.57 .00 80050
50  UPTON COUNTY WD 1. 000000 811,230 | 12 1,191 1, 256 0 69.15 4.57 4.57 .00 72063
52 RANKIN HD 1. 000000 811,230 | 13 1,072 1,130 0 69.15 4.57 4.57 .00 64863
54  RANKIN ESD #2 1. 000000 811,230 | 14 965 1,017 0 69.15 4.57 4.57 00 58389
29, 439 30, 962 0 1,734,520

W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 15504 0 235735 55650 180, 085 168, 666 31681
2 13870 0 210051 56206 153, 845 126, 394 24981
3 12559 0 189886 56769 133, 117 95, 934 19985
4 11405 0 173527 57336 116, 191 73, 452 16162
*** PARAMETERS *** 5 10378 0 158648 57910 100, 738 55, 862 13077
6 9445 0 144979 58489 86, 490 42,071 10575
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 7 8501 0 130482 58489 71,993 30, 719 8423
YRS FLAT: FMWF: 8/ 8 RES: 8 7650 0 117408 58489 58, 919 22,052 6707
9 6886 0 105693 58489 47, 204 15, 499 5343
O L WELLHEAD PRICE: 67.64 GAS W GRPRICEE 5.11 | 10 6198 0 95142 58489 36, 653 10, 556 4256
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.11 ] 11 5578 0 85628 58489 27,139 6, 857 3390
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 12 5022 0 77085 58489 18, 596 4,121 2701
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 13 4519 0 69382 58489 10, 893 2,117 2151
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 14 4067 0 62456 58489 3,967 676 1714
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 121582 0 1856102 810272 1045830 654976 151146
.......................................... |
53, 000 | $/BBLRESV: 23.76 EQUI P VAL: 5,102
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 612, 072 R OL VAL: 141, 245
W PAYOUT: 4.8 GAS VAL: 42,903 GAS VAL: 9,901
Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 811, 230 W TOTAL: 660, 080 Rl TOTAL: 151, 150

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 11.6 D B: 1.000 De/Dt: 13.1/ 10.0
GAS: 12.0 D B: 1.000 De/Dt: 12.3/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 408, 360
LAST YR R VAL: 101, 980
LAST YR 8/8 VAL: 510, 340
LAST YR O L PROD: 4,293
LAST YR GAS PROD: 5, 157
REMARKSL:
REMARKS2:

MC1:

MC2:



LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 294700 - TXL -DD- FULL W DECIMAL = .833334 #HWELLS: 1
RRCH#, VELL#......: 17153 - RRC DI ST 07C FULL Rl DECIMAL = .166666 DEPTH: 10480
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 70279100 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: PEGASUS ( CONSCLI DATED) I e I L T T
| 1 658 0 0 63.93 4.51 4.51 .00 35055
ALT FRZ.: ALT G RRC: | =========
ALT JOB#: UNIT......: | 658 0 0 35,055
ALT LSE#: EOR ......: |
ALT RRC#: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATI NG W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | --  -----mmm mmmmmion mmiieian ool il oo oo
e T LT | 1 0 0 35055 34650 405 379 6595
00  UPTON CO APPRAI SAL D 1. 000000 16, 600 |
01  UPTON COUNTY 1. 000000 16, 600 | 0 0 35055 34650 405 379 6595
31 RANKIN ISD 1. 000000 16, 600 |
50  UPTON COUNTY WD 1. 000000 16, 600 | $/BBLRESV: . 69 EQUI P VAL: 9,620
52 RANKIN HD 1. 000000 16, 600 | $/ BBLPROD: 239 W OL VAL: 379 R OL VAL 6,595
54  RANKIN ESD #2 1. 000000 16,600 | W PAYQUT: .0 GAS VAL: 0 GAS VAL: 0
| R PAYQUT: .9 PRD VAL: 0 PRD VAL: 0
| pt e g
| 8/8 VALUE: 16, 600 W TOTAL: 10, 000 Rl TOTAL: 6, 600
|
|
|
|
|
|
|
*** PARAMETERS *** |
|
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 5.31 |
OL 9%9AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.31 |
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
__________________________________________ |
33,000 1.9 |
__________________________________________ |
10.0 1 |
9.0 99 9.0 99 |
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B De/ Dt : / |
|
PROD VELLS: 1 EQ SCH#: 51 VAL 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 22,270 |
LAST YR R VAL: 20, 130 |
LAST YR 8/8 VAL: 42,400 |
|
|
|
|
|
|
|
|
|
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400291 - TXL "F" FULL W DECI MAL = .875000 H#VELLS: 2
RRCH#, WELL#......: 17155 - RRC DI ST. 07C FULL RI DECI MAL = .125000 DEPTH. 10312
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 2,565 15, 273 0 63.93 501 5.01 .00 143483
ALT FRZ. : ALT G RRC: | 2 2,334 13, 898 0 64.95 5.07 5.07 .00 132644
ALT JOB#: UNIT......: | 3 2,124 12, 647 0 65.97 512 5.12 .00 122605
ALT LSE#: EOR ......: | 4 1,933 11, 509 0 67.01 517 5.17 .00 113339
ALT RRCH: GRAPH. . .. .: | 5 1,759 10, 473 0 68.08 522 522 .00 104784
| 6 1,601 9, 530 0 69.15 528 5.28 .00 96871
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,457 8,672 0 69.15 528 5.28 .00 88158
B T | 8 1,326 7,892 0 69.15 528 5.28 .00 80231
00  UPTON CO APPRAI SAL D 1.000000 624,440 | 9 1, 207 7,182 0 69.15 528 5.28 .00 73031
01  UPTON COUNTY 1. 000000 624,440 | 10 1,098 6, 536 0 69.15 528 5.28 .00 66436
31 RANKIN I SD 1. 000000 624,440 | 11 999 5, 948 0 69.15 528 5.28 .00 60446
50  UPTON COUNTY WD 1. 000000 624,440 | 12 909 5,413 0 69.15 528 5.28 .00 55000
52 RANKI'N HD 1. 000000 624, 440 | =========
54 RANKI N ESD #2 1. 000000 624, 440 | 19, 312 114,973 0 1,137,028
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 66953 0 210436 75600 134, 836 126, 286 28281
| 2 61655 0 194299 76356 117,943 96, 899 23108
| 3 56659 0 179264 77119 102, 145 73,613 18867
| 4 52064 0 165403 77891 87,512 55, 323 15405
| 5 47835 0 152619 78669 73, 950 41, 007 12580
| 6 44029 0 140900 79456 61, 444 29, 888 10278
**% PARAMVETERS *** | 7 40065 0 128223 79457 48, 766 20, 809 8277
| 8 36461 0 116692 79457 37,235 13,937 6666
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 33181 0 106212 79457 26, 755 8, 785 5369
YRS FLAT: FMWF: 8/ 8 RES: | 10 30196 0 96632 79457 17,175 4,947 4323
| 11 27480 0 87926 79457 8, 469 2,139 3481
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.91 | 12 25008 0 80008 79457 551 123 2803
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.91 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 521586 0 1658614 941833 716781 473756 139438
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 19.22 EQUI P VAL: 11, 249
| $/ BBLPROD: 0 W OL VAL 324,773 R OL VAL 95, 589
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.6 GAS VAL: 148, 982 GAS VAL: 43, 849
------------------------------------------ | R PAYOUT: 5.5 PRD VAL: 0 PRD VAL: 0
72,000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 624, 440 W TOTAL: 485, 000 Rl TOTAL: 139, 440
ALT JAN 1 HYPERBCLI C FORECAST:
aL: 7.4 D B 1.000 De/Dt: 9.4/ 9.0
GAS: 44.0 D B: 1.000 De/Dt: 9.4/ 9.0
PRD: M B De/Dt: /
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:
INJ  VELLS: EQ SCH#: VAL:
COVPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:

20,

20,

2,2
11,2

200

200

83
00



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

5.31
5.31
12.5

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 74
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 294800 - TXL -G FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 17156 - RRC DI ST. 07C FULL RI DECI MAL = .125000 DEPTH. 7850
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: PEGASUS ( CONSCLI DATED) [ e T e T T TR

|
ALT FRZ.: ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 6,830 |
01  UPTON COUNTY 1. 000000 6,830 | $/BBLRESV: .00 EQUI P VAL: 6, 831
31 RANKI N | SD 1. 000000 6,830 | $/BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 6,830 | W PAYOUT: .0 GAS VAL: 0 GAS VAL 0
52 RANKI'N HD 1. 000000 6,830 | R PAYOUT: .0 PRD VAL: 0 PRD VAL 0
54 RANKI N ESD #2 1. 000000 6, 830 | —============ —==========

| 8/8 VALUE: 6, 830 W TOTAL: 6, 830 Rl TOTAL 0

|

|

|

|

|

|

|

|

|

**% PARAMVETERS *** |

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|

|

|

|

|

|

|

|

MC2:

OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
.......................................... |
30, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 1.1 D B 1.000 De/Dt: 21.7 / 10.0 |
GAS: M B: De/Dt: / |
PRD: M B De/ Dt : / |
|
PRCD VELLS: 1 EQ SCH#: 51  VAL: 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RONLD) : |
|
LAST YR W VAL: 7,730 |
LAST YR R VAL: 3,770 |
LAST YR 8/8 VAL: 11, 500 |
|
|
LAST YR O L PROD: 651 |
LAST YR GAS PROD: 2 |
|
|
REMARKSL: |
REMARKS2: |
MCL: |
|
|
|



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

5.31
5.31
12.5

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 75
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 294925 - TXL -I- FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 17157 - RRC DI ST. 07C FULL RI DECI MAL = .125000 DEPTH. 7585
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmmeeee e eeeemeenieee e e s

|
ALT FRZ.: ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
. | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 6,830 |
01  UPTON COUNTY 1. 000000 6,830 | $/BBLRESV: .00 EQUI P VAL: 6, 831
31 RANKI N | SD 1. 000000 6,830 | $/BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 6,830 | W PAYOUT: .0 GAS VAL: 0 GAS VAL 0
52 RANKI'N HD 1. 000000 6,830 | R PAYOUT: .0 PRD VAL: 0 PRD VAL 0
54 RANKI N ESD #2 1. 000000 6, 830 | ——=========== ——=—========

| 8/8 VALUE: 6, 830 W TOTAL: 6, 830 Rl TOTAL 0

|

|

|

|

|

|

|

|

|

**% PARAMVETERS *** |

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|

|

|

|

|

|

|

|

MC2:

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
__________________________________________ |
33,500 |
__________________________________________ |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 1.2 D B 1.000 De/Dt: 11.9/ 10.0 |
GAS: D B De/Dt: / |
PRD: M B De/ Dt : / |
|
PROD VELLS: 1 EQ SCH#: 51 VAL 7,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 21,370 |
LAST YR R VAL: 12,770 |
LAST YR 8/8 VAL: 34,140 |
|
|
LAST YR O L PROD: 949 |
LAST YR GAS PROD: 295 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 76

JOBH#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 17/2022 MRLTCHA
LEASE#, NAME.....: 107400 - AVERI CAN REPUBLIC - A- FULL W DECIMAL = 875000 HVWELLS: 16
RRCH, VELL#......: 17161 - RRC DIST..: 07C FULL Rl DECIMAL = . 125000 DEPTH 10200
OPERATORY, AGENT#: 166150 -
OPERATOR NAME....: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
QL FIELD4.......: 70279100 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: PEGASUS (CONSOLI DATED) e T L T
| 1 374,934 1,889,475 0 63.93 4.40 4.40 .00 20973339
ALT FRZ.: ALT Gb RRC | 2 241,380 1,404,872 0 64.95 4.45 4.45 .00 13717927
ALT JOBH: UNIT......: | 3 178,366 1,118,773 0 6597 450 4.50 .00 10295954
ALT LSE#: EOR ......: | 4 141,531 929, 716 0 67.01 4.54 4.54 .00 8298493
ALT RRCH: GRAPH. ... .: | 5 117,338 795, 411 0 68.08 459 4.59 .00 6989825
| 6 100,219 695, 052 0 69.15 4.64 4.64 .00 6063876
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 87,466 617, 208 0 69.15 4.64 4.64 .00 5292240
e | 8 77,595 555, 053 0 69.15 4.64 4.64 .00 4694982
00  UPTON CO APPRAISAL D 1.000000 71,759,490 | 9 69,726 499, 548 0 69.15 4.64 4.64 .00 4218859
01  UPTON COUNTY 1..000000 71,759,490 | 10 62,753 449, 593 0 69.15 4.64 4.64 .00 3796949
31 RANKIN ISD 1..000000 71,759,490 | 11 56,478 404, 634 0 69.15 4.64 4.64 .00 3417272
50  UPTON COUNTY WD 1..000000 71,759,490 | 12 50,830 364, 171 0 69.15 4.64 4.64 .00 3075533
52 RANKIN HD 1..000000 71,759,490 | 13 45,747 327, 754 0 69.15 4.64 4.64 .00 2767979
54  RANKIN ESD #2 1..000000 71, 759, 490 | =========
| 1,604,363 10,051, 260 0 93, 603, 228
|
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENLE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 7274479 0 28247818 3658725 24,589,093 23,029,898 3796184
| 2 5470220 0 19188147 3695312 15,492,835 12,728,449 2282019
| 3 4405169 0 14701123 3732265 10,968,858 7,904,927 1547230
| 4 3693297 0 11991790 3769587 8,222,203 5,197,829 1116899
| 5 3194569 0 10184394 3807283 6,377,111 3,536,299 839427
*++ PARAVETERS *** | 6 2821911 0 8885787 3845356 5,040,431 2,451,816 648142
| 7 2505864 0 7798104 3845357 3,952,747 1,686, 637 503368
MOSHFT: 6 DISC 14.0 YRS NAX: 28 | 8 2253515 0 6948497 3845357 3,103,140 1,161,474 396918
YRS FLAT: FMVF: 8/8 RES: | 9 2028165 0 6247024 3845357 2,401,667 788,539 315796
| 10 1825348 0 5622297 3845357 1,776,940 511,777 251517
OL VELLHEAD PRICE: 67.64 GASW GRPRICE 5.19 | 11 1642814 0 5060086 3845357 1,214,729 306, 889 200329
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 5.19 | 12 1478534 0 4554067 3845357 708,710 157,057 159548
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 | 13 1330681 0 4098660 3845357 253,303 49, 242 127076
GRAV SCHEDH#/ DEGREE: | GAS PRICE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N | 39924566 0 133527794 49426027 84101767 59510833 12184453
|
P EXP $/ YR OL BOPD GAS MOF/D  PROD BBL/D | $/BBLRESV: 29.72 EQU P VAL: 64, 278
------------------------------------------ | $/BBLPROD: 0 W OL VAL 41,717,153 R OL VAL: 8,541,314
3, 484, 500 | W PAYOUT: 4.0 GAS VAL: 17,793,620 GAS VAL: 3,643,127
------------------------------------------ | R PAYOUT: 5.1 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 71,759,490 W TOTAL: 59,575, 050 R TOTAL: 12,184, 440

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1,365.8 D B: 1.000 De/Dt: 42.0/ 10.0
GAS: 6,174.0 D B 1.000 De/Dt: 29.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 12 EQ SCH#: 51  VAL: 124, 200
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 32,571, 250
LAST YR R VAL: 7,165, 610
LAST YR 8/8 VAL: 39, 736, 860

LAST YR O L PROD: 537, 311
LAST YR GAS PROD: 2,716,571

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 7

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 296000 - TXL -W FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 17162 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 13676
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.12
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.12

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
27,500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: D B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100

LAST YR Rl VAL:

LAST YR 8/8 VAL: 10, 100

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 78
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 320475 - WLSON FULL W DECI MAL = .874998 H#VELLS: 2
RRCH#, WELL#......: 17163 - RRC DI ST. 07C FULL RI DECI MAL = 125002 DEPTH. 10450
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 2,916 6,071 0 63.93 4.87 4.87 .00 163117
ALT FRZ. : ALT G RRC: | 2 2, 645 5, 257 0 64.95 4.92 4.92 .00 150318
ALT JOB#: UNIT......: | 3 2,399 4,638 0 65.97 4.97 4.97 .00 138479
ALT LSE#: EOR ......: | 4 2,176 4,147 0 67.01 502 5.02 .00 127587
ALT RRCH: GRAPH. . .. .: | 5 1,974 3,732 0 68.08 508 5.08 .00 117591
| 6 1,790 3,359 0 69.15 513 5.13 .00 108306
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,624 3,023 0 69.15 513 5.13 .00 98262
B T | 8 1,473 2,721 0 69.15 513 5.13 .00 89125
00  UPTON CO APPRAI SAL D 1.000000 582,390 | 9 1,336 2,449 0 69.15 513 5.13 .00 80836
01  UPTON COUNTY 1. 000000 582,390 | 10 1,212 2,204 0 69.15 513 5.13 .00 73333
31 RANKIN I SD 1. 000000 582,390 | 11 1,099 1,984 0 69.15 513 5.13 .00 66496
50  UPTON COUNTY WD 1. 000000 582,390 | 12 997 1,786 0 69.15 513 5.13 .00 60325
52 RANKIN HD 1. 000000 582, 390 | =========
54 RANKI N ESD #2 1. 000000 582, 390 | 21, 641 41,371 0 1,273,775
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 25870 0 188987 61950 127,037 118, 982 25399
| 2 22631 0 172949 62569 110, 380 90, 685 20568
| 3 20169 0 158648 63195 95, 453 68, 789 16697
| 4 18216 0 145803 63827 81, 976 51, 822 13579
| 5 16589 0 134180 64466 69, 714 38, 658 11059
| 6 15078 0 123384 65110 58, 274 28, 345 9000
**% PARAMVETERS *** | 7 13569 0 111831 65111 46, 720 19, 935 7219
| 8 12214 0 101339 65111 36, 228 13, 560 5789
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 10993 0 91829 65111 26,718 8,772 4642
YRS FLAT: FWEF: 8/ 8 RES: | 10 9893 0 83226 65111 18, 115 5,218 3723
| 11 8906 0 75402 65111 10, 291 2,600 2986
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.74 | 12 8017 0 68342 65111 3,231 716 2394
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.74 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 182145 0 1455920 771783 684137 448082 123055
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 20.70 EQUI P VAL: 11, 249
| $/ BBLPROD: 0 W OL VAL 392, 024 R OL VAL 107, 660
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.6 GAS VAL: 56, 058 GAS VAL: 15, 395
------------------------------------------ | R PAYOUT: 5.5 PRD VAL: 0 PRD VAL: 0
59, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 582, 390 W TOTAL: 459, 330 Rl TOTAL: 123, 060
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 8.4 D B 1.000 De/Dt: 9.3/ 9.3 |
GAS: 18.0 D B: 1.000 De/Dt: 14.3/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 199, 060 |
LAST YR R VAL: 64, 480 |
LAST YR 8/8 VAL: 263, 540 |
|
LAST YR O L PROD: 3, 265 |
LAST YR GAS PROD: 5, 681 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 79

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 247055 - POAELL VIRG L FULL W DECIMAL = .875000 HVELLS: 1
RRCH, VELL#......: 17164 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 12300
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,167 0 0 63.93 4.51 4.51 00 65281
ALT FRZ.: ALT G RRC: | 2 996 0 0 64.95 4.55 4.55 00 56604
ALT JOBH: UNIT. ... | 3 869 0 0 65.97 4.60 4.60 00 50162
ALT LSE#: ER ......: | 4 771 0 0 67.01 4.65 4.65 00 45207
ALT RRCH: GRAPH. . .. .: | 5 691 0 0 68.08 4.70 4.70 00 41163
| 6 622 0 0 69.15 4.74 4.74 00 37635
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 560 0 0 69.15 4.74 4.74 00 33884
e eeeiiiiiiiil il il | 8 504 0 0 69.15 4.74 4.74 00 30495
00  UPTON CO APPRAISAL D 1.000000 216,440 | 9 454 0 0 69.15 4.74 4.74 00 27470
01  UPTON COUNTY 1. 000000 216,440 | 10 409 0 0 69.15 4.74 4.74 00 24747
31 RANKIN I SD 1. 000000 216,440 | 11 368 0 0 69.15 4.74 4.74 00 22266
50  UPTON COUNTY WD 1. 000000 216,440 | 12 331 0 0 69.15 4.74 4.74 00 20028
52 RANKIN HD 1. 000000 216,440 | 13 298 0 0 69.15 4.74 4.74 00 18031
54  RANKIN ESD #2 1. 000000 216,440 | 14 268 0 0 69.15 4.74 4.74 00 16216
8, 308 0 0 489, 189

W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 0 0 65281 15225 50, 056 46, 882 8773
2 0 0 56604 15377 41, 227 33,871 6732
3 0 0 50162 15530 34,632 24,958 5279
4 0 0 45207 15686 29,521 18, 662 4210
*** PARAMETERS *** 5 0 0 41163 15842 25,321 14, 041 3393
6 0 0 37635 16001 21,634 10, 523 2745
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 7 0 0 33884 16001 17, 883 7,631 2187
YRS FLAT: FMWF: 8/ 8 RES: 8 0 0 30495 16001 14, 494 5,425 1742
9 0 0 27470 16001 11, 469 3,766 1389
O L WELLHEAD PRICE: 67.64 GAS W GRPRICEE 5.31] 10 0 0 24747 16001 8, 746 2,519 1107
O L %AX ALLOMBLE: 9.6 GAS R RPRICE 5.31] 11 0 0 22266 16001 6, 265 1,583 882
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 12 0 0 20028 16001 4,027 892 702
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 13 0 0 18031 16001 2,030 395 559
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 14 0 0 16216 16001 215 37 445
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 0 0 489189 221669 267520 171185 40145
.......................................... |
14,500 | $/BBLRESV: 23.55 EQUI P VAL: 5,102
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 171,185 R OL VAL: 40, 145
W PAYOUT: 4.8 GAS VAL: 0 GAS VAL: 0
10.0 99 Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 216, 440 W TOTAL: 176, 290 Rl TOTAL: 40, 150

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.5D B 1.000 De/Dt: 15.6 / 10.0
GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100
LAST YR R VAL:

LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 951

LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 80

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 119915 - BLACKVELL FULL W DECIMAL = .875000 HVELLS: 6
RRCH, VELL#......: 17165 - RRC DIST..: 07C FULL Rl DECIMAL = .125000 DEPTH 10660

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 16,249 39, 244 0 63.93 451 4.51 .00 908949
ALT FRZ.: ALT G RRC: | 2 14,906 34,129 0 64.95 4.55 4.55 .00 847127
ALT JOBH: UNIT. ... | 3 13,714 30, 192 0 65.97 4.60 4.60 .00 791624
ALT LSE#: ER ......: | 4 12,617 27,072 0 67.01 4.65 4.65 .00 739782
ALT RRCH: GRAPH. . .. .: | 5 11,608 24, 365 0 68.08 4.70 4.70 .00 691489
| 6 10,679 21,929 0 69.15 4.74 4.74 .00 646146
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 9,825 19, 736 0 69.15 4.74 4.74 .00 594474
e eeeiiiiiiiil il il | 8 9,039 17, 762 0 69.15 4.74 4.74 .00 546916
00  UPTON CO APPRAISAL D 1.000000 3,861,000 | 9 8, 316 15, 986 0 69.15 4.74 4.74 .00 503170
01  UPTON COUNTY 1. 000000 3,861,000 | 10 7,651 14, 387 0 69.15 4.74 4.74 .00 462933
31 RANKIN I SD 1. 000000 3,861,000 | 11 7,039 12,948 0 69.15 4.74 4.74 .00 425903
50  UPTON COUNTY WD 1. 000000 3,861,000 | 12 6,476 11, 653 0 69.15 4.74 4.74 .00 391838
52 RANKIN HD 1. 000000 3,861,000 | 13 5,958 10, 488 0 69.15 4.74 4.74 .00 360496
54  RANKIN ESD #2 1. 000000 3,861,000 | 14 5,481 9,439 0 69.15 4.74 4.74 .00 331635
15 5,043 8, 495 0 69.15 4.74 4.74 .00 305133
16 4, 640 7,646 0 69.15 4.74 4.74 .00 280749

149, 241 305, 471 0 8, 828, 364

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
1 154867 0 1063816 293475 770, 341 721, 493 142964
2 135876 0 983003 296409 686, 594 564, 085 116907
**% PARAMVETERS *** 3 121523 0 913147 299374 613, 773 442,327 96104
4 110149 0 849931 302367 547,564 346, 153 79161
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 5 100201 0 791690 305391 486, 299 269, 667 65253
YRS FLAT: FWEF: 8/ 8 RES: 6 90951 0 737097 308445 428, 652 208, 509 53765
7 81855 0 676329 308446 367, 883 156, 975 43657
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 5.31 8 73668 0 620584 308446 312,138 116, 830 35449
O L %AX ALLOMBLE: 9.6 GAS R R PRICE 5.31 9 66302 0 569472 308446 261, 026 85, 702 28788
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 10 59670 0 522603 308446 214,157 61,679 23379
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 11 53702 0 479605 308446 171, 159 43, 242 18987
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 12 48331 0 440169 308446 131,723 29, 192 15421
13 43499 0 403995 308446 95, 549 18,574 12526
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 14 39148 0 370783 308446 62, 337 10, 629 10173
------------------------------------------ | 15 35233 0 340366 308446 31, 920 4,775 8264
279, 500 | 16 31712 0 312461 308446 4,015 526 6713
.......................................... |
1246687 0 10075051 4889921 5185130 3080358 757511
$/ BBLRESV:  20. 67 EQUI P VAL: 23,136
$/ BBLPROD: 0 W OL VAL 2,699,191 R OL VAL 663, 776
W PAYOUT: 5.0 GAS VAL: 381, 163 GAS VAL: 93,734
Rl PAYQUT: 6.0 PRD VAL: 0 PRD VAL: 0
ALT JAN 1 HYPERBOLI C FORECAST: —============ —==========
aL: 46.6 D B: 1.000 De/Dt: 8.6/ 8.0 8/8 VALUE: 3, 861, 000 W TOTAL: 3,103, 490 Rl TOTAL: 757,510
GAS: 116.0 D B: 1.000 De/Dt: 13.9/ 10.0
PRD: M B De/Dt: /
PRCD VELLS: 5 EQ SCH#: 51  VAL: 51, 750
SERV VELLS: EQ SCH#: VAL:
INJ  VELLS: EQ SCH#: VAL:
COVPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 363, 480
LAST YR R VAL: 195, 720
LAST YR 8/8 VAL: 559, 200
LAST YR O L PROD: 15, 864
LAST YR GAS PROD: 36, 756
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 81

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 295755 - TXL -SS- FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 17469 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 10845
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.36
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.36

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
39, 000 |

15.0 99 15.0 99

99
ALT JAN 1 HYPERBOLI C FORECAST:
aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 82
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400463 - HALL- PONELL FULL W DECI MAL = .851562 H#VELLS: 1
RRCH#, WELL#......: 17636 - RRC DI ST..: 07C FULL RI DECI MAL = .148438 DEPTH. 11033
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSOLI DATED) | mn memmmeeenemmmmeeeeeeceeseeeeaieeeaeeiee e
| 1 1,955 2,591 0 63.93 3.14 3.14 .00 106431
ALT FRZ. : ALT G RRC: | 2 1,644 2,108 0 64.95 3.17 3.17 .00 90928
ALT JOB#: UNIT......: | 3 1,421 1,778 0 65.97 3.20 3.20 .00 79828
ALT LSE#: EOR ......: | 4 1,254 1,535 0 67.01 3.24 3.24 .00 71557
ALT RRCH: GRAPH. . .. .: | 5 1,116 1,353 0 68.08 3.27 3.27 .00 64699
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7,390 9, 365 0 413, 443
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00  UPTON CO APPRAI SAL D 1.000000 168, 280 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 168,280 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 168,280 | --  s----m-e- emmeeen oo eeeies aeeaoo oo oo
50  UPTON COUNTY WD 1. 000000 168,280 | 1 6928 0 113359 61950 51, 409 48, 149 18588
52 RANKIN HD 1. 000000 168,280 | 2 5690 0 96618 62569 34,049 27,973 14021
54  RANKIN ESD #2 1. 000000 168,280 | 3 4845 0 84673 63195 21,478 15, 478 10874
| 4 4235 0 75792 63827 11, 965 7,564 8613
| 5 3768 0 68467 64466 4,001 2,218 6886
|
| 25466 0 438909 316007 122902 101382 58982
|
| $/BBLRESV: 15.18 EQUI P VAL: 7,914
| $/ BBLPROD: 0 W OL VAL 95, 500 R O L VAL 55, 560
| W PAYOUT: 3.2 GAS VAL: 5, 882 GAS VAL: 3,422
| R PAYOUT: 3.6 PRD VAL: 0 PRD VAL: 0
| —============ —==========
**% PARAMVETERS *** | 8/8 VALUE: 168, 280 W TOTAL: 109, 300 Rl TOTAL: 58, 980
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE 3.70 |
O L %AX ALLOMBLE: 9.6 GAS Rl GRPRICE: 3.70 |
TYPE. . (USNPQLHCT).: U GAS UFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
59, 000 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 5.9D B 1.000 De/Dt: 17.0/ 10.0 |
GAS: 8.0 D B 1.000 De/Dt: 20.4/ 10.0 |
PRD: M B De/ DX : / |
|
PRCD VELLS: 1 EQ SCH#: 51 VAL 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 81, 510 |
LAST YR R VAL: 41, 250 |
LAST YR 8/8 VAL: 122, 760 |
|
|
LAST YR O L PROD: 2,357 |
LAST YR GAS PROD: 3,916 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 83
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400623 - W NDHAM FULL W DECI MAL = .875000 H#VELLS: 1
RRCH#, WELL#......: 18392 - RRC DI ST. 07C FULL RI DECI MAL = .125000 DEPTH. 11191
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 4,576 19, 916 0 63.93 84.81 84.81 .00 255976
ALT FRZ. : ALT G RRC: | 2 3,855 16, 782 0 64.95 85.69 85.69 .00 219084
ALT JOB#: UNIT......: | 3 3,334 14, 499 0 65.97 86.58 86.58 .00 192451
ALT LSE#: EOR ......: | 4 2,931 12, 766 0 67.01 87.49 87.49 .00 171856
ALT RRCH: GRAPH. . .. .: | 5 2,618 11, 403 0 68.08 87.49 87.49 .00 155954
| 6 2,356 10, 263 0 69.15 87.49 87.49 .00 142553
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 2,120 9, 237 0 69.15 87.49 87.49 .00 128273
B T | 8 1,908 8, 313 0 69.15 87.49 87.49 .00 115446
00  UPTON CO APPRAI SAL D 1.000000 7,600,320 | 9 1,717 7,482 0 69.15 87.49 87.49 .00 103889
01  UPTON COUNTY 1. 000000 7,600,320 | 10 1, 545 6, 734 0 69.15 87.49 87.49 .00 93482
31 RANKIN I SD 1. 000000 7,600,320 | 11 1,391 6, 061 0 69.15 87.49 87.49 .00 84164
50  UPTON COUNTY WD 1. 000000 7,600,320 | 12 1, 252 5, 455 0 69.15 87.49 87.49 .00 75754
52 RANKIN HD 1. 000000 7,600,320 | 13 1,127 4,910 0 69.15 87.49 87.49 .00 68191
54  RANKIN ESD #2 1. 000000 7,600,320 | 14 1,014 4,419 0 69.15 87.49 87.49 .00 61353
| 15 913 3,977 0 69.15 87.49 87.49 .00 55242
| 16 822 3,579 0 69.15 87.49 87.49 .00 49736
| 17 740 3,221 0 69.15 87.49 87.49 .00 44775
| 18 666 2,899 0 69.15 87.49 87.49 .00 40297
| 19 599 2,609 0 69.15 87.49 87.49 .00 36243
| 20 539 2,348 0 69.15 87.49 87.49 .00 32613
| 21 485 2,113 0 69.15 87.49 87.49 .00 29346
| 22 437 1,902 0 69.15 87.49 87.49 .00 26441
| 23 393 1,712 0 69.15 87.49 87.49 .00 23779
| 24 354 1,541 0 69.15 87.49 87.49 .00 21419
**% PARAMVETERS *** | 25 319 1, 387 0 69.15 87.49 87.49 .00 19301
| 26 287 1,248 0 69.15 87.49 87.49 .00 17365
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 27 258 1,123 0 69.15 87.49 87.49 .00 15611
YRS FLAT: FWEF: 8/ 8 RES: | 28 232 1,011 0 69.15 87.49 87.49 .00 14037
| —========
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 99.99 | 38, 788 168, 910 0 2,294,631
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 99.99 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N I e I
| 1 1477941 0 1733917 87150 1,646,767 1,542,345 233018
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D| 2 1258293 0 1477377 88021 1,389,356 1,141,453 175703
------------------------------------------ | 3 1098408 0 1290859 88902 1, 201, 957 866, 214 135857
83, 000 | 4 977285 0 1149141 89791 1, 059, 350 669, 690 107030
------------------------------------------ | 5 872942 0 1028896 90688 938, 208 520, 264 84804
| 6 785671 0 928224 91595 836, 629 406, 961 67706
| 7 707127 0 835400 91596 743, 804 317, 381 53925
| 8 636391 0 751837 91596 660, 241 247,122 42946
| 9 572775 0 676664 91596 585, 068 192, 096 34207
| 10 515513 0 608995 91596 517, 399 149, 016 27244
| 11 463992 0 548156 91596 456, 560 115, 346 21702
ALT JAN 1 HYPERBCLI C FORECAST: | 12 417601 0 493355 91596 401, 759 89, 034 17284
aL: 13.8 D B: 1.000 De/Dt: 17.0/ 10.0 | 13 375879 0 444070 91596 352, 474 68, 521 13768
GAS: 60.0 D B: 1.000 De/Dt: 17.0/ 10.0 | 14 338291 0 399644 91596 308, 048 52,529 10965
PRD: M B: De/Dt: / | 15 304454 0 359696 91596 268, 100 40, 102 8734
| 16 273986 0 323722 91596 232,126 30, 457 6956
PRCD VELLS: 1 EQ SCH#: 51 VAL 10,350 | 17 246580 0 291355 91596 199, 759 22,992 5540
SERV VELLS: EQ SCH#: VAL: | 18 221929 0 262226 91596 170, 630 17,227 4413
INJ  VELLS: EQ SCH#: VAL: | 19 199729 0 235972 91596 144,376 12,785 3514
COVPRESSRS: HP: VAL: | 20 179748 0 212361 91596 120, 765 9, 382 2799
OTHER EQ VALUE( RCNLD) : | 21 161758 0 191104 91596 99, 508 6, 782 2229
| 22 145605 0 172046 91596 80, 450 4,809 1776
| 23 131060 0 154839 91596 63, 243 3,316 1414
LAST YR W VAL: 123, 340 | 24 117969 0 139388 91596 47,792 2,198 1127
LAST YR R VAL: 49, 330 | 25 106180 0 125481 91596 33, 885 1, 368 898
LAST YR 8/8 VAL: 172,670 | 26 95539 0 112904 91596 21, 308 754 715
| 27 85970 0 101581 91596 9, 985 310 569
| 28 77396 0 91433 91596 -163 -5 454
LAST YR O L PROD: 4,314 |
LAST YR GAS PROD: 10, 275 | 12846012 0 15140643 2551259 12589384 6530449 1067297
|
| $/BBLRESV: 29.16 EQUI P VAL: 2,577
REMARKSL: | $/ BBLPROD: 0 W OL VAL: 989, 716 R OL VAL 161, 753
REMARKS2: | W PAYOUT: 5.4 GAS VAL: 5, 540, 727 GAS VAL: 905, 543
MCL: | R PAYOUT: 5.9 PRD VAL: 0 PRD VAL: 0
MC2: | —============ —==========
| 8/8 VALUE: 7, 600, 320 W TOTAL: 6, 533, 020 Rl TOTAL: 1,067,300
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 84

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/2022 MNRLTCHA
LEASE#, NAME.....: 401336 - W NDHAM TXL B2 FULL W DECI MAL = .904847 #WELLS: 1
RRCH#, WELL#......: 20003 - 3008BH RRC DIST..: 07C FULL R DECIMAL = .095153 DEPTH: 9597
OPERATOR#, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il

| 1 14, 877 460, 000 0 63.93 4.51 4.51 .00 860588
ALT FRZ.: ALT G RRC: | 2 10, 943 375, 850 0 64.95 4.55 4.55 .00 643118
ALT JOB#: 516500 UNIT......: | 3 8, 658 317,779 0 65.97 4.60 4.60 .00 516820
ALT LSE#: 11144 EOR......: | 4 7,165 275, 270 0 67.01 4.65 4.65 .00 434441
ALT RRCH: 20003 GRAPH. . .. .: | 5 6, 111 242, 808 0 68.08 4.70 4.70 .00 376450

| 6 5,330 217,197 0 69.15 4.74 4.74 .00 333499
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 4,725 195, 477 0 69.15 4.74 4.74 .00 295644
R R LR | 8 4,242 175, 929 0 69.15 4.74 4.74 .00 265423
00 UPTON CO APPRAISAL D . 710000 5,229, 420 9 3,818 158, 336 0 69.15 4.74 4.74 .00 238893
01  UPTON COUNTY . 710000 5,229,420 | 10 3,436 142,502 0 69.15 4.74 4.74 .00 214991
31 RANKIN I SD . 710000 5,229,420 | 11 3,092 128, 252 0 69.15 4.74 4.74 .00 193467
50  UPTON COUNTY WD . 710000 5,229,420 | 12 2,783 115, 427 0 69.15 4.74 4.74 .00 174133
52  RANKIN HD . 710000 5,229,420 | 13 2, 505 103, 884 0 69.15 4.74 4.74 .00 156738
54  RANKIN ESD #2 . 710000 5,229, 420 =========

77,685 2,908, 711 0 4,704, 205

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
|
|
| 1 1877196 0 2737784 570150 2,167,634 2,030, 184 270836
| 2 1547395 0 2190513 575851 1,614,662 1,326,557 191769
| 3 1322690 0 1839510 581610 1,257,900 906, 531 142512
| 4 1158209 0 1592650 587427 1,005, 223 635, 472 109192
| 5 1032609 0 1409059 593301 815, 758 452, 362 85491
*** PARAMETERS *** | 6 931552 0 1265051 599234 665, 817 323,874 67924
| 7 838396 0 1134040 599234 534, 806 228, 201 53885
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8 754555 0 1019978 599234 420, 744 157, 480 42889
YRS FLAT: FMVF: 8/ 8 RES: | 9 679099 0 917992 599234 318, 758 104, 658 34161
| 10 611187 0 826178 599234 226, 944 65, 362 27207
O L WELLHEAD PRICE: 67.64 GAS W GRPRICEE 5.31 ]| 11 550070 0 743537 599234 144,303 36, 457 21669
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31] 12 495063 0 669196 599234 69, 962 15, 505 17258
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 | 13 445556 0 602294 599234 3,060 595 13746
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 12243577 0 16947782 7702211 9245571 6283238 1078539
|
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | $/BBLRESV: 24.81 EQUI P VAL: 3,623
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 1,744,038 R OL VAL: 299, 370
543, 000 | W PAYQUT: 4.3 GAS VAL: 4,539, 193 GAS VAL: 779, 168
------------------------------------------ | R PAYQUT: 5.4 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 7, 365, 390 W TOTAL: 6, 286, 850 R TOTAL: 1,078,540

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 49.0 D B: 1.000 De/Dt: 30.0/ 10.0
GAS: 1,412.0 D B: 1.000 De/Dt: 20.0 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,684,720
LAST YR R VAL: 817, 420
LAST YR 8/8 VAL: 5,502, 140
LAST YR O L PROD: 27,971
LAST YR GAS PROD: 611, 008

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 85

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 401377 - W NDHAM TXL B8 FULL W DECI MAL = .905470 H#VELLS: 1
RRCH#, WELL#......: 20004 - 3007SH RRC DIST..: 07C FULL RI DECI MAL = .094530 DEPTH. 8766
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 28,091 107, 421 0 63.93 4.51 4.51 .00 1626095
ALT FRZ.: ALT G RRC: | 2 20, 664 82,977 0 64.95 4.55 4.55 .00 1215256
ALT JOB#: 516500 UNIT......: | 3 16, 352 67,615 0 65.97 4.60 4.60 .00 976768
ALT LSE#: 11140 EOR ......: | 4 13,532 57,064 0 67.01 4.65 4.65 .00 821061
ALT RRCH: 20004 GRAPH. . .. .: | 5 11, 542 49, 366 0 68.08 4.70 4.70 .00 711500
| 6 10, 064 43,499 0 69.15 4.74 4.74 .00 630140
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 8,921 38, 879 0 69.15 4.74 4.74 .00 558573
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAISAL D . 710000 2,567,330 | 109, 166 446, 821 0 6, 539, 393
01  UPTON COUNTY . 710000 2,567,330 |
31 RANKI N | SD . 710000 2,567,330 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD . 710000 2,567,330 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKI'N HD . 710000 2,567,330 | --  ------ms mmmmmeee eeeeeeieneooo eeeioin aeiiaoio oo
54 RANKI N ESD #2 . 710000 2,567,330 | 1 438672 0 2064767 647850 1,416,917 1,327,071 202781
| 2 341856 0 1557112 654328 902, 784 741, 700 135331
| 3 281627 0 1258395 660872 597,523 430, 616 96787
| 4 240264 0 1061325 667480 393, 845 248, 976 72239
| 5 210087 0 921587 674155 247,432 137, 208 55511
| 6 186695 0 816835 680897 135, 938 66, 124 43542
| 7 166866 0 725439 680898 44,541 19, 006 34221
|
| 1866067 0 8405460 4666480 3738980 2970701 640412
|
| $/BBLRESV: 23.38 EQUI P VAL: 4, 855
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 2,311, 185 R O L VAL 498, 236
| W PAYOUT: 3.1 GAS VAL: 659, 513 GAS VAL: 142, 175
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.2 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 3, 615, 960 W TOTAL: 2,975, 550 Rl TOTAL: 640, 410
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
617, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 92.5 D B: 1.000 De/Dt: 30.0/ 10.0
GAS: 342.0 D B 1.000 De/Dt: 25.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 3,364, 990
LAST YR R VAL: 664, 190
LAST YR 8/8 VAL: 4,029, 180
LAST YR O L PROD: 44, 287
LAST YR GAS PROD: 157,074

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 86

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401378 - WNDHAM TXL B10 FULL W DECIMAL = .904904 HVELLS: 1
RRC#, VELL#......: 20005 - 3006BH RRC DIST..: 07C FULL Rl DECIMAL = .095096 DEPTH 9575
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 34,676 216, 315 0 63.93 451 4.51 .00 2006024
ALT FRZ.: ALT G RRC: | 2 26,895 176, 742 0 64.95 4.55 4.55 .00 1580714
ALT JOB#: 516500 UNIT. ... | 3 21,975 149, 433 0 65.97 4.60 4.60 .00 1311831
ALT LSE#: 11141 ER ......: | 4 18,577 129, 445 0 67.01 4.65 4.65 .00 1126465
ALT RRGH: 20005 GRAPH. ... .: | 5 16,093 114, 181 0 68.08 4.70 4.70 .00 991423
| 6 14,193 102, 136 0 69.15 4.74 4.74 .00 888114
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 12,697 91, 922 0 69.15 4.74 4.74 .00 794503
e eeeiiiiiiiil il il | 8 11,427 82, 730 0 69.15 4.74 4.74 .00 715034
00 UPTON CO APPRAISAL D . 710000 5,398,150 | 9 10,284 74, 457 0 69.15 4.74 4.74 .00 643512
01  UPTON COUNTY . 710000 5,398,150 | 10 9, 256 67,011 0 69.15 4.74 4.74 .00 579186
31 RANKIN I SD . 710000 5,398,150 | 11 8, 330 60, 310 0 69.15 4.74 4.74 .00 521242
50  UPTON COUNTY WD . 710000 5,398,150 | 12 7,497 54, 279 0 69.15 4.74 4.74 .00 469118
52 RANKIN HD . 710000 5, 398, 150 =========
54  RANKIN ESD #2 . 710000 5, 398, 150 191,900 1,318, 961 0 11, 627, 166

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
I
| 1 882807 0 2888831 620025 2,268,806 2,124,941 285589
| 2 727702 0 2308416 626225 1,682,191 1,382,037 201957
| 3 622024 0 1933855 632487 1, 301, 368 937, 857 149722
| 4 544679 0 1671144 638811 1,032,333 652, 610 114499
| 5 485617 0 1477040 645200 831, 840 461, 281 89556
| 6 438086 0 1326200 651652 674,548 328,121 71161
**% PARAMVETERS *** | 7 394276 0 1188779 651652 537,127 229,192 56449
| 8 354849 0 1069883 651652 418, 231 156, 539 44958
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 319364 0 962876 651652 311, 224 102, 184 35806
YRS FLAT: FWEF: 8/ 8 RES: | 10 287427 0 866613 651652 214,961 61,911 28519
| 11 258684 0 779926 651652 128, 274 32, 407 22714
O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31 | 12 232816 0 701934 651652 50, 282 11, 143 18090
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.31 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 5548331 0 17175497 7724312 9451185 6480223 1119020
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 25.26 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 4, 386, 865 R OL VAL 757,534
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.2 GAS VAL: 2,093, 352 GAS VAL: 361, 485
------------------------------------------ | R PAYOUT: 5.3 PRD VAL: 0 PRD VAL: 0
590, 500 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 7,603, 040 W TOTAL: 6, 484, 020 Rl TOTAL: 1,119,020

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 110.1 D B: 1.000 De/Dt: 25.0/ 10.0
GAS: 664.0 D B 1.000 De/Dt: 20.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 3,095, 240
LAST YR R VAL: 626, 430
LAST YR 8/8 VAL: 3,721,670
LAST YR O L PROD: 41, 828
LAST YR GAS PROD: 282, 556

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 87

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401379 - WNDHAM TXL B5 FULL W DECIMAL = .905578 HVELLS: 1
RRC#, VELL#......: 20006 - 3008CH RRC DIST..: 07C FULL Rl DECIMAL = .094422 DEPTH 9757
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 11,833 241, 756 0 63.93 451 4.51 .00 685055
ALT FRZ.: ALT G RRC: | 2 8, 892 196, 311 0 64.95 4.55 4.55 .00 523003
ALT JOB#: 516500 UNIT. ... | 3 7,125 165, 278 0 65.97 4.60 4.60 .00 425654
ALT LSE#: 11142 ER ......: | 4 5,945 142, 728 0 67.01 4.65 4.65 .00 360759
ALT RRGH: 20006 GRAPH. ... .: | 5 5,099 125, 601 0 68.08 4.70 4.70 .00 314362
| 6 4, 466 112, 144 0 69.15 4.74 4.74 .00 279664
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 3,970 100, 930 0 69.15 4.74 4.74 .00 248604
e eeeiiiiiiiil il il | 8 3,573 90, 837 0 69.15 4.74 4.74 .00 223744
00 UPTON CO APPRAISAL D . 710000 3,271,720 | 9 3,216 81, 753 0 69.15 4.74 4.74 .00 201388
01  UPTON COUNTY . 710000 3,271,720 | 10 2, 894 73,578 0 69.15 4.74 4.74 .00 181224
31 RANKIN I SD . 710000 3,271,720 | 11 2, 605 66, 220 0 69.15 4.74 4.74 .00 163127
50  UPTON COUNTY WD . 710000 3,271,720 | 12 2,345 59, 598 0 69.15 4.74 4.74 .00 146846
52 RANKIN HD . 710000 3,271,720 | 13 2,111 53, 638 0 69.15 4.74 4.74 .00 132192
54  RANKIN ESD #2 . 710000 3,271,720 =========
64,074 1,510,372 0 3, 885, 622

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
|
|
| 1 987369 0 1672424 322350 1,350,074 1,264, 466 164042
| 2 808876 0 1331879 325573 1,006, 306 826, 750 115610
| 3 688492 0 1114146 328829 785, 317 565, 954 85584
| 4 601019 0 961778 332118 629, 660 398, 052 65380
| 5 534585 0 848947 335439 513, 508 284,755 51072
*** PARAMETERS *** | 6 481371 0 761035 338793 422,242 205, 391 40516
| 7 433236 0 681840 338793 343, 047 146, 378 32123
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8 389912 0 613656 338793 274, 863 102, 879 25584
YRS FLAT: FMVF: 8/ 8 RES: | 9 350920 0 552308 338793 213,515 70, 104 20377
| 10 315829 0 497053 338793 158, 260 45, 580 16229
O L WELLHEAD PRICE: 67.64 GAS W GRPRICEE 5.31 ]| 11 284245 0 447372 338793 108, 579 27,431 12927
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31] 12 255821 0 402667 338793 63, 874 14,155 10297
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 | 13 230238 0 362430 338793 23, 637 4,595 8201
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 6361913 0 10247535 4354653 5892882 3956490 647942
|
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | $/BBLRESV: 25.85 EQUI P VAL: 3,623
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 1, 500, 206 R OL VAL: 245, 684
307, 000 | W PAYQUT: 4.4 GAS VAL: 2,456, 280 GAS VAL: 402, 257
------------------------------------------ | R PAYQUT: 5.4 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 4,608, 050 W TOTAL: 3,960, 110 Rl TOTAL: 647, 940

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 38.4 D B 1.000 De/Dt: 28.0/ 10.0
GAS: 745.0 D B: 1.000 De/Dt: 20.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1, 385, 410
LAST YR R VAL: 289, 090
LAST YR 8/8 VAL: 1,674, 500
LAST YR O L PROD: 16, 551
LAST YR GAS PROD: 279, 361

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 88

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 401380 - W NDHAM TXL Bl FULL W DECI MAL = .905545 H#VELLS: 1
RRCH#, WELL#......: 20009 - 3008LH RRC DIST..: 07C FULL RI DECI MAL = .094455 DEPTH. 8253
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 34,741 188, 014 0 63.93 4.51 4.51 .00 2011208
ALT FRZ. : ALT G RRC: | 2 24,200 138, 303 0 64.95 4.55 4.55 .00 1423327
ALT JOB#: 516500 UNIT......: | 3 18, 589 109, 455 0 65.97 4.60 4.60 .00 1110485
ALT LSE#: 11143 EOR ......: | 4 15, 096 90, 590 0 67.01 4.65 4.65 .00 916034
ALT RRCH: 20009 GRAPH. . .. .: | 5 12,710 77,279 0 68.08 4.70 4.70 .00 783565
| 6 10, 975 67, 387 0 69.15 4.74 4.74 .00 687237
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 9, 658 59, 739 0 69.15 4.74 4.74 .00 604769
B T | 8 8, 622 53,651 0 69.15 4.74 4.74 .00 539896
00 UPTON CO APPRAISAL D . 710000 4,527,190 | 9 7,760 48, 286 0 69.15 4.74 4.74 .00 485919
01 UPTON COUNTY . 710000 4,527,190 | 10 6, 984 43, 457 0 69.15 4.74 4.74 .00 437327
31 RANKIN I SD . 710000 4,527,190 | 11 6, 286 39, 111 0 69.15 4.74 4.74 .00 393620
50 UPTON COUNTY WD . 710000 4,527,190 | =========
52 RANKI'N HD . 710000 4,527,190 | 155, 621 915, 272 0 9, 393, 387
54 RANKI N ESD #2 . 710000 4,527,190 |
| W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 767851 0 2779059 504000 2,275,059 2,130,797 272692
| 2 569840 0 1993167 509040 1,484,127 1,219,314 173078
| 3 455936 0 1566421 514130 1,052,291 758, 355 120372
| 4 381455 0 1297489 519271 778,218 491, 966 88236
| 5 328904 0 1112469 524463 588, 006 326, 066 66950
| 6 289244 0 976481 529708 446,773 217, 324 52006
| 7 256417 0 861186 529709 331, 477 141, 441 40589
**% PARAMVETERS *** | 8 230285 0 770181 529709 240, 472 90, 006 32123
| 9 207257 0 693176 529709 163, 467 53,671 25585
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 10 186530 0 623857 529709 94, 148 27,116 20378
YRS FLAT: FMWF: 8/ 8 RES: | 11 167875 0 561495 529709 31,786 8, 030 16231
|
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE 5.31 | 3841594 0 13234981 5749157 7485824 5464086 908240
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.31 |
TYPE. . (USNPQLHCT) .: U GAS 9IAX ALLOW: 12.5 | $/BBLRESV: 27.52 EQUI P VAL: 3,994
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | $/ BBLPROD: 0 W OL VAL 3,878, 075 R OL VAL 644,613
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | W PAYOUT: 3.8 GAS VAL: 1, 586, 006 GAS VAL: 263, 626
| R PAYOUT: 5.0 PRD VAL: 0 PRD VAL: 0
OP EXP $/ YR O L BOPD GAS MCF/ D PROD BBL/D | —============ —==========
------------------------------------------ | 8/8 VALUE: 6, 376, 320 W TOTAL: 5, 468, 080 Rl TOTAL: 908, 240
480, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 119.0 D B: 1.000 De/Dt: 35.0/ 10.0
GAS: 619.0 D B 1.000 De/Dt: 30.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 6, 652, 840
LAST YR R VAL: 1,011, 430
LAST YR 8/8 VAL: 7,664,270
LAST YR O L PROD: 58, 315
LAST YR GAS PROD: 267,783

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 89

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 401381 - W NDHAM TXL B4 FULL W DECI MAL = .905692 H#VELLS: 1
RRCH#, WELL#......: 20060 - 3008AH RRC DIST..: 07C FULL RI DECI MAL = .094308 DEPTH. 9245
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 18, 988 132,719 0 63.93 4.51 4.51 .00 1099422
ALT FRZ.: ALT G RRC: | 2 14,727 107,771 0 64.95 4.55 4.55 .00 866311
ALT JOB#: 516500 UNIT......: | 3 12,032 90, 732 0 65.97 4.60 4.60 .00 718894
ALT LSE#: 11139 EOR ......: | 4 10,173 78, 356 0 67.01 4.65 4.65 .00 617404
ALT RRCH: 20060 GRAPH. . .. .: | 5 8, 811 68, 951 0 68.08 4.70 4.70 .00 543282
| 6 7,770 61, 565 0 69.15 4.74 4.74 .00 486624
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 6, 949 55, 409 0 69.15 4.74 4.74 .00 435206
B T | 8 6, 254 49, 868 0 69.15 4.74 4.74 .00 391679
00  UPTON CO APPRAISAL D . 710000 3,054,230 | 9 5, 629 44,881 0 69.15 4.74 4.74 .00 352536
01  UPTON COUNTY . 710000 3,054,230 | 10 5, 066 40, 393 0 69.15 4.74 4.74 .00 317277
31 RANKI N | SD . 710000 3,054,230 | 11 4,559 36, 354 0 69.15 4.74 4.74 .00 285524
50  UPTON COUNTY WD . 710000 3,054,230 | 12 4,103 32,719 0 69.15 4.74 4.74 .00 256965
52 RANKI'N HD . 710000 3,054, 230 | =========
54 RANKI N ESD #2 . 710000 3,054, 230 | 105, 061 799, 718 0 6,371, 124
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 542113 0 1641535 352800 1,288,735 1,207,016 160798
| 2 444113 0 1310424 356328 954, 096 783, 856 113596
| 3 378006 0 1096900 359891 737,009 531, 140 84147
| 4 329994 0 947398 363489 583, 909 369, 129 64317
| 5 293507 0 836789 367124 469, 665 260, 443 50272
| 6 264297 0 750921 370796 380, 125 184,904 39924
**% PARAMVETERS *** | 7 237870 0 673076 370796 302, 280 128, 983 31668
| 8 214082 0 605761 370796 234,965 87, 945 25222
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 192673 0 545209 370796 174,413 57, 265 20089
YRS FLAT: FWEF: 8/ 8 RES: | 10 173406 0 490683 370796 119, 887 34,529 16000
| 11 156067 0 441591 370796 70, 795 17, 885 12743
O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31 | 12 140462 0 397427 370796 26, 631 5,902 10149
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.31 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 3366590 0 9737714 4395204 5342510 3668997 628925
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 25.23 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 2,400, 526 R OL VAL 411, 489
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.2 GAS VAL: 1, 268, 468 GAS VAL: 217,436
------------------------------------------ | R PAYOUT: 5.3 PRD VAL: 0 PRD VAL: 0
336, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 4,301, 730 W TOTAL: 3,672,800 Rl TOTAL: 628, 930

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 60.3 D B: 1.000 De/Dt: 25.0/ 10.0
GAS: 409.0 D B: 1.000 De/Dt: 20.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 2,118, 160
LAST YR R VAL: 400, 650
LAST YR 8/8 VAL: 2,518, 810
LAST YR O L PROD: 20, 100
LAST YR GAS PROD: 106, 616

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 90

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 401382 - W NDHAM TXL B6 FULL W DECIMAL = .905054 HVELLS: 1
RRC#, VELL#......: 20061 - 3007LH RRC DIST..: 07C FULL Rl DECIMAL = .094946 DEPTH 8951
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 14,842 22, 440 0 63.93 451 4.51 .00 858760
ALT FRZ.: ALT G RRC: | 2 11,792 17, 885 0 64.95 4.55 4.55 .00 693172
ALT JOB#: 516500 UNIT. ... | 3 9,785 14, 870 0 65.97 4.60 4.60 .00 584227
ALT LSE#: 11145 ER ......: | 4 8, 359 12,725 0 67.01 4.65 4.65 .00 506954
ALT RRGH: 20061 GRAPH. ... .: | =========
| 44,778 67,920 0 2,643,113
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE |
e eeeiiiiiiiil il il | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
00 UPTON CO APPRAISAL D . 710000 704,640 | YR ~ REVENUE ~ REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
01  UPTON COUNTY . 710000 4010 e
31 RANKIN I SD . 710000 704,640 | 1 91595 0 950355 508200 442,155 414,118 93788
50  UPTON COUNTY WD . 710000 704,640 | 2 73650 0 766822 513282 253,540 208, 301 66970
52 RANKIN HD . 710000 704,640 | 3 61908 0 646135 518414 127,721 92, 044 49937
54  RANKIN ESD #2 . 710000 704,640 | 4 53553 0 560507 523599 36, 908 23,332 38337
280706 0 2923819 2063495 860324 737795 249032
$/BBLRESV:  16. 46 EQUI P VAL: 5, 620
$/ BBLPROD: 0 W QL VAL 666,962 Rl QL VAL: 225,123
W PAYOUT: 2.4 GAS VAL: 70, 833 GAS VAL: 23, 909
Rl PAYOUT: 3.0 PRD VAL: 0 PRD VAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31

|
|
|
|
|
|
|
|
|
|
|
|
|
|
| 8/8 VALUE: 992,450 W TOTAL: 743,420 R TOTAL: 249, 030
|
|
|
|
|
|
|
OL %FAX ALLOMBLE: 9.6 GASR GRPRICE 5.31 |
|
|
|
|
|

TYPE. . (USNPQLHCT) . : U GAS 9FAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
484, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 46.4 D B: 1.000 De/Dt: 22.7/ 10.0
GAS: 70.0 D B: 1.000 De/Dt: 22.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 201, 110
LAST YR R VAL: 99, 370
LAST YR 8/8 VAL: 300, 480
LAST YR O L PROD: 16, 320
LAST YR GAS PROD: 33,904

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 91

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/2022 MNRLTCHA
LEASE#, NAME.....: 401414 - W NDHAM TXL B7 FULL W DECIMAL = .905351 #WELLS: 1
RRCH#, WELL#......: 20068 - 3007BH RRC DIST..: 07C FULL R DECIMAL = .094649 DEPTH: 10743
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 14, 242 281,921 0 63.93 4.51 4.51 .00 824314
ALT FRZ.: ALT G RRC: | 2 10, 472 218,676 0 64.95 4.55 4.55 .00 615780
ALT JOB#: 516500 UNIT......: | 3 8, 287 178, 673 0 65.97 4.60 4.60 .00 494949
ALT LSE#: 11162 EOR......: | 4 6, 858 151, 063 0 67.01 4.65 4.65 .00 416058
ALT RRCH: 20068 GRAPH. . .. .: | 5 5, 851 130, 858 0 68.08 4.70 4.70 .00 360634
| 6 5, 100 115, 424 0 69.15 4.74 4.74 .00 319286
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 4,521 103, 252 0 69.15 4.74 4.74 .00 283037
R R LR | 8 4,059 92, 927 0 69.15 4.74 4.74 .00 254114
00 UPTON CO APPRAISAL D . 710000 3,048,060 | 9 3,653 83, 634 0 69.15 4.74 4.74 .00 228696
01  UPTON COUNTY . 710000 3,048, 060 | =========
31 RANKIN I SD . 710000 3,048, 060 | 63,043 1,356,428 0 3,796, 868
50  UPTON COUNTY WD . 710000 3,048, 060 |
52  RANKIN HD . 710000 3,048, 060 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 . 710000 3,048,060 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 1151121 0 1975435 511350 1,464,085 1,377,294 195143
| 2 900802 0 1516582 516463 1,000, 119 832, 599 133763
| 3 744104 0 1239053 521628 717, 425 528, 540 97577
| 4 635957 0 1052015 526845 525, 170 342,395 73970
| 5 556820 0 917454 532113 385, 341 222,326 57597
| 6 495326 0 814612 537434 277,178 141, 524 45661
| 7 443092 0 726129 537434 188, 695 85, 262 36341
| 8 398784 0 652898 537434 115, 464 46, 170 29175
| 9 358904 0 587600 537434 50, 166 17, 752 23443
*** PARAMETERS *** |
| 5684910 0 9481778 4758135 4723643 3593862 692670
MO SHIFT: 6 DI SC: 13.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 25.21 EQUI P VAL: 6, 511
| $/ BBLPROD: 0 W OL VAL: 1, 439, 119 R OL VAL: 277,371
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.31 | W PAYQUT: 3.8 GAS VAL: 2,154,739 GAS VAL: 415, 298
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 4,293,040 W TOTAL: 3,600, 370 Rl TOTAL: 692, 670
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
487, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 46.9 D B: 1.000 De/Dt: 30.0/ 10.0
GAS: 895.0 D B 1.000 De/Dt: 25.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 2,252,810
LAST YR R VAL: 472,760
LAST YR 8/8 VAL: 2,725,570
LAST YR O L PROD: 22,786
LAST YR GAS PROD: 363, 284

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 92

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/23/2022 MNRLTCHA
LEASE#, NAME.....: 401415 - WNDHAM TXL B3 FULL W DECIMAL = .905682 HVELLS: 1
RRC#, VELL#......: 20069 - 3008SH RRC DIST..: 07C FULL Rl DECIMAL = .094318 DEPTH 8862
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 54,663 82, 042 0 63.93 451 4.51 .00 3165001
ALT FRZ.: ALT G RRC: | 2 36,008 57, 156 0 64.95 4.55 4.55 .00 2118136
ALT JOB#: 516500 UNIT. ... | 3 26,892 43,904 0 65.97 4.60 4.60 .00 1606739
ALT LSE#: 11163 ER ......: | 4 21,472 35, 655 0 67.01 4.65 4.65 .00 1303130
ALT RRGH: 20069 GRAPH. ... .: | 5 17,876 30, 019 0 68.08 4.70 4.70 .00 1102213
| 6 15,310 25,924 0 69.15 4.74 4.74 .00 958833
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 13,390 22,813 0 69.15 4.74 4.74 .00 838588
e eeeiiiiiiiil il il | 8 11,900 20, 371 0 69.15 4.74 4.74 .00 745272
00 UPTON CO APPRAISAL D . 710000 5,763,640 | 9 10,704 18, 334 0 69.15 4.74 4.74 .00 670369
01  UPTON COUNTY . 710000 5,763,640 | 10 9, 634 16, 501 0 69.15 4.74 4.74 .00 603357
31 RANKIN I SD . 710000 5,763,640 | 11 8,671 14, 851 0 69.15 4.74 4.74 .00 543047
50  UPTON COUNTY WD . 710000 5,763,640 | 12 7, 804 13, 366 0 69.15 4.74 4.74 .00 488748
52 RANKIN HD . 710000 5, 763, 640 =========
54  RANKIN ESD #2 . 710000 5, 763, 640 234,324 380, 936 0 14, 143, 433

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
I
| 1 335111 0 3500112 508200 2,991,912 2,814,552 344422
| 2 235531 0 2353667 513282 1,840,385 1,532,121 206793
| 3 182910 0 1789649 518414 1,271, 235 936, 544 140391
| 4 150158 0 1453288 523599 929, 689 606, 129 101791
| 5 127782 0 1229995 528834 701, 161 404, 541 76921
| 6 111290 0 1070123 534123 536, 000 273,676 59752
**% PARAMVETERS *** | 7 97935 0 936523 534123 402, 400 181, 825 46689
| 8 87451 0 832723 534123 298, 600 119, 398 37067
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 9 78707 0 749076 534123 214,953 76, 064 29770
YRS FLAT: FWEF: 8/ 8 RES: | 10 70838 0 674195 534123 140, 072 43, 864 23924
| 11 63754 0 606801 534123 72,678 20, 141 19226
O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31 | 12 57379 0 546127 534123 12, 004 2,944 15449
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.31 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 1598846 0 15742279 6331190 9411089 7011799 1102195
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 29.68 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 6, 299, 653 R OL VAL 990, 252
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.0 GAS VAL: 712,139 GAS VAL: 111, 942
------------------------------------------ | R PAYOUT: 5.2 PRD VAL: 0 PRD VAL: 0
484, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 8,117,790 W TOTAL: 7,015, 600 Rl TOTAL: 1,102,190

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 195.5 D B: 1.000 De/Dt: 40.0 / 10.0
GAS: 281.0 D B: 1.000 De/Dt: 35.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 851, 090
LAST YR R VAL: 230, 640
LAST YR 8/8 VAL: 1,081, 730
LAST YR O L PROD: 59, 961
LAST YR GAS PROD: 186, 937

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 93

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401416 - W NDHAM TXL B9 FULL W DECIMAL = .905426 HVELLS: 1
RRC#, VELL#......: 20076 - 3006LH RRC DIST..: 07C FULL Rl DECIMAL = .094574 DEPTH 8957
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 30,954 155, 776 0 63.93 451 4.51 .00 1791738
ALT FRZ.: ALT G RRC: | 2 22,743 133, 688 0 64.95 4.55 4.55 .00 1337457
ALT JOB#: 516500 UNIT. ... | 3 17,988 117, 097 0 65.97 4.60 4.60 .00 1074440
ALT LSE#: 11164 ER ......: | 4 14,880 104, 170 0 67.01 4.65 4.65 .00 902808
ALT RRGH: 20076 GRAPH. ... .: | 5 12,690 93, 753 0 68.08 4.70 4.70 .00 782229
| 6 11,062 84, 378 0 69.15 4.74 4.74 .00 692594
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 9, 804 75, 940 0 69.15 4.74 4.74 .00 613831
e eeeiiiiiiiil il il | 8 8, 803 68, 346 0 69.15 4.74 4.74 .00 551158
00 UPTON CO APPRAISAL D . 710000 4,055,110 | 9 7,923 61,511 0 69.15 4.74 4.74 .00 496061
01  UPTON COUNTY . 710000 4,055,110 | 10 7,131 55, 360 0 69.15 4.74 4.74 .00 446473
31 RANKIN I SD . 710000 4,055, 110 =========
50  UPTON COUNTY WD . 710000 4,055, 110 143, 978 950, 019 0 8, 688, 789
52 RANKIN HD . 710000 4,055, 110
54  RANKIN ESD #2 . 710000 4,055, 110 W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
| 1 636107 0 2427845 595350 1,832,495 1,723,864 239624
| 2 550753 0 1888210 601303 1,286,907 1,071,350 166397
| 3 487704 0 1562144 607317 954, 827 703, 440 122913
| 4 438580 0 1341388 613390 727,998 474,633 94235
| 5 398966 0 1181195 619523 561, 672 324,062 74090
| 6 362127 0 1054721 625719 429, 002 219, 044 59069
| 7 325913 0 939744 625719 314, 025 141, 892 46991
| 8 293322 0 844480 625719 218, 761 87,473 37703
**% PARAMVETERS *** | 9 263988 0 760049 625719 134, 330 47,534 30297
| 10 237590 0 684063 625719 58, 344 18, 271 24346
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 |
YRS FLAT: FWEF: 8/ 8 RES: | 3995050 0 12683839 6165478 6518361 4811563 895665
|
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.31 | $/BBLRESV: 25.28 EQUI P VAL: 4,194
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 5.31 | $/BBLPROD: 0 W OL VAL 3, 296, 055 R OL VAL 613, 556
TYPE. . (USNPQLHCT) .: U GAS %AX ALLOW: 12.5 | W PAYOUT: 4.0 GAS VAL: 1, 515, 503 GAS VAL: 282,109
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | R PAYOUT: 5.2 PRD VAL: 0 PRD VAL: 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | —============ —==========
| 8/8 VALUE: 5,711, 420 W TOTAL: 4,815, 750 Rl TOTAL: 895, 670
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
567, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 102.0 D B: 1.000 De/Dt: 30.1/ 10.0
GAS: 464.0 D B: 1.000 De/Dt: 15.2 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 6, 614, 930
LAST YR R VAL: 1, 058, 620
LAST YR 8/8 VAL: 7,673,550
LAST YR O L PROD: 57, 803
LAST YR GAS PROD: 176, 426

REMARKS1: M DLAND 29% UPTON 71%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 94

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 401756 - W NDHAM TXL R19 FULL W DECI MAL = .886743 H#VELLS: 1
RRCH#, WELL#......: 20880 - 3015AH RRC DIST..: 07C FULL RI DECI MAL = 113257 DEPTH. 9235
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 15, 878 102, 515 0 63.93 3.98 3.98 .00 900116
ALT FRZ.: ALT G RRC: | 2 11, 429 76, 547 0 64.95 4.02 4.02 .00 658241
ALT JOB#: 516500 UNIT......: | 3 8, 935 61, 109 0 65.97 4.06 4.06 .00 522684
ALT LSE#: 11725 EOR ......: | 4 7,336 50, 866 0 67.01 4.10 4.10 .00 435910
ALT RRCH: 20880 GRAPH.....: X | 5 6, 223 43, 569 0 68.08 4.15 4.15 .00 375679
| —========
JUR JUR SDI CTI ON NAME PERCENT 8/8 VALUE | 49,801 334,606 0 2,892, 630
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00 UPTON CO APPRAI SAL D . 695000 1, 218, 660 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY . 695000 1,218,660 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD . 695000 1,218,660 | -- --------- smmeiee eeeoo eeeoo oo oo oo
50  UPTON COUNTY WD . 695000 1, 218, 660 1 361800 0 1261916 497700 764,216 718,913 152296
52 RANKIN HD . 695000 1, 218, 660 2 272868 0 931109 502677 428, 432 356, 669 100332
54  RANKIN ESD #2 . 695000 1, 218, 660 3 220003 0 742687 507703 234,984 173, 117 71453
4 184931 0 620841 512781 108, 060 70, 452 53331
5 160333 0 536012 517908 18, 104 10, 445 41111
1199935 0 4092565 2538769 1553796 1329596 418523
$/ BBLRESV:  21.28 EQUI P VAL: 5, 352
$/ BBLPROD: 0 W OL VAL 939, 760 R O L VAL 295, 812
W PAYOUT: 2.6 GAS VAL: 389, 835 GAS VAL: 122,710
Rl PAYQUT: 3.5 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 1, 753, 470 W TOTAL: 1, 334, 950 Rl TOTAL: 418, 520

MO SHIFT: 6 DI SC: 13.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.69
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.69

TYPE. . (USNPQLHCT) . : U GAS 9%TAX ALLOW: 12.5

GRAV SCHEDH/ DEGREE: | GAS PRI CE ESCAL? Y

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

P EXP $/ YR OL BOPD GAS MOF/D  PROD BBL/D

.......................................... |
474, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 53.1 D B 1.000 De/Dt: 32.0/ 10.0
GAS: 334.0 D B 1.000 De/Dt: 28.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,569, 990
LAST YR R VAL: 890, 440
LAST YR 8/8 VAL: 5, 460, 430
LAST YR O L PROD: 46, 237
LAST YR GAS PROD: 205, 841

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 95

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401757 - WNDHAM TXL R20 FULL W DECIMAL = .886583 HVELLS: 1
RRC#, VELL#......: 20924 - 3015CH RRC DIST..: 07C FULL Rl DECIMAL = 113417 DEPTH 9785
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 17,387 233,728 0 63.93 3.98 3.98 .00 985482
ALT FRZ.: ALT G RRC: | 2 11,452 178, 079 0 64.95 4.02 4.02 .00 659447
ALT JOB#: 516500 UNIT. ... | 3 8, 552 143, 898 0 65.97 4.06 4.06 .00 500188
ALT LSE#: 11726 ER ......: | 4 6, 826 120, 746 0 67.01 4.10 4.10 .00 405532
ALT RRGH: 20924 GRAPH.....: X | 5 5, 685 104, 024 0 68.08 4.15 4.15 .00 343138
| 6 4, 867 91,374 0 69.15 4.19 4.19 .00 298382
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 4, 257 81, 469 0 69.15 4.19 4.19 .00 260985
e eeeiiiiiiiil il il | 8 3,781 73,322 0 69.15 4.19 4.19 .00 231803
00 UPTON CO APPRAISAL D . 695000 2,822,020 | 9 3,401 65, 990 0 69.15 4.19 4.19 .00 208506
01  UPTON COUNTY . 695000 2,822,020 | 10 3,061 59, 391 0 69.15 4.19 4.19 .00 187661
31 RANKIN I SD . 695000 2,822, 020 =========
50  UPTON COUNTY WD . 695000 2, 822, 020 69,269 1,152,021 0 4,081,124
52 RANKIN HD . 695000 2,822, 020
54  RANKIN ESD #2 . 695000 2, 822, 020 W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
| 1 824733 0 1810215 378000 1,432,215 1,347,313 218817
| 2 634685 0 1294132 381780 912, 352 759, 533 139672
| 3 517965 0 1018153 385597 632, 556 466, 016 98113
| 4 438911 0 844443 389453 454,990 296, 639 72655
| 5 382738 0 725876 393348 332,528 191, 855 55762
| 6 339435 0 637817 397282 240, 535 122, 815 43748
| 7 302640 0 563625 397282 166, 343 75, 162 34517
| 8 272375 0 504178 397282 106, 896 42,743 27568
**% PARAMVETERS *** | 9 245139 0 453645 397282 56, 363 19,944 22147
| 10 220625 0 408286 397282 11, 004 3,446 17797
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 |
YRS FLAT: FWEF: 8/ 8 RES: | 4179246 0 8260370 3914588 4345782 3325466 730796
|
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.69 | $/BBLRESV: 26.75 EQUI P VAL: 4,194
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE 4.69 | $/ BBLPROD: 0 W OL VAL 1,642,980 R OL VAL 361, 057
TYPE. . (USNPQLHCT) .: U GAS %AX ALLOW: 12.5 | W PAYOUT: 3.8 GAS VAL: 1,682, 483 GAS VAL: 369, 738
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | R PAYOUT: 5.0 PRD VAL: 0 PRD VAL: 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | —============ —==========
| 8/8 VALUE: 4,060, 460 W TOTAL: 3, 329, 660 Rl TOTAL: 730, 800
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
360, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 62.2 D B: 1.000 De/Dt: 40.0/ 10.0
GAS: 751.0 D B 1.000 De/Dt: 26.7 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,349,720
LAST YR R VAL: 805, 250
LAST YR 8/8 VAL: 5, 154, 970
LAST YR O L PROD: 43, 664
LAST YR GAS PROD: 380, 143

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 96

JOBH#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 17/2022 MRLTCHA
LEASE#, NAME.....: 401758 - W NDHAM TXL R21 FULL W DECIMAL = 904939 HWELLS: 1
RRCH#, MELL#......: 20973 - 3005LH RRC DIST..: 07C FULL Rl DECIMAL = . 095061 DEPTH 8879
OPERATORY, AGENT#: 166150 -
OPERATOR NAME....: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
QL FIELD4.......: 70279100 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: PEGASUS (CONSOLI DATED) e T L T
| 1 37,662 228, 566 0 63.93 3.98 3.98 .00 2178850
ALT FRZ.: ALT Gb RRC | 2 24,808 154, 009 0 64.95 402 4.02 .00 1458110
ALT JOB#: 516500 UNIT...... | 3 18,528 116, 307 0 6597 4.06 4.06 .00 1106100
ALT LSE#: 11727 EOR ......: | 4 14,793 93, 480 0 67.01 410 4.10 .00 897047
ALT RRCH 20973 GRAPH.....: X | 5 12,315 78, 157 0 68.08 415 4.15 .00 758706
| 6 10,547 67, 159 0 69.15 4.19 4.19 .00 659995
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 9,225 58, 878 0 69.15 4.19 4.19 .00 577268
e | 8 8,197 52, 415 0 69.15 4.19 4.19 .00 512940
00 UPTON CO APPRAISAL D . 695000 5,108,600 | 9 7,377 47,174 0 69.15 4.19 4.19 .00 461627
01  UPTON COUNTY . 695000 5,108,600 | 10 6,639 42, 457 0 69.15 4.19 4.19 .00 415446
31 RANKIN ISD . 695000 5,108,600 | 11 5,975 38,211 0 69.15 4.19 4.19 .00 373895
50  UPTON COUNTY WD . 695000 5,108, 600 | 12 5,378 34, 390 0 69.15 4.19 4.19 .00 336537
52 RANKIN HD . 695000 5,108,600 | 13 4,840 30, 951 0 69.15 4.19 4.19 .00 302870
54  RANKIN ESD #2 . 695000 5,108, 600 | =========
| 166,284 1,042,154 0 10, 039, 391
|
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENLE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 823216 0 3002066 378000 2,624,066 2,468,512 297984
| 2 560262 0 2018372 381780 1,636,592 1,362,463 178878
| 3 427318 0 1533418 385597 1,147,821 845,622 121338
| 4 346834 0 1243881 389453 854,428 557,061 87882
| 5 293518 0 1052224 393348 658,876 380, 145 66377
*++ PARAVETERS *** | 6 254646 0 914641 397282 517,359 264,158 51516
| 7 223247 0 800515 397282 403,233 182,200 40256
MOSHFT: 6 DISC 13.0 YRS MAX: 28 | 8 198742 0 711682 397282 314,400 125,716 31954
YRS FLAT: FMVF: 8/8 RES: | 9 178869 0 640496 397282 243,214 86, 064 25677
| 10 160984 0 576430 397282 179,148 56, 100 20632
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 4.69 | 11 144884 0 518779 397282 121,497 33, 670 16580
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.69 | 12 130396 0 466933 397282 69, 651 17,082 13324
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 | 13 117357 0 420227 397282 22,945 4,980 10707
GRAV SCHEDH#/ DEGREE: | GAS PRICE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N | 3860273 0 13899664 5106434 8793230 6383773 963105
|
P EXP $/ YR OL BOPD GAS MOF/D  PROD BBL/D | $/BBLRESV: 30.64 EQU P VAL: 3,623
------------------------------------------ | $/BBLPROD: 0 W OL VAL 4,610,840 R OL VAL 695,627
360, 000 | W PAYOUT: 4.2 GAS VAL: 1,772,927 GAS VAL: 267,477
------------------------------------------ | R PAYOUT: 5.3 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 7,350,490 W TOTAL: 6, 387, 390 R TOTAL: 963,100

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 134.7 D B: 1.000 De/Dt: 40.0/ 10.0
GAS: 803.0 D B: 1.000 De/Dt: 38.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 3,193, 940
LAST YR R VAL: 513,010
LAST YR 8/8 VAL: 3,706, 950
LAST YR O L PROD: 60, 421
LAST YR GAS PROD: 332, 833

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 97

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401759 - WNDHAM TXL R22 FULL W DECIMAL = .905475 HVELLS: 1
RRC#, VELL#......: 20977 - 3005BH RRC DIST..: 07C FULL Rl DECIMAL = .094525 DEPTH 9513
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 15,043 288, 235 0 63.93 3.98 3.98 .00 870794
ALT FRZ.: ALT G RRC: | 2 10,410 203, 920 0 64.95 4.02 4.02 .00 612218
ALT JOB#: 516500 UNIT. ... | 3 7,967 157, 927 0 65.97 4.06 4.06 .00 475902
ALT LSE#: 11728 ER ......: | 4 6, 455 128, 908 0 67.01 4.10 4.10 .00 391663
ALT RRGH: 20977 GRAPH.....: X | 5 5,426 108, 917 0 68.08 4.15 4.15 .00 334484
| 6 4,681 94, 300 0 69.15 4.19 4.19 .00 293094
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 4,116 83, 148 0 69.15 4.19 4.19 .00 257718
e eeeiiiiiiiil il il | 8 3,673 74, 355 0 69.15 4.19 4.19 .00 229980
00 UPTON CO APPRAISAL D . 695000 3,179,580 | 9 3,306 66, 920 0 69.15 4.19 4.19 .00 207001
01  UPTON COUNTY . 695000 3,179,580 | 10 2,975 60, 228 0 69.15 4.19 4.19 .00 186275
31 RANKIN I SD . 695000 3,179,580 | 11 2,678 54, 205 0 69.15 4.19 4.19 .00 167679
50  UPTON COUNTY WD . 695000 3,179,580 | 12 2,410 48, 785 0 69.15 4.19 4.19 .00 150899
52 RANKIN HD . 695000 3,179, 580 =========
54  RANKIN ESD #2 . 695000 3,179, 580 69,140 1,369, 848 0 4,177,707

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
|
I
| 1 1038739 0 1909533 315000 1,594,533 1,500,009 188360
| 2 742271 0 1354489 318150 1, 036, 339 862, 752 119294
| 3 580576 0 1056478 321331 735, 147 541, 597 83079
| 4 478564 0 870227 324545 545, 682 355, 768 61100
| 5 409280 0 743764 327790 415,974 240, 000 46626
| 6 357769 0 650863 331067 319, 796 163, 284 36430
**% PARAMVETERS *** | 7 315459 0 573177 331068 242,109 109, 397 28644
| 8 282098 0 512078 331068 181, 010 72,379 22849
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 9 253890 0 460891 331068 129, 823 45,939 18362
YRS FLAT: FWEF: 8/ 8 RES: | 10 228501 0 414776 331068 83,708 26, 213 14754
| 11 205651 0 373330 331068 42, 262 11,712 11856
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.69 | 12 185087 0 335986 331068 4,918 1,206 9528
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.69 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 5077885 0 9255592 3924291 5331301 3930256 640882
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 28.34 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 1,774,004 R OL VAL 289, 276
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.1 GAS VAL: 2,156, 248 GAS VAL: 351, 606
------------------------------------------ | R PAYOUT: 5.3 PRD VAL: 0 PRD VAL: 0
300, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 4,574,940 W TOTAL: 3,934, 060 Rl TOTAL: 640, 880

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 51.8 D B: 1.000 De/Dt: 35.6 / 10.0
GAS: 976.0 D B: 1.000 De/Dt: 33.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,928, 270
LAST YR R VAL: 702, 750
LAST YR 8/8 VAL: 5, 631, 020
LAST YR O L PROD: 40, 327
LAST YR GAS PROD: 637, 010

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 98

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/17/2022 MNRLTCHA
LEASE#, NAME.....: 401755 - W NDHAM TXL R18 FULL W DECI MAL = .887551 H#VELLS: 1
RRCH#, WELL#......: 20982 - 3015LH RRC DIST..: 07C FULL RI DECI MAL = .112449 DEPTH. 8787
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 66, 176 266, 860 0 63.93 4.51 4.51 .00 3754901
ALT FRZ.: ALT G RRC: | 2 44,588 198, 415 0 64.95 4.55 4.55 .00 2570339
ALT JOB#: 516500 UNIT......: | 3 33,670 158, 006 0 65.97 4.60 4.60 .00 1971437
ALT LSE#: 11724 EOR ......: | 4 27,062 131, 305 0 67.01 4.65 4.65 .00 1609507
ALT RRCH: 20982 GRAPH.....: X | 5 22,625 112, 336 0 68.08 4.70 4.70 .00 1367104
| 6 19, 442 98, 162 0 69.15 4.74 4.74 .00 1193236
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 17,043 87, 166 0 69.15 4.74 4.74 .00 1046000
B T | 8 15,173 78, 389 0 69.15 4.74 4.74 .00 931230
00  UPTON CO APPRAISAL D . 695000 8,116,770 | 9 13, 656 70, 550 0 69.15 4.74 4.74 .00 838125
01  UPTON COUNTY . 695000 8,116,770 | 10 12,290 63, 495 0 69.15 4.74 4.74 .00 754288
31 RANKI N | SD . 695000 8,116,770 | 11 11, 061 57, 146 0 69.15 4.74 4.74 .00 678860
50  UPTON COUNTY WD . 695000 8,116, 770 | =========
52 RANKIN HD . 695000 8,116, 770 | 282,786 1,321,830 0 16, 715, 027
54 RANKI N ESD #2 . 695000 8,116, 770 |
| W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 1068202 0 4823103 787500 4,035,603 3,796,372 577403
| 2 801271 0 3371610 795375 2,576,235 2,144,715 360390
| 3 645097 0 2616534 803328 1,813,206 1,335,824 249715
| 4 541910 0 2151417 811362 1, 340, 055 873,675 183326
| 5 468608 0 1835712 819475 1,016, 237 586, 328 139665
| 6 412967 0 1606203 827670 778,533 397,511 109110
| 7 366707 0 1412707 827671 585, 036 264, 349 85683
**% PARAMVETERS *** | 8 329782 0 1261012 827671 433, 341 173, 276 68288
| 9 296803 0 1134928 827671 307, 257 108, 726 54875
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 10 267123 0 1021411 827671 193, 740 60, 670 44095
YRS FLAT: FWEF: 8/ 8 RES: | 11 240413 0 919273 827671 91, 602 25, 386 35434
|
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE 5.31 | 5438883 0 22153910 8983065 13170845 9766832 1907984
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.31 |
TYPE. . (USNPQLHCT) .: U GAS 9TAX ALLOW: 12.5 | $/BBLRESV: 29.36 EQUI P VAL: 3,994
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | $/ BBLPROD: 0 W OL VAL 7,369, 026 R OL VAL: 1,439,564
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | W PAYOUT: 4.0 GAS VAL: 2,397, 796 GAS VAL: 468, 418
| R PAYOUT: 5.2 PRD VAL: 0 PRD VAL: 0
OP EXP $/ YR O L BOPD GAS MCF/ D PROD BBL/D | —============ —==========
------------------------------------------ | 8/8 VALUE: 11, 678, 800 W TOTAL: 9,770, 820 Rl TOTAL: 1,907,980
750, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 232.5 D B 1.000 De/Dt: 38.0/ 10.0
GAS: 872.0 D B: 1.000 De/Dt: 29.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,712,610
LAST YR R VAL: 1, 459, 690
LAST YR 8/8 VAL: 9,172, 300
LAST YR O L PROD: 108, 629
LAST YR GAS PROD: 339, 409

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PACGE 99

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 401753 - WNDHAM TXL R16 FULL W DECIMAL = .870218 HVELLS: 1
RRC#, VELL#......: 20983 - 3204LH RRC DIST..: 07C FULL Rl DECIMAL = 129782 DEPTH 8962

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 64,013 55, 859 0 63.93 451 4.51 .00 3561238
ALT FRZ.: ALT G RRC: | 2 46,331 41,709 0 64.95 4.55 4.55 .00 2618659
ALT JOB#: 516500 UNIT. ... | 3 36,333 33, 297 0 65.97 4.60 4.60 .00 2085815
ALT LSE#: 11722 ER ......: | 4 29,893 27,714 0 67.01 4.65 4.65 .00 1743160
ALT RRGH: 20983 GRAPH.....: X | 5 25395 23,738 0 68.08 4.70 4.70 .00 1504513
| 6 22,074 20, 760 0 69.15 4.74 4.74 .00 1328316
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 19,524 18, 447 0 69.15 4.74 4.74 .00 1174868
e eeeiiiiiiiil il il | 8 17,500 16, 598 0 69.15 4.74 4.74 .00 1053073
00 UPTON CO APPRAISAL D . 695000 8,083,110 | 9 15,750 14, 938 0 69.15 4.74 4.74 .00 947765
01  UPTON COUNTY . 695000 8,083,110 | 10 14,175 13, 444 0 69.15 4.74 4.74 .00 852989
31 RANKIN I SD . 695000 8,083,110 | 11 12,758 12, 100 0 69.15 4.74 4.74 .00 767720
50  UPTON COUNTY WD . 695000 8,083,110 | 12 11,482 10, 890 0 69.15 4.74 4.74 .00 690936
52 RANKIN HD . 695000 8,083,110 | 13 10,334 9, 801 0 69.15 4.74 4.74 .00 621854
54  RANKIN ESD #2 . 695000 8,083,110 | 14 9,301 8, 821 0 69.15 4.74 4.74 .00 559693
15 8,371 7,939 0 69.15 4.74 4.74 .00 503730
16 7,534 7,145 0 69.15 4.74 4.74 .00 453363

350, 768 323, 200 0 20, 467, 692

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 219229 0 3780467 441000 3,339,467 3,141,503 532748
2 165146 0 2783805 445410 2,338,395 1,946,714 350267
**% PARAMVETERS *** 3 133288 0 2219103 449864 1,769,239 1,303,434 249299
4 112145 0 1855305 454362 1, 400, 943 913, 372 186097
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 5 97089 0 1601602 458906 1, 142,696 659, 289 143437
YRS FLAT: FWEF: 8/ 8 RES: 6 85632 0 1413948 463496 950, 452 485, 291 113063
7 76091 0 1250959 463496 787, 463 355, 815 89313
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 5.31 8 68464 0 1121537 463496 658, 041 263,125 71493
O L %AX ALLOMBLE: 9.6 GAS R R PRICE 5.31 9 61617 0 1009382 463496 545, 886 193, 167 57449
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 10 55454 0 908443 463496 444,947 139, 336 46164
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 11 49910 0 817630 463496 354,134 98, 141 37099
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 12 44919 0 735855 463496 272,359 66, 793 29811
13 40427 0 662281 463496 198, 785 43, 143 23956
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 14 36385 0 596078 463496 132, 582 25, 464 19251
------------------------------------------ | 15 32747 0 536477 463496 72,981 12, 404 15469
420, 000 | 16 29472 0 482835 463496 19, 339 2,908 12431
.......................................... |
1308015 0 21775707 7347998 14427709 9649899 1977347
$/ BBLRESV: 29.71 EQUI P VAL: 3,129
$/ BBLPROD: 0 W OL VAL 9, 070, 249 Rl OL VAL: 1,858,572
W PAYOUT: 4.7 GAS VAL: 579, 640 GAS VAL: 118,773
Rl PAYQUT: 5.7 PRD VAL: 0 PRD VAL: 0
ALT JAN 1 HYPERBOLI C FORECAST: —============ —==========
aL: 213.2 D B 1.000 De/Dt: 31.5/ 10.0 8/8 VALUE: 11, 630, 370 W TOTAL: 9, 653, 020 Rl TOTAL: 1,977,350
GAS: 182.0 D B: 1.000 De/Dt: 28.6 / 10.0
PRD: M B De/Dt: /
PRCD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ  VELLS: EQ SCH#: VAL:
COVPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 13, 865, 520
LAST YR R VAL: 2,536, 270
LAST YR 8/8 VAL: 16, 401, 790

LAST YR O L PROD: 133, 897
LAST YR GAS PROD: 216, 027

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 100

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 401754 - WNDHAM TXL R17 FULL W DECI MAL = .870228 H#VELLS: 1
RRCH#, WELL#......: 20987 - 3204BH RRC DIST..: 07C FULL RI DECI MAL = .129772 DEPTH. 9546
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 50, 994 43, 289 0 63.93 4.51 4.51 .00 2836984
ALT FRZ. : ALT G RRC: | 2 36, 273 32,013 0 64.95 4.55 4.55 .00 2050197
ALT JOB#: 516500 UNIT......: | 3 28,174 25,415 0 65.97 4.60 4.60 .00 1617440
ALT LSE#: 11723 EOR ......: | 4 23,039 21,075 0 67.01 4.65 4.65 .00 1343496
ALT RRCH: 20987 GRAPH.....: X | 5 19, 493 18, 003 0 68.08 4.70 4.70 .00 1154865
| 6 16, 890 15,713 0 69.15 4.74 4.74 .00 1016377
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 14,902 13,943 0 69.15 4.74 4.74 .00 896747
B T | 8 13,333 12,530 0 69.15 4.74 4.74 .00 802330
00 UPTON CO APPRAI SAL D . 695000 4,904,120 | 9 12,000 11, 277 0 69.15 4.74 4.74 .00 722115
01  UPTON COUNTY . 695000 4,904,120 | 10 10, 800 10, 149 0 69.15 4.74 4.74 .00 649904
31 RANKIN I SD . 695000 4,904, 120 | =========
50  UPTON COUNTY WD . 695000 4,904, 120 | 225, 898 203, 407 0 13, 090, 455
52 RANKI'N HD . 695000 4,904, 120 |
54 RANKI N ESD #2 . 695000 4,904, 120 | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 169898 0 3006882 630000 2,376,882 2,235,980 423696
| 2 126757 0 2176954 636300 1,540,654 1,282,594 273886
| 3 101737 0 1719177 642663 1,076,514 793, 089 193119
| 4 85281 0 1428777 649089 779, 688 508, 332 143301
| 5 73634 0 1228499 655580 572,919 330, 551 110013
| 6 64814 0 1081191 662136 419, 055 213, 965 86447
| 7 57513 0 954260 662137 292,123 131, 996 68124
| 8 51685 0 854015 662137 191, 878 76,724 54435
**% PARAMVETERS *** | 9 46516 0 768631 662137 106, 494 37,684 43743
| 10 41863 0 691767 662137 29, 630 9,278 35150
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 |
YRS FLAT: FWEF: 8/ 8 RES: | 819698 0 13910153 6524316 7385837 5620193 1431914
|
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.31 | $/BBLRESV: 26.90 EQUI P VAL: 4,194
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 5.31 | $/BBLPROD: 0 W OL VAL 5, 289, 001 R OL VAL: 1,347,533
TYPE. . (USNPQLHCT) .: U GAS %AX ALLOW: 12.5 | W PAYOUT: 3.8 GAS VAL: 331, 187 GAS VAL: 84, 380
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | R PAYOUT: 5.0 PRD VAL: 0 PRD VAL: 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | —============ —==========
| 8/8 VALUE: 7, 056, 290 W TOTAL: 5, 624, 380 Rl TOTAL: 1,431,910
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
600, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 172.0 D B: 1.000 De/Dt: 33.1/ 10.0
GAS: 142.0 D B: 1.000 De/Dt: 29.5/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 17, 221, 190
LAST YR R VAL: 3,213,700
LAST YR 8/8 VAL: 20, 434, 890

LAST YR O L PROD: 114,749
LAST YR GAS PROD: 710, 325

REMARKS1: UPTON 69.5% M DLAND 30. 5%
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 101

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401747 - TXL-POAELL A9 FULL W DECIMAL = .852371 HVELLS: 1
RRC#, VELL#......: 21039 - 4804LH RRC DIST..: 07C FULL Rl DECIMAL = .147629 DEPTH 8861
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 40,309 212, 866 0 63.93 4.10 4.10 .00 2196521
ALT FRZ.: ALT G RRC: | 2 23,582 159, 116 0 64.95 4.15 4.15 .00 1305535
ALT JOBH: UNIT. ... | 3 16,730 127, 109 0 65.97 4.19 4.19 .00 940743
ALT LSE#: ER ......: | 4 12,976 105, 846 0 67.01 4.24 4.24 .00 741155
ALT RRCH: GRAPH.....: X | 5 10,602 90, 689 0 68.08 4.28 4.28 .00 615228
| 6 8,961 79, 332 0 69.15 4.32 4.32 .00 528174
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 7,762 70, 508 0 69.15 4.32 4.32 .00 457504
e eeeiiiiiiiil il il | 8 6, 846 63, 449 0 69.15 4.32 4.32 .00 403513
00  UPTON CO APPRAISAL D 1.000000 7,678,160 | 9 6, 124 57,104 0 69.15 4.32 4.32 .00 360957
01  UPTON COUNTY 1. 000000 7,678,160 | 10 5,512 51,394 0 69.15 4.32 4.32 .00 324885
31 RANKIN I SD 1. 000000 7,678,160 | 11 4,961 46, 255 0 69.15 4.32 4.32 .00 292409
50  UPTON COUNTY WD 1. 000000 7,678,160 | 12 4, 465 41, 630 0 69.15 4.32 4.32 .00 263174
52 RANKIN HD 1. 000000 7,678,160 | 13 4,019 37, 467 0 69.15 4.32 4.32 .00 236886
54  RANKIN ESD #2 1. 000000 7,678,160 | 14 3,617 33,720 0 69.15 4.32 4.32 .00 213191
156,466 1,176, 485 0 8, 879, 875

W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET

|
|
|
|
|
|
|
|
|
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| o et e e eeeiiiie eeeieee e e
| 1 743907 0 2940428 315000 2,625,428 2,469,793 481220
| 2 562847 0 1868382 318150 1,550,232 1,290,568 273011
| 3 453961 0 1394704 321331 1,073,373 790, 775 181963
| 4 382533 0 1123688 324545 799, 143 521, 017 130896
*** PARAMETERS *** | 5 330847 0 946075 327790 618, 285 356, 726 98398
| 6 292120 0 820294 331067 489, 227 249,794 76176
MO SHIFT: 6 DI SC: 13.0 YRS MAX: 28 | 7 259628 0 717132 331068 386, 064 174, 443 59460
YRS FLAT: FMVF: 8/ 8 RES: | 8 233635 0 637148 331068 306, 080 122,390 47168
| 9 210271 0 571228 331068 240, 160 84,983 37756
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 10 189245 0 514130 331068 183, 062 57, 326 30341
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.84 | 11 170322 0 462731 331068 131, 663 36, 488 24383
TYPE. . (USNPQLHCT) .: U GAS WTAX ALLOW: 12.5 | 12 153292 0 416466 331068 85, 398 20, 943 19594
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 13 137963 0 374849 331068 43,781 9, 502 15746
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 14 124165 0 337356 331068 6, 288 1,208 12653
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D | 4244736 0 13124611 4586427 8538184 6185956 1488765
.......................................... |
300, 000 | $/BBLRESV: 31.38 EQUI P VAL: 3,450
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 4,185, 300 R OL VAL: 1,007,270
W PAYOUT: 4.2 GAS VAL: 2,000, 650 GAS VAL: 481, 493
Rl PAYQUT: 5.4 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 7,678, 160 W TOTAL: 6, 189, 400 R TOTAL: 1,488,760

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 159.4 D B: 1.000 De/Dt: 50.0 / 10.0
GAS: 693.0 D B 1.000 De/Dt: 28.5/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 184, 640
LAST YR R VAL: 2,142,630
LAST YR 8/8 VAL: 12,327, 270

LAST YR O L PROD: 104, 923
LAST YR GAS PROD: 294, 841
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/17/2022 MNRLTCHA
LEASE#, NAME.....: 401752 - TXL- POELL Al4 FULL W DECIMAL = .861008 HVELLS: 1
RRC#, VELL#......: 21040 - 4805AH RRC DIST..: 07C FULL Rl DECIMAL = .138992 DEPTH 9118
OPERATOR, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 44,959 208, 894 0 63.93 4.10 4.10 .00 2474734
ALT FRZ.: ALT G RRC: | 2 29,613 169, 101 0 64.95 4.15 4.15 .00 1656032
ALT JOBH: UNIT. ... | 3 22,118 142, 068 0 65.97 4.19 4.19 .00 1256318
ALT LSE#: ER ......: | 4 17,661 122, 498 0 67.01 4.24 4.24 .00 1018972
ALT RRCH: GRAPH.....: X | 5 14,700 107, 673 0 68.08 4.28 4.28 .00 861676
| 6 12,592 96, 052 0 69.15 4.32 4.32 .00 749711
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 11,012 86, 447 0 69.15 4.32 4.32 .00 655640
e eeeiiiiiiiil il il | 8 9,785 77, 802 0 69.15 4.32 4.32 .00 582586
00  UPTON CO APPRAISAL D 1.000000 8,902,380 | 9 8, 804 70, 022 0 69.15 4.32 4.32 .00 524179
01  UPTON COUNTY 1. 000000 8,902,380 | 10 7,924 63, 020 0 69.15 4.32 4.32 .00 471785
31 RANKIN I SD 1. 000000 8,902,380 | 11 7,132 56, 718 0 69.15 4.32 4.32 .00 424630
50  UPTON COUNTY WD 1. 000000 8,902,380 | 12 6,419 51, 046 0 69.15 4.32 4.32 .00 382179
52 RANKIN HD 1. 000000 8,902,380 | 13 5,777 45,941 0 69.15 4.32 4.32 .00 343955
54  RANKIN ESD #2 1. 000000 8, 902, 380 =========
198,496 1,297,282 0 11, 402, 397

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

|
|
|
|
|
|
|
|
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENLE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 737424 0 3212158 441000 2,771,158 2,606, 883 489971
| 2 604229 0 2260261 445410 1,814,851 1,510,863 307832
| 3 512528 0 1768846 449864 1,318,982 971,721 215094
| 4 447200 0 1466172 454362 1,011,810 659, 670 159186
| 5 396787 0 1258463 458906 799,557 461,312 121995
*++ PARAVETERS *** | 6 357271 0 1106982 463496 643,486 328,558 95813
| 7 321544 0 977184 463496 513,688 232,110 75517
MOSHFT: 6 DISC 13.0 YRS MAX: 28 | 8 289389 0 871975 463496 408,479 163,334 60167
YRS FLAT: FMVF: 8/8 RES: | 9 260451 0 784630 463496 321,134 113,637 48338
| 10 234406 0 706191 463496 242,695 76, 000 38845
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 4.84 | 11 210966 0 635596 463496 172,100 47,694 31216
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.84 | 12 189868 0 572047 463496 108,551 26, 622 25085
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 | 13 170880 0 514835 463496 51, 339 11,142 20157
GRAV SCHEDH#/ DEGREE: | GAS PRICE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N | 4732943 0 16135340 5957510 10177830 7209546 1689216
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D | $/ BBLRESV: 29.81 EQU P VAL: 3,623
------------------------------------------ | $/BBLPROD: 0 W OL VAL 5,094,784 R OL VAL 1,193,722
420, 000 | W PAYOUT: 4.4 GAS VAL: 2,114, 754 GAS VAL: 495,493
------------------------------------------ | R PAYQUT: 5.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 8,902,380 W TOTAL: 7,213, 160 R TOTAL: 1,689,220

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 160.8 D B: 1.000 De/Dt: 40.0 / 10.0
GAS: 645.0 D B: 1.000 De/Dt: 20.9/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 3,370, 790
LAST YR R VAL: 807, 280
LAST YR 8/8 VAL: 4,178,070
LAST YR O L PROD: 76, 477
LAST YR GAS PROD: 224, 230
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401749 - TXL- POAELL All FULL W DECIMAL = .861293 HVELLS: 1
RRC#, VELL#......: 21041 - 4815LH RRC DIST..: 07C FULL Rl DECIMAL = .138707 DEPTH 8759

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 55119 201, 400 0 63.93 4.10 4.10 .00 3034988
ALT FRZ.: ALT G RRC: | 2 37,054 152, 799 0 64.95 4.15 4.15 .00 2072837
ALT JOBH: UNIT. ... | 3 27,951 123, 154 0 65.97 4.19 4.19 .00 1588162
ALT LSE#: ER ......: | 4 22,449 103, 161 0 67.01 4.24 4.24 .00 1295650
ALT RRCH: GRAPH.....: X | 5 18,761 88, 765 0 68.08 4.28 4.28 .00 1100086
| 6 16,117 77,898 0 69.15 4.32 4.32 .00 959903
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 14,124 69, 401 0 69.15 4.32 4.32 .00 841203
e eeeiiiiiiiil il il | 8 12,569 62, 461 0 69.15 4.32 4.32 .00 748590
00  UPTON CO APPRAISAL D 1.000000 10,708,240 | 9 11,312 56, 215 0 69.15 4.32 4.32 .00 673725
01  UPTON COUNTY 1. 000000 10,708,240 | 10 10,181 50, 594 0 69.15 4.32 4.32 .00 606364
31 RANKIN I SD 1. 000000 10, 708, 240 | 11 9,163 45, 535 0 69.15 4.32 4.32 .00 545734
50  UPTON COUNTY WD 1. 000000 10, 708, 240 | 12 8, 247 40, 982 0 69.15 4.32 4.32 .00 491178
52 RANKIN HD 1. 000000 10, 708, 240 | 13 7,422 36, 884 0 69.15 4.32 4.32 .00 442043
54  RANKIN ESD #2 1. 000000 10, 708, 240 | 14 6, 680 33, 196 0 69.15 4.32 4.32 .00 397850
15 6,012 29, 876 0 69.15 4.32 4.32 .00 358065

263,161 1,172,321 0 15, 156, 378

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

|
|
|
|
|
|
|
|
|
|
| YR REVENUE REVENUE REVENUE = EXPENSES REVENUE REVENUE REVENUE
e
| 1 711204 0 3746192 441000 3,305,192 3,109,260 570070
| 2 546160 0 2618997 445410 2,173,587 1,809,511 355840
| 3 444440 0 2032602 449864 1,582,738 1,166,035 246579
**% PARAVETERS *** | 4 376732 0 1672382 454362 1,218,020 794,112 181142
| 5 327217 0 1427303 458906 968, 397 558, 726 138033
MO SH FT: 6 DISC. 13.0 YRS MAX: 28 | 6 289842 0 1249745 463496 786, 249 401, 451 107912
YRS FLAT: FIWF: 8/ 8 RES: | 7 258226 0 1099429 463496 635, 933 287, 346 84761
| 8 232404 0 980994 463496 517, 498 206, 927 67528
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 9 209164 0 882889 463496 419, 393 148, 407 54262
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.84 | 10 188249 0 794613 463496 331, 117 103, 689 43604
TYPE. . (USNPQLHCT) .: U GAS 9%AX ALLOW: 12.5 | 11 169426 0 715160 463496 251, 664 69, 744 35040
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 12 152485 0 643663 463496 180, 167 44,184 28158
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 13 137237 0 579280 463496 115, 784 25,128 22626
| 14 123515 0 521365 463496 57, 869 11, 115 18183
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 15 111162 0 469227 463496 5,731 974 14611
.......................................... |
420, 000 | 4277463 0 19433841 6884502 12549339 8736609 1968349
.......................................... |
$/ BBLRESV:  30.06 EQUI P VAL: 3, 286
$/ BBLPROD: 0 W aOL VAL: 6, 813, 646 Rl OL VAL: 1,535,108
W PAYQUT: 4.5 GAS VAL: 1,922,954 GAS VAL: 433, 240
Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
8/ 8 VALUE: 10, 708, 240 W TOTAL: 8, 739, 890 Rl TOTAL: 1,968, 350
ALT JAN 1 HYPERBOLI C FORECAST:
aL: 194.0 D B: 1.000 De/Dt: 38.2/ 10.0
GAS: 649.0 D B 1.000 De/Dt: 27.1/ 10.0
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 9, 985, 790
LAST YR R VAL: 2,052,010
LAST YR 8/8 VAL: 12, 037, 800

LAST YR O L PROD: 101, 803
LAST YR GAS PROD: 245, 395
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 104

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 401744 - TXL-POMELL A5 FULL W DECI MAL = .848839 HVELLS: 1
RRC#, VELL#......: 21042 - 4803AH RRC DIST..: 07C FULL Rl DECIMAL = .151161 DEPTH 9128

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 52,831 214, 900 0 63.93 4.10 4.10 .00 2866942
ALT FRZ.: ALT G RRC: | 2 36,158 170, 567 0 64.95 4.15 4.15 .00 1993466
ALT JOBH: UNIT. ... | 3 27,521 141, 433 0 65.97 4.19 4.19 .00 1541118
ALT LSE#: ER ......: | 4 22,225 120, 815 0 67.01 4.24 4.24 .00 1264174
ALT RRCH: GRAPH.....: X | 5 18,641 105, 450 0 68.08 4.28 4.28 .00 1077244
| 6 16,053 93, 556 0 69.15 4.32 4.32 .00 942266
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 14,095 84, 075 0 69.15 4.32 4.32 .00 827337
e eeeiiiiiiiil il il | 8 12,566 75, 668 0 69.15 4.32 4.32 .00 737589
00  UPTON CO APPRAISAL D 1.000000 10,907,650 | 9 11,309 68, 101 0 69.15 4.32 4.32 .00 663807
01  UPTON COUNTY 1. 000000 10,907,650 | 10 10,178 61, 291 0 69.15 4.32 4.32 .00 597420
31 RANKIN I SD 1. 000000 10, 907,650 | 11 9, 160 55, 162 0 69.15 4.32 4.32 .00 537666
50  UPTON COUNTY WD 1. 000000 10, 907,650 | 12 8, 244 49, 646 0 69.15 4.32 4.32 .00 483900
52 RANKIN HD 1. 000000 10, 907,650 | 13 7,420 44, 681 0 69.15 4.32 4.32 .00 435533
54  RANKIN ESD #2 1. 000000 10, 907,650 | 14 6,678 40, 213 0 69.15 4.32 4.32 .00 391980
15 6, 010 36, 192 0 69.15 4.32 4.32 .00 352770

259,089 1,361, 750 0 14, 713, 212

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

|
|
|
|
|
|
|
|
|
|
| YR REVENUE REVENUE REVENUE = EXPENSES REVENUE REVENUE REVENUE
e
| 1 747904 0 3614846 441000 3,173,846 2,985,701 608267
| 2 600853 0 2594319 445410 2,148,909 1,788,967 389772
| 3 503026 0 2044144 449864 1,594,280 1,174,538 274210
**% PARAVETERS *** | 4 434823 0 1698997 454362 1, 244,635 811, 464 203491
| 5 383103 0 1460347 458906 1,001, 441 577,791 156168
MO SH FT: 6 DISC. 13.0 YRS MAX: 28 | 6 343068 0 1285334 463496 821, 838 419, 622 122726
YRS FLAT: FIWF: 8/ 8 RES: | 7 308302 0 1135639 463496 672, 143 303, 708 96814
| 8 277473 0 1015062 463496 551, 566 220, 549 77263
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 9 249725 0 913532 463496 450, 036 159, 250 62084
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.84 | 10 224753 0 822173 463496 358, 677 112, 320 49889
TYPE. . (USNPQLHCT) .: U GAS 9%AX ALLOW: 12.5 | 11 202278 0 739944 463496 276, 448 76,612 40089
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 12 182051 0 665951 463496 202, 455 49, 650 32215
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 13 163845 0 599378 463496 135, 882 29, 491 25888
| 14 147460 0 539440 463496 75, 944 14, 586 20803
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 15 132716 0 485486 463496 21,990 3,738 16716
.......................................... |
420, 000 | 4901380 0 19614592 6884502 12730090 8727987 2176395
.......................................... |
$/ BBLRESV:  29.77 EQUI P VAL: 3, 286
$/ BBLPROD: 0 W aOL VAL: 6, 546, 994 Rl OL VAL: 1,632,547
W PAYQUT: 4.6 GAS VAL: 2,180, 984 GAS VAL: 543, 846
Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
8/ 8 VALUE: 10, 907, 650 W TOTAL: 8, 731, 260 R TOTAL: 2,176,390
ALT JAN 1 HYPERBOLI C FORECAST:
aL: 183.4 D B: 1.000 De/Dt: 36.6 / 10.0
GAS: 672.0 D B 1.000 De/Dt: 22.8/ 10.0
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 4,996, 510
LAST YR R VAL: 1, 270, 470
LAST YR 8/8 VAL: 6, 266, 980
LAST YR O L PROD: 86, 565
LAST YR GAS PROD: 228, 417
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/17/2022 MNRLTCHA
LEASE#, NAME.....: 401741 - TXL- POAELL A2 FULL W DECI MAL = .852845 H#VELLS: 1
RRCH#, WELL#......: 21043 - 4801BH RRC DIST..: 07C FULL RI DECI MAL = .147155 DEPTH. 9500
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 45, 464 400, 431 0 63.93 4.10 4.10 .00 2478806
ALT FRZ.: ALT G RRC: | 2 27,261 277, 745 0 64.95 4.15 4.15 .00 1510049
ALT JOB#: UNIT......: | 3 19, 531 212, 858 0 65.97 4.19 4.19 .00 1098857
ALT LSE#: EOR ......: | 4 15, 230 172, 621 0 67.01 4.24 4.24 .00 870381
ALT RRCH: GRAPH.....: X | 5 12, 483 145, 203 0 68.08 4.28 4.28 .00 724784
| 6 10, 581 125, 314 0 69.15 4.32 4.32 .00 624006
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 9,179 110, 221 0 69.15 4.32 4.32 .00 541324
B T | 8 8,110 98, 377 0 69.15 4.32 4.32 .00 478281
00  UPTON CO APPRAI SAL D 1.000000 10,261,330 | 9 7,259 88, 539 0 69.15 4.32 4.32 .00 428094
01  UPTON COUNTY 1. 000000 10, 261,330 | 10 6, 533 79, 685 0 69.15 4.32 4.32 .00 385279
31 RANKIN I SD 1. 000000 10, 261,330 | 11 5, 880 71,717 0 69.15 4.32 4.32 .00 346769
50  UPTON COUNTY WD 1. 000000 10, 261,330 | 12 5,292 64, 545 0 69.15 4.32 4.32 .00 312092
52 RANKIN HD 1. 000000 10, 261,330 | 13 4,763 58,091 0 69.15 4.32 4.32 .00 280894
54  RANKIN ESD #2 1. 000000 10, 261,330 | 14 4,287 52, 282 0 69.15 4.32 4.32 .00 252823
| —========
| 181,853 1,957, 629 0 10, 332, 439
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 1400173 0 3878979 404250 3,474,729 3,268,747 632431
| 2 983025 0 2493074 408292 2,084,782 1,735,580 362922
| 3 760631 0 1859488 412375 1,447,113 1,066,117 241687
| 4 624208 0 1494589 416499 1,078,090 702, 882 173446
**% PARAMVETERS *** | 5 530017 0 1254801 420665 834, 136 481, 263 130017
| 6 461693 0 1085699 424871 660, 828 337,411 100442
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 7 406086 0 947410 424872 522,538 236, 109 78257
YRS FLAT: FWEF: 8/ 8 RES: | 8 362449 0 840730 424872 415, 858 166, 285 62005
| 9 326203 0 754297 424872 329, 425 116, 570 49669
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 10 293583 0 678862 424872 253,990 79, 536 39913
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.84 | 11 264226 0 610995 424872 186, 123 51, 580 32075
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 12 237803 0 549895 424872 125, 023 30, 660 25774
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 13 214024 0 494918 424872 70, 046 15, 202 20712
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 14 192622 0 445445 424872 20,573 3,951 16644
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D | 7056743 0 17389182 5885928 11503254 8291893 1965994
.......................................... |
385, 000 | $/BBLRESV: 31.77 EQUI P VAL: 3,450
------------------------------------------ | $/ BBLPROD: 0 W OL VAL 4,926, 935 Rl OL VAL: 1,168, 168
W PAYOUT: 4.3 GAS VAL: 3, 364, 950 GAS VAL: 797, 824
Rl PAYQUT: 5.4 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 10, 261, 330 W TOTAL: 8, 295, 340 Rl TOTAL: 1,965, 990

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 175.9 D B: 1.000 De/Dt: 48.0/ 10.0
GAS: 1,376.0 D B: 1.000 De/Dt: 35.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 675, 060
LAST YR R VAL: 2,294,090
LAST YR 8/8 VAL: 12,969, 150

LAST YR O L PROD: 96, 707
LAST YR GAS PROD: 629, 462
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/17/2022 MNRLTCHA
LEASE#, NAME.....: 401742 - TXL-POAELL A3 FULL W DECIMAL = .851806 HVELLS: 1
RRC#, VELL#......: 21044 - 4812LH RRC DIST..: 07C FULL Rl DECIMAL = .148194 DEPTH 8767

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 73,098 239, 045 0 63.93 4.10 4.10 .00 3980622
ALT FRZ.: ALT G RRC: | 2 47,059 175, 841 0 64.95 4.15 4.15 .00 2603530
ALT JOBH: UNIT. ... | 3 34,773 139, 165 0 65.97 4.19 4.19 .00 1954022
ALT LSE#: ER ......: | 4 27,590 115, 178 0 67.01 4.24 4.24 .00 1574824
ALT RRCH: GRAPH.....: X | 5 22,873 98, 258 0 68.08 4.28 4.28 .00 1326427
| 6 19,535 85, 676 0 69.15 4.32 4.32 .00 1150658
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 17,047 75, 956 0 69.15 4.32 4.32 .00 1004109
e eeeiiiiiiiil il il | 8 15,125 68, 215 0 69.15 4.32 4.32 .00 890899
00  UPTON CO APPRAISAL D 1.000000 13,985,340 | 9 13,589 61,394 0 69.15 4.32 4.32 .00 800425
01  UPTON COUNTY 1. 000000 13,985,340 | 10 12,230 55, 255 0 69.15 4.32 4.32 .00 720376
31 RANKIN I SD 1. 000000 13,985,340 | 11 11,007 49, 730 0 69.15 4.32 4.32 .00 648339
50  UPTON COUNTY WD 1. 000000 13,985,340 | 12 9, 906 44, 757 0 69.15 4.32 4.32 .00 583487
52 RANKIN HD 1. 000000 13,985,340 | 13 8,915 40, 281 0 69.15 4.32 4.32 .00 525115
54  RANKIN ESD #2 1. 000000 13,985,340 | 14 8, 024 36, 253 0 69.15 4.32 4.32 .00 472633
15 7,222 32,628 0 69.15 4.32 4.32 .00 425393
16 6, 500 29, 365 0 69.15 4.32 4.32 .00 382866

334,493 1,346, 997 0 19, 043, 725

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
1 834842 0 4815464 441000 4,374,464 4,115,146 791624
2 621597 0 3225127 445410 2,779,717 2,314,114 473379
**% PARAMVETERS *** 3 496689 0 2450711 449864 2,000,847 1,474,064 321172
4 415983 0 1990807 454362 1,536,445 1,001,715 232947
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 5 358222 0 1684649 458906 1, 225,743 707, 205 176003
YRS FLAT: FWEF: 8/ 8 RES: 6 315271 0 1465929 463496 1,002, 433 511, 832 136743
7 279503 0 1283612 463496 820, 116 370, 570 106907
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.84 8 251018 0 1141917 463496 678, 421 271,274 84916
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.84 9 225918 0 1026343 463496 562, 847 199, 169 68144
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 10 203327 0 923703 463496 460, 207 144,114 54757
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 11 182997 0 831336 463496 367, 840 101, 939 44003
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 12 164697 0 748184 463496 284, 688 69, 817 35358
13 148226 0 673341 463496 209, 845 45, 543 28413
P EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 14 133404 0 606037 463496 142, 541 27,376 22832
------------------------------------------ | 15 120065 0 545458 463496 81, 962 13,931 18348
420, 000 | 16 108057 0 490923 463496 27,427 4,126 14744
.......................................... |
4859816 0 23903541 7347998 16555543 11371935 2610290
$/ BBLRESV:  31. 80 EQUI P VAL: 3,129
$/ BBLPROD: 0 W OL VAL 9, 059, 907 R OL VAL: 2,079,592
W PAYOUT: 4.6 GAS VAL: 2,312,017 GAS VAL: 530, 695
Rl PAYQUT: 5.6 PRD VAL: 0 PRD VAL: 0
ALT JAN 1 HYPERBOLI C FORECAST: —============ —==========
aL: 266.3 D B: 1.000 De/Dt: 42.0/ 10.0 8/8 VALUE: 13, 985, 340 W TOTAL: 11, 375, 050 Rl TOTAL: 2,610,290
GAS: 787.0 D B: 1.000 De/Dt: 30.0/ 10.0
PRD: M B De/Dt: /
PRCD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ  VELLS: EQ SCH#: VAL:
COVPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 11, 869, 280
LAST YR R VAL: 2,563, 820
LAST YR 8/8 VAL: 14, 433, 100

LAST YR O L PROD: 139, 219
LAST YR GAS PROD: 307,125
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOBH#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 M\RLTCHA
LEASE#, NAME.....: 401743 - TXL- POAELL A4 FULL W DECIMAL = 853309 HWELLS: 1
RRCH#, MELL#......: 21045 - 4802BH RRC DIST..: 07C FULL Rl DECIMAL = . 146691 DEPTH 9476
OPERATORY, AGENT#: 166150 -
OPERATOR NAME....: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
QL FIELD4.......: 70279100 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: PEGASUS (CONSOLI DATED) e T L T
| 1 24,554 522, 721 0 63.93 410 4.10 .00 1339471
ALT FRZ.: ALT Gb RRC | 2 14,363 401, 644 0 64.95 415 4.15 .00 796032
ALT JOBH: UNIT......: | 3 10,191 326, 237 0 6597 419 4.19 .00 573680
ALT LSE#: EOR ......: | 4 7,903 274,719 0 67.01 4.24 4.24 .00 451895
ALT RRCH: GRAPH.....: X | 5 6, 456 237,273 0 68.08 4.28 4.28 .00 375050
| 6 5, 457 208, 820 0 69.15 4.32 4.32 .00 321997
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 4,729 186, 470 0 69.15 4.32 4.32 .00 279041
e | 8 4,168 167,823 0 69.15 4.32 4.32 .00 245938
00  UPTON CO APPRAISAL D 1.000000 8,841,120 | 9 3,728 151, 041 0 69.15 4.32 4.32 .00 219976
01  UPTON COUNTY 1..000000 8,841,120 | 10 3,355 135, 937 0 69.15 4.32 4.32 .00 197966
31 RANKIN ISD 1..000000 8,841,120 | 11 3,020 122,343 0 69.15 4.32 4.32 .00 178199
50  UPTON COUNTY WD 1..000000 8,841,120 | 12 2,718 110, 109 0 69.15 4.32 4.32 .00 160379
52 RANKIN HD 1..000000 8,841,120 | 13 2,446 99, 098 0 69.15 4.32 4.32 .00 144329
54  RANKIN ESD #2 1..000000 8,841,120 | =========
| 93,088 2,944,235 0 5, 283, 953
|
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENLE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 1828774 0 3168245 441000 2,727,245 2,565,573 514644
| 2 1422315 0 2218347 445410 1,772,937 1,475,970 321736
| 3 1166416 0 1740096 449864 1,290,232 950, 540 225333
| 4 993942 0 1445837 454362 991,475 646, 412 167169
| 5 866560 0 1241610 458906 782,704 451,588 128174
*++ PARAVETERS *** | 6 769772 0 1091769 463496 628,273 320,790 100630
| 7 687383 0 966424 463496 502,928 227,248 79533
MOSHFT: 6 DISC 13.0 YRS MAX: 28 | 8 618645 0 864583 463496 401,087 160,379 63528
YRS FLAT: FMVF: 8/8 RES: | 9 556782 0 776758 463496 313,262 110,851 50960
| 10 501104 0 699070 463496 235,574 73,770 40949
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 4.84 | 11 450992 0 629191 463496 165, 695 45,919 32907
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.84 | 12 405894 0 566273 463496 102,777 25, 205 26443
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 | 13 365304 0 509633 463496 46,137 10,013 21249
GRAV SCHEDH#/ DEGREE: | GAS PRICE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N | 10633883 0 15917836 5957510 9960326 7064258 1773255
|
P EXP $/ YR OL BOPD GAS MOF/D  PROD BBL/D | $/BBLRESV: 29.52 EQU P VAL: 3,623
------------------------------------------ | $/BBLPROD: 0 W OL VAL 2,344,988 R OL VAL: 588,634
420, 000 | W PAYOUT: 4.4 GAS VAL: 4,719, 263 GAS VAL: 1,184,619
------------------------------------------ | R PAYQUT: 5.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 8,841,120 W TOTAL: 7,067, 870 R TOTAL: 1,773,250

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 97.1 D B: 1.000 De/Dt: 50.0 / 10.0
GAS: 1,670.0 D B: 1.000 De/Dt: 25.9/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 7,328,970
LAST YR R VAL: 1, 675, 680
LAST YR 8/8 VAL: 9, 004, 650
LAST YR O L PROD: 67,876
LAST YR GAS PROD: 689, 635
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 401745 - TXL- POAELL A7 FULL W DECI MAL = .848810 H#VELLS: 1
RRCH#, WELL#......: 21046 - 4803BH RRC DIST..: 07C FULL RI DECI MAL = .151190 DEPTH. 9464
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 28, 500 527, 030 0 63.93 4.10 4.10 .00 1546536
ALT FRZ.: ALT G RRC: | 2 15, 647 372,454 0 64.95 4.15 4.15 .00 862622
ALT JOB#: UNIT......: | 3 10, 841 288, 279 0 65.97 4.19 4.19 .00 607053
ALT LSE#: EOR ......: | 4 8, 303 235, 225 0 67.01 4.24 4.24 .00 472264
ALT RRCH: GRAPH.....: X | 5 6, 731 198, 692 0 68.08 4.28 4.28 .00 388964
| 6 5, 659 172,001 0 69.15 4.32 4.32 .00 332156
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 4,881 151, 636 0 69.15 4.32 4.32 .00 286491
B T | 8 4,294 135, 584 0 69.15 4.32 4.32 .00 252037
00  UPTON CO APPRAI SAL D 1.000000 8,455,330 | 9 3,830 122, 026 0 69.15 4.32 4.32 .00 224803
01  UPTON COUNTY 1. 000000 8,455,330 | 10 3, 447 109, 823 0 69.15 4.32 4.32 .00 202322
31 RANKIN I SD 1. 000000 8,455,330 | 11 3,102 98, 841 0 69.15 4.32 4.32 .00 182073
50  UPTON COUNTY WD 1. 000000 8,455,330 | 12 2,792 88, 957 0 69.15 4.32 4.32 .00 163877
52 RANKIN HD 1. 000000 8, 455, 330 | =========
54  RANKIN ESD #2 1. 000000 8, 455, 330 | 98,027 2,500, 548 0 5,521,198
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 1834128 0 3380664 441000 2,939,664 2,765,400 568990
| 2 1311992 0 2174614 445410 1,729,204 1,439,563 326789
| 3 1025268 0 1632321 449864 1,182, 457 871, 139 219016
| 4 846564 0 1318828 454362 864, 466 563, 605 157994
| 5 721830 0 1110794 458906 651, 888 376, 113 118814
| 6 630703 0 962859 463496 499, 363 254,970 91956
**% PARAMVETERS *** | 7 556028 0 842519 463496 379, 023 171, 262 71841
| 8 497167 0 749204 463496 285, 708 114, 243 57040
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 9 447452 0 672255 463496 208, 759 73,872 45697
YRS FLAT: FMWF: 8/ 8 RES: | 10 402705 0 605027 463496 141, 531 44, 320 36721
| 11 362436 0 544509 463496 81, 013 22,451 29508
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 12 326193 0 490070 463496 26,574 6, 517 23712
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.84 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 8962466 0 14483664 5494014 8989650 6703455 1748078
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 30.71 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 2,555, 364 R OL VAL 666, 369
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.0 GAS VAL: 4,148, 085 GAS VAL: 1,081,707
------------------------------------------ | R PAYOUT: 5.2 PRD VAL: 0 PRD VAL: 0
420, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 8, 455, 330 W TOTAL: 6, 707, 250 Rl TOTAL: 1,748,080

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 119.6 D B: 1.000 De/Dt: 55.0 / 10.0
GAS: 1,786.0 D B: 1.000 De/Dt: 33.7/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 8,419, 970
LAST YR R VAL: 1,952, 690
LAST YR 8/8 VAL: 10, 372, 660

LAST YR O L PROD: 78, 270
LAST YR GAS PROD: 751,611
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 109

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/17/2022 MNRLTCHA
LEASE#, NAME.....: 401740 - TXL-POAELL Al FULL W DECIMAL = .854878 HVELLS: 1
RRC#, VELL#......: 21047 - 4801LH RRC DIST..: 07C FULL Rl DECIMAL = 145122 DEPTH 8878

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 77,960 120, 056 0 63.93 4.10 4.10 .00 4260697
ALT FRZ.: ALT G RRC: | 2 48,458 90, 029 0 64.95 4.15 4.15 .00 2690598
ALT JOBH: UNIT. ... | 3 35251 72, 056 0 65.97 4.19 4.19 .00 1988026
ALT LSE#: ER ......: | 4 27,721 60, 076 0 67.01 4.24 4.24 .00 1588008
ALT RRCH: GRAPH.....: X | 5 22,847 51,518 0 68.08 4.28 4.28 .00 1329698
| 6 19,434 45, 098 0 69.15 4.32 4.32 .00 1148837
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 16,909 40, 101 0 69.15 4.32 4.32 .00 999572
e eeeiiiiiiiil il il | 8 14,966 36, 091 0 69.15 4.32 4.32 .00 884712
00  UPTON CO APPRAISAL D 1.000000 12,707,340 | 9 13,421 32, 482 0 69.15 4.32 4.32 .00 793380
01  UPTON COUNTY 1. 000000 12,707,340 | 10 12,079 29,234 0 69.15 4.32 4.32 .00 714048
31 RANKIN I SD 1. 000000 12,707,340 | 11 10,871 26, 311 0 69.15 4.32 4.32 .00 642637
50  UPTON COUNTY WD 1. 000000 12,707,340 | 12 9, 784 23, 680 0 69.15 4.32 4.32 .00 578379
52 RANKIN HD 1. 000000 12,707,340 | 13 8, 806 21,312 0 69.15 4.32 4.32 .00 520565
54  RANKIN ESD #2 1. 000000 12,707,340 | 14 7,925 19, 181 0 69.15 4.32 4.32 .00 468485
15 7,133 17, 263 0 69.15 4.32 4.32 .00 421666

333, 565 684, 488 0 19, 029, 308

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 420796 0 4681493 441000 4,240,493 3,989,117 750938
2 319400 0 3009998 445410 2,564,588 2,135,019 431090
3 258100 0 2246126 449864 1,796,262 1,323,342 287222
**% PARAVETERS *** 4 217756 0 1805764 454362 1, 351, 402 881, 073 206171
5 188498 0 1518196 458906 1, 059, 290 611, 167 154767
MO SH FT: 6 DISC. 13.0 YRS MAX: 28 6 166550 0 1315387 463496 851, 891 434,967 119725
YRS FLAT: FIWF: 8/ 8 RES: 7 148096 0 1147668 463496 684, 172 309, 143 93267
8 133287 0 1017999 463496 554, 503 221,723 73865
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.84 9 119958 0 913338 463496 449, 842 159, 181 59171
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.84 | 10 107963 0 822011 463496 358, 515 112, 269 47548
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 11 97168 0 739805 463496 276, 309 76,573 38208
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 12 87452 0 665831 463496 202, 335 49, 620 30704
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 13 78707 0 599272 463496 135, 776 29, 467 24674
14 70837 0 539322 463496 75, 826 14,563 19826
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 15 63754 0 485420 463496 21,924 3,726 15933
.......................................... |
420, 000 | 2478322 0 21507630 6884502 14623128 10350950 2353109
.......................................... |
$/ BBLRESV:  32.12 EQUI P VAL: 3, 286
$/ BBLPROD: 0 W aOL VAL: 9, 158, 210 Rl OL VAL: 2,081,960
W PAYQUT: 4.4 GAS VAL: 1,192,730 GAS VAL: 271, 146
Rl PAYQUT: 5.5 PRD VAL: 0 PRD VAL: 0
8/ 8 VALUE: 12,707, 340 W TOTAL: 10, 354, 230 R TOTAL: 2,353,110
ALT JAN 1 HYPERBOLI C FORECAST:
aL: 292.4 D B 1.000 De/Dt: 45.0/ 10.0
GAS: 390.0 D B 1.000 De/Dt: 28.2/ 10.0
PRD: M B: De/Dt: /
PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 8,916, 680
LAST YR R VAL: 1,962, 610
LAST YR 8/8 VAL: 10, 879, 290

LAST YR O L PROD: 124, 055
LAST YR GAS PROD: 187, 130
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 110

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/17/2022 MNRLTCHA
LEASE#, NAME.....: 401746 - TXL- POAELL A8 FULL W DECI MAL = .848866 H#VELLS: 1
RRCH#, WELL#......: 21051 - 4813LH RRC DIST..: 07C FULL RI DECI MAL = .151134 DEPTH. 8760
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 46, 381 192, 182 0 63.93 4.10 4.10 .00 2517004
ALT FRZ.: ALT G RRC: | 2 29,516 144, 884 0 64.95 4.15 4.15 .00 1627331
ALT JOB#: UNIT......: | 3 21,693 116, 324 0 65.97 4.19 4.19 .00 1214801
ALT LSE#: EOR ......: | 4 17,161 97,194 0 67.01 4.24 4.24 .00 976161
ALT RRCH: GRAPH.....: X | 5 14, 196 83,473 0 68.08 4.28 4.28 .00 820398
| 6 12,108 73,154 0 69.15 4.32 4.32 .00 710729
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 10, 558 65, 105 0 69.15 4.32 4.32 .00 619745
B T | 8 9, 357 58, 595 0 69.15 4.32 4.32 .00 549247
00  UPTON CO APPRAI SAL D 1.000000 8,256,650 | 9 8, 403 52,736 0 69.15 4.32 4.32 .00 493248
01  UPTON COUNTY 1. 000000 8, 256, 650 | 10 7,563 47, 462 0 69.15 4.32 4.32 .00 443941
31 RANKIN I SD 1. 000000 8, 256, 650 | 11 6, 807 42,716 0 69.15 4.32 4.32 .00 399565
50  UPTON COUNTY WD 1. 000000 8, 256, 650 | 12 6,126 38, 444 0 69.15 4.32 4.32 .00 359591
52 RANKIN HD 1. 000000 8, 256, 650 | =========
54  RANKIN ESD #2 1. 000000 8, 256, 650 | 189,869 1,012, 269 0 10, 731, 761
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 668861 0 3185865 441000 2,744,865 2,582,150 535970
| 2 510396 0 2137727 445410 1,692,317 1,408,854 321106
| 3 413735 0 1628536 449864 1,178,672 868, 351 218412
| 4 349820 0 1325981 454362 871, 619 568, 269 158781
| 5 303270 0 1123668 458906 664, 762 383, 541 120139
| 6 268263 0 978992 463496 515, 496 263, 208 93456
**% PARAMVETERS *** | 7 238747 0 858492 463496 394, 996 178, 479 73171
| 8 214874 0 764121 463496 300, 625 120, 208 58150
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 9 193388 0 686636 463496 223,140 78,961 46654
YRS FLAT: FMWF: 8/ 8 RES: | 10 174048 0 617989 463496 154, 493 48, 380 37491
| 11 156644 0 556209 463496 92,713 25, 693 30128
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 12 140978 0 500569 463496 37,073 9,092 24209
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.84 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 3633024 0 14364785 5494014 8870771 6535186 1717667
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 30.29 EQUI P VAL: 3,804
| $/ BBLPROD: 0 W OL VAL 4,882, 359 R OL VAL: 1,283,248
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.1 GAS VAL: 1, 652, 820 GAS VAL: 434, 417
------------------------------------------ | R PAYOUT: 5.3 PRD VAL: 0 PRD VAL: 0
420, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 8, 256, 650 W TOTAL: 6, 538, 980 Rl TOTAL: 1,717,670

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 170.6 D B: 1.000 De/Dt: 43.0/ 10.0
GAS: 622.0 D B 1.000 De/Dt: 27.7 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 8, 705, 260
LAST YR R VAL: 2,022, 060
LAST YR 8/8 VAL: 10, 727, 320

LAST YR O L PROD: 97,734
LAST YR GAS PROD: 235,112
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401748 - TXL- PO/ELL A10 FULL W DECI MAL = .849034 HVELLS: 1
RRC#, VELL#......: 21052 - 4804BH RRC DIST..: 07C FULL Rl DECIMAL = .150966 DEPTH 9448

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 35351 605, 670 0 63.93 4.10 4.10 .00 1918808
ALT FRZ.: ALT G RRC: | 2 21,973 486, 248 0 64.95 4.15 4.15 .00 1211696
ALT JOBH: UNIT. ... | 3 15,983 406, 254 0 65.97 4.19 4.19 .00 895220
ALT LSE#: ER ......: | 4 12,568 348, 898 0 67.01 4.24 4.24 .00 715041
ALT RRCH: GRAPH.....: X | 5 10,358 305, 753 0 68.08 4.28 4.28 .00 598716
| 6 8, 808 272,111 0 69.15 4.32 4.32 .00 517124
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 7, 664 244, 900 0 69.15 4.32 4.32 .00 449959
e eeeiiiiiiiil il il | 8 6, 782 220, 410 0 69.15 4.32 4.32 .00 398176
00  UPTON CO APPRAISAL D 1.000000 12,990,270 | 9 6, 085 198, 369 0 69.15 4.32 4.32 .00 357255
01  UPTON COUNTY 1. 000000 12,990,270 | 10 5,477 178, 532 0 69.15 4.32 4.32 .00 321558
31 RANKIN I SD 1. 000000 12,990,270 | 11 4,929 160, 679 0 69.15 4.32 4.32 .00 289385
50  UPTON COUNTY WD 1. 000000 12,990,270 | 12 4,436 144, 611 0 69.15 4.32 4.32 .00 260441
52 RANKIN HD 1. 000000 12,990, 270 | 13 3,992 130, 150 0 69.15 4.32 4.32 .00 234373
54  RANKIN ESD #2 1. 000000 12,990,270 | 14 3,593 117, 135 0 69.15 4.32 4.32 .00 210948
15 3,234 105, 422 0 69.15 4.32 4.32 .00 189870
16 2,911 94, 880 0 69.15 4.32 4.32 .00 170907
17 2, 620 85, 392 0 69.15 4.32 4.32 .00 153822

156,764 4,105, 414 0 8, 893, 299

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 2108361 0 4027169 441000 3,586,169 3,373,581 676620
**% PARAVETERS *** 2 1713290 0 2924986 445410 2,479,576 2,064,247 438785
3 1445229 0 2340449 449864 1,890,585 1,392,832 313480
MO SH FT: 6 DISC. 13.0 YRS MAX: 28 4 1255999 0 1971040 454362 1,516,678 988, 828 235715
YRS FLAT: FIWF: 8/ 8 RES: 5 1111065 0 1709781 458906 1, 250, 875 721, 704 182564
6 998056 0 1515180 463496 1,051, 684 536, 979 144450
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.84 7 898251 0 1348210 463496 884,714 399, 758 114761
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE 4.84 8 808426 0 1206602 463496 743, 106 297, 139 91703
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 9 727583 0 1084838 463496 621, 342 219, 868 73614
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 10 654824 0 976382 463496 512, 886 160, 611 59156
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 11 589343 0 878728 463496 415, 232 115,074 47537
12 530408 0 790849 463496 327, 353 80, 280 38198
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 13 477368 0 711741 463496 248, 245 53,877 30695
------------------------------------------ | 14 429631 0 640579 463496 177,083 34,010 24665
420, 000 | 15 386670 0 576540 463496 113, 044 19, 214 19821
------------------------------------------ | 16 348003 0 518910 463496 55, 414 8, 335 15928
17 313203 0 467025 463496 3,529 469 12800
14795710 0 23689009 7811494 15877515 10466806 2520492
$/ BBLRESV:  29.52 EQUI P VAL: 2,980
$/ BBLPROD: 0 W aOL VAL: 3,929, 427 R OL VAL: 946, 238
ALT JAN 1 HYPERBOLI C FORECAST: W PAYQUT: 4.8 GAS VAL: 6, 537, 368 GAS VAL: 1,574,251
aL: 132.6 D B: 1.000 De/Dt: 45.0 / 10.0 Rl PAYQUT: 5.8 PRD VAL: 0 PRD VAL: 0
GAS: 1,880.0 D B: 1.000 De/Dt: 21.7 / 10.0 ============= ===========
PRD: M B: De/Dt: / 8/ 8 VALUE: 12,990, 270 W TOTAL: 10, 469, 780 Rl TOTAL: 2,520,490
PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 911, 900
LAST YR R VAL: 2,448, 440
LAST YR 8/8 VAL: 13, 360, 340

LAST YR O L PROD: 85, 695
LAST YR GAS PROD: 788, 534
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  6/14/2022 MNRLTCHA
LEASE#, NAME.....: 401750 - TXL- POAELL Al12 FULL W DECIMAL = .870147 HVELLS: 1
RRC#, VELL#......: 21069 - 4805LH RRC DIST..: 07C FULL Rl DECIMAL = .129853 DEPTH 9400

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 72 164 221,227 0 63.93 4.10 4.10 .00 4014375
ALT FRZ.: ALT G RRC: | 2 47,860 173, 588 0 64.95 4.15 4.15 .00 2704858
ALT JOBH: UNIT. ... | 3 35865 142, 873 0 65.97 4.19 4.19 .00 2058780
ALT LSE#: ER ......: | 4 28,693 121, 411 0 67.01 4.24 4.24 .00 1673047
ALT RRCH: GRAPH.....: X | 5 23,914 105, 562 0 68.08 4.28 4.28 .00 1416656
| 6 20,507 93, 377 0 69.15 4.32 4.32 .00 1233920
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 17,946 83, 713 0 69.15 4.32 4.32 .00 1079823
e eeeiiiiiiiil il il | 8 15,955 75, 342 0 69.15 4.32 4.32 .00 960023
00  UPTON CO APPRAISAL D 1.000000 14,340,070 | 9 14,360 67, 808 0 69.15 4.32 4.32 .00 864051
01  UPTON COUNTY 1. 000000 14,340,070 | 10 12,924 61,027 0 69.15 4.32 4.32 .00 777646
31 RANKIN I SD 1. 000000 14,340,070 | 11 11,632 54,924 0 69.15 4.32 4.32 .00 699905
50  UPTON COUNTY WD 1. 000000 14,340,070 | 12 10,469 49, 432 0 69.15 4.32 4.32 .00 629927
52 RANKIN HD 1. 000000 14, 340,070 | 13 9,422 44, 489 0 69.15 4.32 4.32 .00 566928
54  RANKIN ESD #2 1. 000000 14, 340,070 | 14 8, 480 40, 040 0 69.15 4.32 4.32 .00 510247
15 7,632 36, 036 0 69.15 4.32 4.32 .00 459223
16 6, 869 32,432 0 69.15 4.32 4.32 .00 413312
17 6,182 29, 189 0 69.15 4.32 4.32 .00 371975

350,874 1,432,470 0 20, 434, 696

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

YR REVENUE REVENUE REVENUE = EXPENSES REVENUE REVENUE REVENUE
1 789250 0 4803625 441000 4,362,625 4,104,009 677359
**% PARAVETERS *** 2 626845 0 3331703 445410 2,886,293 2,402,839 419468
3 520903 0 2579683 449864 2,129,819 1,569,080 289989
MO SH FT: 6 DISC. 13.0 YRS MAX: 28 4 447937 0 2120984 454362 1,666,622 1,086,587 212880
YRS FLAT: FIWF: 8/ 8 RES: 5 393137 0 1809793 458906 1, 350, 887 779, 407 162184
6 351007 0 1584927 463496 1,121,431 572,592 126815
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.84 7 314680 0 1394503 463496 931, 007 420, 676 99623
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE 4.84 8 283213 0 1243236 463496 779, 740 311, 787 79301
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 9 254893 0 1118944 463496 655, 448 231, 937 63725
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 10 229403 0 1007049 463496 543, 553 170, 214 51208
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 11 206461 0 906366 463496 442,870 122,732 41151
12 185817 0 815744 463496 352, 248 86, 386 33069
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 13 167236 0 734164 463496 270, 668 58, 743 26573
------------------------------------------ | 14 150512 0 660759 463496 197, 263 37, 886 21353
420, 000 | 15 135461 0 594684 463496 131, 188 22,298 17159
------------------------------------------ | 16 121913 0 535225 463496 71,729 10, 789 13789
17 109722 0 481697 463496 18, 201 2,422 11080
5288390 0 25723086 7811494 17911592 11990384 2346726
$/ BBLRESV:  31.20 EQUI P VAL: 2,980
$/ BBLPROD: 0 W aOL VAL: 9, 525, 281 Rl OL VAL: 1,864,263
ALT JAN 1 HYPERBOLI C FORECAST: W PAYQUT: 4.7 GAS VAL: 2,465, 091 GAS VAL: 482, 461
aL: 256.7 D B: 1.000 De/Dt: 39.4/ 10.0 Rl PAYQUT: 5.7 PRD VAL: 0 PRD VAL: 0
GAS: 697.0 D B 1.000 De/Dt: 23.9/ 10.0 ============= ===========
PRD: M B: De/Dt: / 8/ 8 VALUE: 14, 340, 070 W TOTAL: 11, 993, 350 Rl TOTAL: 2,346,720
PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 14, 239, 970
LAST YR R VAL: 2,582, 440
LAST YR 8/8 VAL: 16, 822, 410

LAST YR O L PROD: 140, 338
LAST YR GAS PROD: 295, 440
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 401751 - TXL- POAELL A13 FULL W DECI MAL = .870169 H#VELLS: 1
RRCH#, WELL#......: 21070 - 4805BH RRC DIST..: 07C FULL RI DECI MAL = .129831 DEPTH. 9472
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 70279100 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: PEGASUS (CONSOLI DATED) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 39, 135 413, 327 0 63.93 4.10 4.10 .00 2177076
ALT FRZ.: ALT G RRC: | 2 25, 545 302, 093 0 64.95 4.15 4.15 .00 1443739
ALT JOB#: UNIT......: | 3 18, 995 238, 202 0 65.97 4.19 4.19 .00 1090409
ALT LSE#: EOR ......: | 4 15,128 196, 677 0 67.01 4.24 4.24 .00 882114
ALT RRCH: GRAPH.....: X | 5 12,572 167, 499 0 68.08 4.28 4.28 .00 744779
| 6 10, 755 145, 873 0 69.15 4.32 4.32 .00 647152
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 9, 398 129, 198 0 69.15 4.32 4.32 .00 565498
B T | 8 8, 346 115, 946 0 69.15 4.32 4.32 .00 502197
00  UPTON CO APPRAI SAL D 1.000000 10,079,590 | 9 7,503 104, 351 0 69.15 4.32 4.32 .00 451472
01  UPTON COUNTY 1. 000000 10,079,590 | 10 6, 753 93,916 0 69.15 4.32 4.32 .00 406343
31 RANKIN I SD 1. 000000 10,079,590 | 11 6,078 84,524 0 69.15 4.32 4.32 .00 365727
50  UPTON COUNTY WD 1. 000000 10,079,590 | 12 5,470 76,072 0 69.15 4.32 4.32 .00 329142
52 RANKIN HD 1. 000000 10,079,590 | 13 4,923 68, 465 0 69.15 4.32 4.32 .00 296228
54  RANKIN ESD #2 1. 000000 10,079,590 | 14 4,431 61,619 0 69.15 4.32 4.32 .00 266623
| —========
| 175,032 2,197,762 0 10, 168, 499
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 1474624 0 3651700 441000 3,210,700 3,020,370 514825
| 2 1090919 0 2534658 445410 2,089,248 1,739,299 319056
| 3 868486 0 1958895 449864 1,509,031 1,111,733 220162
| 4 725643 0 1607757 454362 1, 153, 395 751, 978 161336
**% PARAMVETERS *** | 5 623820 0 1368599 458906 909, 693 524, 856 122622
| 6 548356 0 1195508 463496 732,012 373,758 95637
MO SH FT: 6 DI SC. 13.0 YRS MAX: 28 | 7 485672 0 1051170 463496 587, 674 265, 541 75081
YRS FLAT: FWEF: 8/ 8 RES: | 8 435856 0 938053 463496 474,557 189, 756 59823
| 9 392269 0 843741 463496 380, 245 134, 553 48043
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.84 | 10 353042 0 759385 463496 295, 889 92, 657 38606
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.84 | 11 317737 0 683464 463496 219, 968 60, 960 31024
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 12 285965 0 615107 463496 151, 611 37,182 24930
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 13 257369 0 553597 463496 90, 101 19, 554 20034
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | 14 231634 0 498257 463496 34,761 6, 676 16099
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D | 8091392 0 18259891 6421006 11838885 8328873 1747278
.......................................... |
420, 000 | $/BBLRESV: 30.45 EQUI P VAL: 3,450
------------------------------------------ | $/ BBLPROD: 0 W OL VAL 4,638, 149 R OL VAL 973, 017
W PAYOUT: 4.4 GAS VAL: 3,690, 715 GAS VAL: 774,259
Rl PAYQUT: 5.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 10, 079, 590 W TOTAL: 8, 332, 310 Rl TOTAL: 1,747,280

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 141.0 D B: 1.000 De/Dt: 40.8 / 10.0
GAS: 1,367.0 D B: 1.000 De/Dt: 30.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 8, 689, 140
LAST YR R VAL: 1,676, 010
LAST YR 8/8 VAL: 10, 365, 150

LAST YR O L PROD: 87, 056
LAST YR GAS PROD: 624, 199
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 8000054 - PEGASUS WOLFCAMP FULL W DECIMAL = .867308 HVELLS: 1
RRC#, VELL#......: 199408 - 1705 RRCDIST..: 07C FULL Rl DECIMAL = .132692 DEPTH 13126
OPERATORH, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
GAS FIELDH.......: 70279100 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
GAS FIELD NAME. ..: PEGASUS ( CONSCLI DATED) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 0 6,938 0 63.00 451 4.51 .00 0
ALT FRZ.: ALT G RRC: | 2 0 5,057 0 64.00 4.55 4.55 .00 0
ALT JOB#: 516500 UNIT......: X | 3 0 3,982 0 65.01 4.60 4.60 .00 0
ALT LSE#: 9015387 HCG . .....: | 4 0 3,284 0 66.05 4.65 4.65 .00 0
ALT RRGH: 199408 GRAPH. ... .: | 5 0 2,794 0 67.10 4.70 4.70 .00 0
| 6 0 2,431 0 68.15 4.74 4.74 .00 0
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 0 2,152 0 68.15 4.74 4.74 .00 0
e eeeiiiiiiiil il il | 8 0 1,931 0 68.15 4.74 4.74 .00 0
00 UPTON CO APPRAISAL D . 601585 44,030 | 9 0 1,738 0 68.15 4.74 4.74 .00 0
01  UPTON COUNTY . 601585 44,030 | 10 0 1,564 0 68.15 4.74 4.74 .00 0
31 RANKIN I SD . 601585 44,030 | 11 0 1,408 0 68.15 4.74 4.74 .00 0
50  UPTON COUNTY WD . 601585 44,030 =========
52 RANKIN HD . 601585 44,030 0 33, 279 0 0
54  RANKIN ESD #2 . 601585 44,030

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
REVENUE  EXPENSES REVENUE REVENUE REVENUE

=<
Pyl
m
=Z
C
m
=
c
m

|
|
|
|
|
|
|
|
| 1 27138 0 27138 5000 22,138 20,734 3906
| 2 19956 0 19956 5050 14,906 12, 246 2542
| 3 15887 0 15887 5100 10, 787 7,774 1791
| 4 13244 0 13244 5152 8, 092 5,116 1321
| 5 11389 0 11389 5203 6, 186 3,430 1005
| 6 9994 0 9994 5256 4,738 2,305 781
| 7 8847 0 8847 5256 3,591 1,532 612
**% PARAMVETERS *** | 8 7938 0 7938 5256 2,682 1,004 486
| 9 7145 0 7145 5256 1,889 620 387
MO SHI FT: 12 DI SC. 14.0 YRS MAX: 28 | 10 6430 0 6430 5256 1,174 338 308
YRS FLAT: FMWF: 8/ 8 RES: | 11 5788 0 5788 5256 532 134 246
|
O L WELLHEAD PRICE: 66.66 CGAS W GR PRICE: 5.31 | 133756 0 133756 57041 76715 55233 13385
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.31 |
TYPE. . (USNPQLHCT) .: U GAS 9%AX ALLOW: 12.5 | $/BBLRESV: .00 EQUI P VAL: 4,565
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | W PAYOUT: 4.6 GAS VAL: 55, 233 GAS VAL: 13, 385
| R PAYOUT: 5.0 PRD VAL: 0 PRD VAL: 0
OP EXP $/ YR O L BOPD GAS MCF/ D PROD BBL/D | —============ —==========
------------------------------------------ | 8/8 VALUE: 73, 190 W TOTAL: 59, 800 Rl TOTAL: 13, 390
5, 000 |
.......................................... |
15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /

GAS: 23.0 D B: 1.000 De/Dt: 30.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 8, 000
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 18, 530
LAST YR R VAL: 5,490
LAST YR 8/8 VAL: 24,020

LAST YR O L PROD:
LAST YR GAS PROD: 7,905

REMARKSL.:
REMARKS2:
MC1:
MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400291 - TXL "F" FULL W DECI MAL = .875000 H#VELLS:
RRCH#, WELL#......: 16978 - RRC DI ST..: 07C FULL RI DECI MAL = .125000 DEPTH. 10800
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 70279875 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
OL FIELD NAME...: PEGASUS (WOLFCAMP) | mo mmmmmmeeee e eeeemeenieee e e s
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 9.78
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 9.78

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
45, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 296300 - TXL- PEGASUS FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, VELL#......: 13268 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10800
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 70283500 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: PEGASUS, S. (BEND) I e I L T T
| 1 1, 253 32,535 0 63.93 4.97 4.97 .00 60078
ALT FRZ.: ALT G RRC: | 2 1,054 28, 378 0 64.95 5.02 5.02 .00 51343
ALT JOB#: UNIT......: | 3 908 25, 166 0 65.97 5.08 5.08 .00 44926
ALT LSE#: EOR ......: | 4 796 22,606 0 67.01 5.13 5.13 .00 40005
ALT RRC#: GRAPH. . .. .: | 5 709 20, 345 0 68.08 5.18 5.18 .00 36202
| 6 638 18, 311 0 69.15 5.23 5.23 .00 33088
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 574 16, 480 0 69.15 5.23 5.23 .00 29769
e T LT | 8 517 14, 832 0 69.15 5.23 5.23 .00 26813
00  UPTON CO APPRAI SAL D 1. 000000 521,170 | =========
01  UPTON COUNTY 1. 000000 521,170 | 6, 449 178, 653 0 322,224
31 RANKIN ISD 1. 000000 521,170 |
50  UPTON COUNTY WD 1. 000000 521,170 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 521,170 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 521,170 | -- o -----eis meeeeee eeeeie eeiel eeieie ieeaeoo e
| 1 121274 0 181352 76650 104, 702 98, 063 56868
| 2 106843 0 158186 77416 80, 770 66, 358 43896
| 3 95882 0 140808 78191 62, 617 45,126 34578
| 4 86977 0 126982 78972 48,010 30, 350 27596
| 5 79040 0 115242 79762 35, 480 19, 675 22163
| 6 71825 0 104913 80560 24,353 11, 846 17856
| 7 64643 0 94412 80561 13,851 5,910 14220
| 8 58179 0 84992 80561 4,431 1, 659 11328
|
| 684663 0 1006887 632673 374214 278987 228505
*** PARAMETERS *** |
| $/BBLRESV: 18.46 EQUI P VAL: 13,673
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 89, 281 R OL VAL 73,126
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 3.9 GAS VAL: 189, 705 GAS VAL: 155, 379
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 5.86 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 5.86 | 8/8 VALUE: 521,170 W TOTAL: 292, 660 Rl TOTAL: 228,510
TYPE. . (USNPQLHCT) . : L GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
73,000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 3.8 D B 1.000 De/Dt: 17.3/ 10.0 |
GAS: 96.0 D B: 1.000 De/Dt: 13.6 / 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 65, 180 |
LAST YR R VAL: 69, 630 |
LAST YR 8/8 VAL: 134, 810 |
|
LAST YR O L PROD: 1,199 |
LAST YR GAS PROD: 28, 197 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/2022 MNRLTCHA
LEASE#, NAME.....: 295100 - TXL -M FULL W DECIMAL = . 750000 #WELLS: 1
RRCH, WELL#......: 20860 - 1 RRC DI ST 07C FULL Rl DECIMAL = . 250000 DEPTH: 10835
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#. ......: 70283500 | YR OL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: PEGASUS, S. (BEND) I T P
| 1 598 1,906 0 63.00 4.98 4.98 .00 28256
ALT FRZ.: ALT G§ RRC | 2 465 1,501 0 64.00 5.03 5.03 .00 22320
ALT JOBH#: UNIT......: | =========
ALT LSE#: EOR ......: | 1,063 3, 407 0 50, 576
ALT RRCH#: GRAPH. . ...: |
| W GAS W PRD W GROSS OPERATI NG W NET PVW NET PV R NET
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
e e e e e e e mmmmmmmmmme  mmmmmmme mmmmmmmmaa | e mmmmmmmme mmmmmmmme  mmmmmmmme  mmmmmmmee  mmmmmmmme  mmmmmmmee  mmmmmmaaa
00 UPTON CO APPRAI SAL D 1.000000 37,780 | 1 7119 0 35375 26250 9,125 8, 546 11093
01 UPTON COUNTY 1. 000000 37,780 | 2 5663 0 27983 26512 1,471 1,209 7766
31 RANKI N | SD 1. 000000 37,780 |
50 UPTON COUNTY WD 1. 000000 37,780 | 12782 0 63358 52762 10596 9755 18859
52 RANKI N HD 1. 000000 37,780 |
54  RANKIN ESD #2 1. 000000 37,780 | $/BBLRESV: 9.77 EQUI P VAL: 9,162
| $/ BBLPROD: 0 W QL VAL: 7,787 R OL VAL: 15, 054
| W PAYOUT: .0 GAS VAL: 1,968 GAS VAL: 3, 805
| R PAYQUT: 1.8 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 37,780 W TOTAL: 18, 920 Rl TOTAL: 18, 860
|
|
|
|
|
*** PARAVETERS *** |
|
MO SHIFT: 6 DISC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 66.66 GAS W GR PRICE: 5.87 |
O L %AX ALLOMBLE: 9.6 GAS Rl GRPRICE: 5.87 |
TYPE. . (USNPQLHCT).: U GAS 9AX ALLOW: 12.5 |
GRAV SCHEDH#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
25, 000 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
qaL: 1.9D B 1.000 De/Dt: 24.2/ 10.0 |
GAS: 6.0 D B: 1.000 De/Dt: 23.4/ 10.0 |
PRD: M B: De/ Dt : / |
|
PROD VELLS: 1 EQSCH# 51  VAL: 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 7,810 |
LAST YR Rl VAL: |
LAST YR 8/8 VAL: 7,810 |
|
|
LAST YR O L PROD: 605 |
LAST YR GAS PRCD: 1, 352 |
|
|
REMARKS: |
REMARKS?: |
MCL: |
|
|
|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 118
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 361 ORANGE LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 401137 - TXL T1 FULL W DECI MAL = .828932 H#VELLS:
RRCH#, WELL#......: 19675 - RRC DI ST. 07C FULL RI DECIMAL = .171068 DEPTH. 9455
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME. . .: [ e LT T T T

| 1 26, 687 94, 430 0 65.73 4.07 4.07 .00 1454060
ALT FRZ.: ALT G RRC: | 2 21, 692 80, 219 0 66.77 4.11 4.11 .00 1200604
ALT JOB#: UNIT......: | ———=——====
ALT LSE#: EOR ......: | 48, 379 174, 649 0 2, 654, 664
ALT RRCH: GRAPH. . .. .: |

| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a | me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
00  UPTON CO APPRAI SAL D 1. 000000 1,156,340 | 1 318584 0 1772644 1312500 460, 144 430, 966 344138
01  UPTON COUNTY 1. 000000 1,156,340 | 2 273299 0 1473903 1325625 148, 278 121, 821 253223
31 RANKI N | SD 1. 000000 1, 156, 340 |
50  UPTON COUNTY WD 1. 000000 1, 156, 340 | 591883 0 3246547 2638125 608422 552787 597361
52 RANKI'N HD 1. 000000 1, 156, 340 |
54  RANKIN ESD #2 1. 000000 1,156, 340 | $/BBLRESV: 11.27 EQUI P VAL: 6, 196

| $/ BBLPROD: 0 W OL VAL 452, 007 R OL VAL 488, 455

| W PAYOUT: 1.7 GAS VAL: 100, 779 GAS VAL: 108, 905

| R PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0

| —============ —==========

| 8/8 VALUE: 1, 156, 340 W TOTAL: 558, 980 Rl TOTAL: 597, 360

|

|

|

|

|

**% PARAMVETERS *** |

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|
O L WELLHEAD PRICE: 69.54 GAS W GR PRICE: 4.80 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.80 |
TYPE. . (USNPQLHCT) . : L GAS 9TAX ALLON: 12.5 |

|

|

|

|

ALT JAN 1 HYPERBOLI C FORECAST:

=N
o o
N ol
—_——

aL: 82.2 D B: 1.000 De/Dt:
GAS: 283.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 2,118, 390

LAST YR Rl VAL: 1, 296, 930

LAST YR 8/8 VAL: 3,415, 320

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:

=
oo
oo

7,000



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 119

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.48
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.48

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 246800 - POAELL V J -19- FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 10154 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10356
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 3,630 10, 012 0 63.93 2.95 2.95 .00 174049
ALT FRZ. : ALT G RRC: | 2 3, 256 8, 684 0 64.95 2.98 2.98 .00 158613
ALT JOB#: UNIT......: | 3 2,920 7,815 0 65.97 3.01 3.01 .00 144510
ALT LSE#: EOR ......: | 4 2,619 7,034 0 67.01 3.05 3.05 .00 131669
ALT RRCH: GRAPH. . .. .: | 5 2,350 6, 330 0 68.08 3.08 3.08 .00 119993
| 6 2,107 5, 697 0 69.15 3.11 3.11 00 109326
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1, 890 5,127 0 69.15 3.11 3.11 00 98065
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 536, 440 | 18,772 50, 699 0 936, 225
01  UPTON COUNTY 1. 000000 536, 440 |
31 RANKI N | SD 1. 000000 536, 440 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 536,440 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKI'N HD 1. 000000 536,440 | --  --------s mmememes eeeeien eoool oo aeaoiiaio oo
54  RANKIN ESD #2 1. 000000 536,440 | 1 22152 0 196201 95025 101, 176 94, 760 61523
| 2 19409 0 178022 95975 82, 047 67, 407 49401
| 3 17644 0 162154 96934 65, 220 47,002 39821
| 4 16090 0 147759 97904 49, 855 31,516 32112
| 5 14624 0 134617 98883 35,734 19, 816 25890
| 6 13290 0 122616 99871 22,745 11, 064 20869
| 7 11961 0 110026 99872 10, 154 4,333 16572
|
| 115170 0 1051395 684464 366931 275898 246188
|
| $/BBLRESV: 17.45 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/BBLPRCD: 31, 197 W OL VAL 245, 676 R O L VAL 219, 220
| W PAYOUT: 3.8 GAS VAL: 30, 222 GAS VAL: 26, 967
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 536, 440 W TOTAL: 290, 250 Rl TOTAL: 246, 190
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
90, 500 10.5 30 |

ALT JAN 1 HYPERBOLI C FORECAST:

MC2:

|

|

|

|

|

|

|

aL: M B De/ Dt : / |
GAS: M B De/ Dt : / |
PRD: M B: De/Dt: / |
|

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|

LAST YR W VAL: 136, 640 |
LAST YR Rl VAL: 139, 620 |
LAST YR 8/8 VAL: 276, 260 |
|

|

LAST YR O L PROD: 3,778 |
LAST YR GAS PROD: 10, 860 |
|

|

REMARKSL.: |
REMARKS2: |
MCL: |

|

|

|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 120
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MRLTCHA
LEASE#, NAME.....: 246780 - POMELL -85- FULL W DECIMAL = 650431 HWELLS: 1
RRCH, MELL#......: 11803 - RRC DIST..: 07C FULL Rl DECIMAL = . 349569 DEPTH 8800
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 85279200 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: SPRABERRY (TREND AREA) e T L T
| 1 134 321 0 6393 213 2.13 .00 5572
ALT FRZ.: ALT Gb RRC | =========
ALT JOBH: UNIT......: | 134 321 0 5,572
ALT LSE#: EOR ......: |
ALT RRCH: GRAPH. ... .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | == =-=--mmm=  mmmmmmee mmeeeen smemeeeon aeeeein ool il
e | 1 445 0 6017 19950  -13,933  -13,050 3042
00  UPTON CO APPRAISAL D 1.000000 9,550 |
01  UPTON COUNTY 1..000000 9,550 | 445 0 6017 19950 13933 13050 3042
31 RANKIN ISD 1..000000 9,550 |
50  UPTON COUNTY WD 1..000000 9,550 | $/BBLRESV: 138.66 EQU P VAL: 6,506
52 RANKIN HD 1..000000 9,550 | $/BBLPROD: 0 W OL VAL 12,085- R OL VAL 2,817
54  RANKIN ESD #2 1..000000 9,550 | W PAYOUT: .0 GAS VAL: 965- GAS VAL: 225
| R PAYOUT: .9 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 9,550 W TOTAL: 6,510 R TOTAL: 3,040
|
|
|
|
|
I
*++ PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX 1 |
YRS FLAT: FMVF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 2.51 |
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 2.51 |
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 |
|
|
|
|

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D
19, 000

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .4 D B 1.000 De/Dt: 10.0/ 8.0

GAS: 1.0 D B 1.000 De/Dt: 19.2 / 10.0

PRD: M B: De/ Dt /

PROD VELLS: 1 EQ SCH#: 51  VAL: 7,000

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 23,370

LAST YR Rl VAL: 43,570

LAST YR 8/8 VAL: 66, 940

LAST YR O L PROD: 522

LAST YR GAS PROD: 491

REMARKSL.:

REMARKS2:
MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 121

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 119890 - BEVERLY FULL W DECIMAL = . 750000 #HWELLS: 8
RRCH#, WELL#......: 15442 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10350
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 12,702 68, 480 0 63.93 4.09 4.09 .00 609029
ALT FRZ.: ALT G RRC: | 2 11,126 56, 473 0 64.95 4.13 4.13 .00 541975
ALT JOB#: UNIT......: | 3 9, 895 48, 053 0 65.97 4.17 4.17 .00 489580
ALT LSE#: EOR......: | 4 8, 906 41, 824 0 67.01 4.22 4.22 .00 447593
ALT RRCH: GRAPH. . .. .: | 5 8, 015 37, 022 0 68.08 4.26 4.26 .00 409246
| 6 7,214 33, 212 0 69.15 4.31 4.31 .00 374136
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 6,493 29, 891 0 69.15 4.31 4.31 .00 336743
R R LR 8 5, 844 26, 902 0 69.15 4.31 4.31 .00 303084
00  UPTON CO APPRAI SAL D 1. 000000 2,621, 220 9 5, 260 24,212 0 69.15 4.31 4.31 .00 272797
01  UPTON COUNTY 1. 000000 2,621, 220 =========
30  MCCAMEY | SD 1. 000000 2,621, 220 75, 455 366, 069 0 3,784,183
50  UPTON COUNTY WD 1. 000000 2,621, 220
51  MCCAMEY HD 1. 000000 2,621, 220 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
53  MCCAMEY ESD #1 1. 000000 2,621,220 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

|
|
|
|
|
|
|
| 1 210062 0 819091 305025 514, 066 481, 469 256846
| 2 174925 0 716900 308075 408, 825 335, 878 198939
| 3 150286 0 639866 311155 328,711 236, 892 157134
| 4 132373 0 579966 314267 265, 699 167, 966 126041
| 5 118285 0 527531 317410 210, 121 116, 519 101454
| 6 107358 0 481494 320585 160, 909 78, 271 81949
| 7 96623 0 433366 320585 112,781 48, 124 65272
| 8 86961 0 390045 320585 69, 460 25,998 51988
| 9 78265 0 351062 320585 30, 477 10, 006 41409
*** PARAMETERS *** |
| 1155138 0 4939321 2838272 2101049 1501123 1081032
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 20.32 EQUI P VAL: 39, 065
| $/ BBLPROD: 0 W OL VAL: 1, 150, 061 R OL VAL: 828, 215
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.82 | W PAYQUT: 4.1 GAS VAL: 351, 060 GAS VAL: 252, 816
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.82 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 2,621, 220 W TOTAL: 1, 540, 190 R TOTAL: 1,081, 030
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
290, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 37.4 D B 1.000 De/Dt: 13.2/ 10.0
GAS: 209.0 D B 1.000 De/Dt: 19.1/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 6 EQ SCH#: 51  VAL: 62, 100
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 215, 970
LAST YR R VAL: 278, 230
LAST YR 8/8 VAL: 494, 200
LAST YR O L PROD: 12,716
LAST YR GAS PROD: 74,772
REMARKSL:
REMARKS2:

MC1:

MC2:



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

4.72
4.72
12.5

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 122
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MRLTCHA
LEASE#, NAME.....: 199250 - LEAH FULL W DECIMAL = 742581 HWELLS: 7
RRCH, MELL#......: 15480 - RRC DIST..: 07C FULL Rl DECIMAL = 257419 DEPTH 10450
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 85279200 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: SPRABERRY (TREND AREA) e T L T

| 1 4,762 12,125 0 63.93 401 401 .00 226067
ALT FRZ.: ALT Gb RRC | 2 4,085 10, 468 0 64.95 4.04 4.04 .00 197022
ALT JOBH: UNIT......: | =========
ALT LSE#: EOR ......: | 8, 847 22,593 0 423, 089
ALT RRCH: GRAPH. ... .: |

| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | YR  REVENUE REVENUE  REVENUE EXPENSES ~ REVENUE ~ REVENUE  REVENUE
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a | me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
00  UPTON CO APPRAISAL D 1.000000 224,380 | 1 36105 0 262172 224700 37,472 35, 096 85495
01  UPTON COUNTY 1..000000 224,380 | 2 31404 0 228426 226947 1,479 1,216 65922
31 RANKIN ISD 1..000000 224,380 |
50  UPTON COUNTY WD 1..000000 224,380 | 67509 0 490598 451647 38951 36312 151417
52 RANKIN HD 1..000000 224,380 |
54  RANKIN ESD #2 1..000000 224,380 | $/ BBLRESV:  4.77 EQU P VAL: 36, 646

| $/ BBLPROD: 0 W OL VAL 31,315 R OL VAL 130,581

| W PAYOUT: .0 GAS VAL: 4,997 GAS VAL: 20, 836

| R PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0

| pt e g

| 8/8 VALUE: 224,380 W TOTAL: 72, 960 R TOTAL: 151,420

|

|

|

|

|

*++ PARAVETERS *** |

|
MOSHFT: 6 DISC 14.0 YRS NAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |

|

|

|

|

|

|

|

|

MC2:

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D
.......................................... |
214, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
qaL: 14.2 D B 1.000 De/Dt: 15.2/ 10.0 |
GAS: 36.0 D B: 1.000 De/Dt: 14.6 / 10.0 |
PRD: M B: De/ Dt : / |
|

PROD VELLS: 4 EQ SCH#: 51  VAL: 41, 400
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |

OTHER EQ VALUE( RCNLD) :

|
LAST YR W VAL: 40, 440 |
LAST YR Rl VAL: 61, 810 |
LAST YR 8/8 VAL: 102, 250 |
|
|
LAST YR O L PROD: 5,925 |
LAST YR GAS PROD: 14, 354 |
|
|
REMARKS: |
REMARKS?: |
MCL: |
|
|
|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

YR- BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 123
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 232920 - PAULI NE FULL W DECI MAL = . 750000 H#WELLS: 5
RRCH#, VELL#......: 15500 - RRC DI ST 07C FULL RI DECI MAL = .250000 DEPTH. 10175
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRI CE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) [ e L e T T T
| 1 4,987 29,735 0 63.93 4.75 4.75 .00 239114
ALT FRZ. : ALT G$ RRC | 2 4,253 26,114 0 64.95 4.80 4.80 .00 207174
ALT JOBH#: UNIT......: | 3 3, 827 23,502 0 65.97 4.85 4.85 .00 189385
ALT LSE#: EOR ......: | 4 3,444 21, 152 0 67.01 4.90 4.90 .00 173134
ALT RRCH#: GRAPH. . .. .: | 5 3,100 19, 037 0 68.08 4.95 4.95 .00 158308
| ——=======
JUR JURI SDI CTI ON NAMVE PERCENT 8/8 VALUE | 19,611 119, 540 0 967, 115
e e e e |
00 UPTON CO APPRAI SAL D 1.000000 668, 320 | W GAS W PRD W GROSS OPERATI NG W NET PV W NET PV R NET
01  UPTON COUNTY 1. 000000 668,320 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
30  MCCAMEY | SD 1. 000000 668,320 | --  s--emmes eeeees eeeiel eeeeiiin aeiii aeeiien oo
50  UPTON COUNTY WD 1. 000000 668,320 | 1 105931 0 345045 207900 137, 145 128, 449 108197
51  MCCAMEY HD 1. 000000 668,320 | 2 94010 0 301184 209979 91, 205 74,931 83579
53  MCCAMEY ESD #1 1. 000000 668,320 | 3 85491 0 274876 212078 62,798 45, 256 67502
| 4 77735 0 250869 214199 36, 670 23,181 54520
| 5 70675 0 228983 216342 12, 641 7,010 44038
|
| 433842 0 1400957 1060498 340459 278827 357836
|
| $/BBLRESV: 13.09 EQUI P VAL: 31, 656
| $/BBLPRCD: 16, 884 W aOL VAL: 192, 481 R OL VAL: 247,023
| W PAYQUT: 3.5 GAS VAL: 86, 346 GAS VAL: 110, 813
| R PAYQUT: 3.6 PRD VAL: 0 PRD VAL: 0
| s s -
**% PARAVETERS *** | 8/8 VALUE: 668, 320 W TOTAL: 310, 480 Rl TOTAL: 357, 840
|
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 |
YRS FLAT: FIWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.60 |
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.60 |
TYPE. . (USNPQLHCT) .: U GAS 9%AX ALLOW: 12.5 |
|
|
OP EXP $/ YR OL BOPD GAS MCF/ D |
198, 000 15.2 88
19.2 1 14.3 1
10.0 99 10.0 99
ALT JAN 1 HYPERBOLI C FORECAST:
aL: M B De/ Dt :
GAS: M B De/ Dt :
PRD: M B: De/Dt:
PROD VELLS: 4  EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 71,510
LAST YR Rl VAL: 114, 100
LAST YR 8/8 VAL: 185, 610
LAST YR O L PROD: 5, 386
LAST YR GAS PROD: 33, 302
REMARKSL.:
REMARKS2:
MC1:

MC2:

41, 400



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 124
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MRLTCHA
LEASE#, NAME.....: 199135 - LAQUITA FULL W DECIMAL = . 750000 HWELLS: 2
RRCH, MELL#......: 15502 - RRC DIST..: 07C FULL Rl DECIMAL = . 250000 DEPTH 10100
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 85279200 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: SPRABERRY (TREND AREA) e T L T
| 1 826 13, 304 0 6393 3.31 3.31 .00 39605
ALT FRZ.: ALT Gb RRC | 2 739 12,239 0 64.95 3.34 3.34 .00 35999
ALT JOBH: UNIT......: | =========
ALT LSE#: EOR ......: | 1,565 25,543 0 75, 604
ALT RRCH: GRAPH. ... .: |
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | YR  REVENUE REVENUE  REVENUE EXPENSES ~ REVENUE ~ REVENUE  REVENUE
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a | me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
00  UPTON CO APPRAISAL D 1.000000 66,470 | 1 33027 0 72632 65625 7,007 6,563 22775
01  UPTON COUNTY 1..000000 66,470 | 2 30660 0 66659 66281 378 310 18498
30 MOCAMEY | SD 1..000000 66, 470 |
50  UPTON COUNTY WD 1..000000 66, 470 | 63687 0 139291 131906 7385 6873 41273
51 MOCAMEY HD 1..000000 66, 470 |
53  MOCAMEY ESD #1 1..000000 66,470 | $ BBLRESV:  3.18 EQU P VAL: 18,323
| $/BBLPROD: 2,073 W OL VAL 3,731 R OL VAL 22, 402
| W PAYOUT: .0 GAS VAL: 3,142 GAS VAL: 18,871
| R PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0
| pt e g
| 8/8 VALUE: 66,470 W TOTAL: 25, 200 R TOTAL: 41,270
|
|
|
|
|
*++ PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS NAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 3.90 |
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE: 3.90 |
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 |
|
|
|
|

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

62, 500 2.4 38

11.0 1 8.0 99
10.0 99

ALT JAN 1 HYPERBOLI C FORECAST:
aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 76, 540
LAST YR Rl VAL: 88, 530
LAST YR 8/8 VAL: 165, 070
LAST YR O L PROD: 721
LAST YR GAS PROD: 13, 366
REMARKSL.:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199190 - LAURA JEAN FULL W DECIMAL = . 787500 #HWELLS: 9
RRCH#, WELL#......: 15504 - RRC DI ST..: 07C FULL R DECIMAL = . 212500 DEPTH: 10575
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 24,642 84, 950 0 63.93 3.25 3.25 .00 1240598
ALT FRZ.: ALT G RRC: | 2 20, 593 75, 462 0 64.95 3.28 3.28 .00 1053293
ALT JOB#: UNIT......: | 3 17, 690 67, 884 0 65.97 3.32 3.32 .00 919020
ALT LSE#: EOR......: | 4 15, 503 61, 096 0 67.01 3.35 3.35 .00 818099
ALT RRCH: GRAPH. . .. .: | 5 13, 800 54, 986 0 68.08 3.39 3.39 .00 739859
| 6 12,420 49, 487 0 69.15 3.42 3.42 .00 676339
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 11,178 44,538 0 69.15 3.42 3.42 .00 608705
e L C L LT | 8 10, 060 40, 084 0 69.15 3.42 3.42 .00 547824
00  UPTON CO APPRAI SAL D 1. 000000 4,081,150 | 9 9, 054 36, 076 0 69.15 3.42 3.42 .00 493041
01  UPTON COUNTY 1. 000000 4,081, 150 | =========
31 RANKIN I SD 1. 000000 4,081, 150 | 134, 940 514, 563 0 7,096, 778
50  UPTON COUNTY WD 1. 000000 4,081, 150 |
52  RANKIN HD 1. 000000 4,081, 150 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 1. 000000 4,081,150 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 217419 0 1458017 535500 922, 517 864, 020 370111
| 2 194918 0 1248211 540855 707, 356 581, 142 280402
| 3 177483 0 1096503 546263 550, 240 396, 541 217981
| 4 161179 0 979278 551726 427, 552 270, 285 172283
| 5 146792 0 886651 557244 329, 407 182, 666 138041
| 6 133281 0 809620 562816 246, 804 120, 053 111548
| 7 119952 0 728657 562816 165, 841 70, 764 88843
| 8 107956 0 655780 562816 92, 964 34,796 70757
| 9 97162 0 590203 562816 27,387 8,992 56357
*** PARAMETERS *** |
| 1356142 0 8452920 4982852 3470068 2529259 1506323
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 19.98 EQUI P VAL: 45,576
| $/ BBLPROD: 0 W OL VAL: 2,123, 477 R OL VAL: 1,264,656
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE: 3.83 | W PAYQUT: 3.9 GAS VAL: 405, 779 GAS VAL: 241, 665
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.83 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 4,081, 150 W TOTAL: 2,574,830 R TOTAL: 1,506, 320
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
510, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 74.6 D B: 1.000 De/Dt: 17.8 / 10.0
GAS: 248.0 D B: 1.000 De/Dt: 11.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 7 EQ SCH#: 51  VAL: 72, 450
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 553, 790
LAST YR R VAL: 515, 690
LAST YR 8/8 VAL: 1, 069, 480
LAST YR O L PROD: 25, 755
LAST YR GAS PROD: 62,574
REMARKSL:
REMARKS2:

MC1:

MC2:
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O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.90
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.90

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200200 - MAGG E FULL W DECI MAL = .787500 H#VELLS: 6
RRCH#, WELL#......: 15509 - RRC DI ST..: 07C FULL RI DECI MAL = 212500 DEPTH. 10550
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 11, 262 69, 736 0 63.93 4.16 4.16 .00 566984
ALT FRZ. : ALT G RRC: | 2 9,461 59, 241 0 64.95 4.20 4.20 .00 483912
ALT JOB#: UNIT......: | 3 8, 154 51, 498 0 65.97 4.24 4.24 .00 423612
ALT LSE#: EOR ......: | 4 7,169 45, 546 0 67.01 4.29 4.29 .00 378311
ALT RRCH: GRAPH. . .. .: | 5 6, 394 40, 827 0 68.08 4.33 4.33 .00 342802
| 6 5, 755 36, 744 0 69.15 4.38 4.38 .00 313392
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 5,180 33,070 0 69.15 4.38 4.38 .00 282080
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 1, 905, 810 | 53,375 336, 662 0 2,791, 093
01  UPTON COUNTY 1. 000000 1, 905, 810 |
31 RANKI N | SD 1. 000000 1, 905, 810 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 1,905,810 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKIN HD 1. 000000 1,905,810 | -- m-------- mmmeen mememoi eeeein aeeioo oo oo
54  RANKIN ESD #2 1. 000000 1,905,810 | 1 228455 0 795439 341250 454,189 425, 389 201919
| 2 195940 0 679852 344662 335,190 275, 382 152725
| 3 171952 0 595564 348109 247, 455 178, 333 118397
| 4 153871 0 532182 351591 180, 591 114, 164 93626
| 5 139215 0 482017 355106 126, 911 70, 376 75044
| 6 126739 0 440131 358658 81, 473 39, 631 60641
| 7 114067 0 396147 358658 37, 489 15, 997 48301
|
| 1130239 0 3921332 2458034 1463298 1119272 750653
|
| $/BBLRESV: 18.95 EQUI P VAL: 35, 891
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 796, 665 R O L VAL 534, 293
| W PAYOUT: 3.7 GAS VAL: 322, 606 GAS VAL: 216, 359
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 1,905, 810 W TOTAL: 1, 155, 160 Rl TOTAL: 750, 650
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
325, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 34.0 D B: 1.000 De/Dt: 17.3/ 10.0
GAS: 209.0 D B 1.000 De/Dt: 16.2 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 5 EQ SCH#: 51  VAL: 51, 750
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 152,710
LAST YR R VAL: 172,720
LAST YR 8/8 VAL: 325, 430
LAST YR O L PROD: 12, 387
LAST YR GAS PROD: 62, 390
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 127
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 171870 - HOPE FULL W DECIMAL = .770067 #HVELLS: 6
RRCH#, VELL#......: 15515 - RRC DI ST 07C FULL R DECIMAL = .229933 DEPTH 10175
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 6, 039 65, 065 0 63.93 2.29 2.29 .00 297302
ALT FRZ.: ALT G RRC: | 2 5,392 58, 559 0 64.95 2.31 231 .00 269685
ALT JOB#: UNIT......: | 3 4,853 52, 703 0 65.97 2.34 234 .00 246539
ALT LSE#: EOR ......: | 4 4,368 47,433 0 67.01 2.36 2.36 .00 225398
ALT RRC#: GRAPH. . .. .: | 5 3,931 42,690 0 68.08 2.39 2.39 .00 206087
| 6 3,538 38,421 0 69.15 2.42 2.42 .00 188399
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
e T LT | 28,121 304, 871 0 1,433,410
00  UPTON CO APPRAI SAL D 1. 000000 934, 710 |
01  UPTON COUNTY 1. 000000 934, 710 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
30 MCCAMEY | SD 1. 000000 934,710 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 934, 710 | ==  -----mes meeeeee eeeae eeiel eieio ieaeoo e
51  MCCAMEY HD 1. 000000 934,710 | 1 114739 0 412041 227325 184,716 173, 003 115738
53  MCCAMEY ESD #1 1. 000000 934,710 | 2 104168 0 373853 229598 144, 255 118, 515 92930
| 3 94969 0 341508 231893 109, 615 78,995 75123
| 4 86203 0 311601 234212 77,389 48,923 60659
| 5 78569 0 284656 236555 48,101 26,673 49038
| 6 71600 0 259999 238920 21,079 10, 253 39639
|
| 550248 0 1983658 1398503 585155 456362 433127
|
| $/BBLRESV: 15.23 EQUI P VAL: 45, 223
| $/ BBLPROD: 0 W OL VAL: 329,771 R OL VAL 312,981
| W PAYQUT: 3.8 GAS VAL: 126, 590 GAS VAL: 120, 145
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 934, 710 W TOTAL: 501, 580 Rl TOTAL 433,130
YRS FLAT: FMVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GASW GRPRICE 2.70 |
OL 9%9AX ALLOMBLE: 9.6 GAS Rl GRPRICE: 2.70 |
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
216, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 17.6 D B: 1.000 De/Dt: 11.3/ 10.0 |
GAS: 188.0 D B: 1.000 De/Dt: 10.0/ 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 6 EQ SCH#: 51  VAL: 62, 100 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 593, 130 |
LAST YR R VAL: 433, 060 |
LAST YR 8/8 VAL: 1, 026, 190 |
|
|
LAST YR O L PROD: 6, 586 |
LAST YR GAS PROD: 70, 879 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102280 - AMACKER FULL W DECI MAL = . 750000 H#VELLS: 9
RRCH#, WELL#......: 15525 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10335
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 21, 227 435, 632 0 63.93 411 4.11 .00 1017782
ALT FRZ. : ALT G RRC: | 2 17, 006 378,071 0 64.95 4.16 4.16 .00 828405
ALT JOB#: UNIT......: | 3 14,189 333, 965 0 65.97 4.20 4.20 .00 702036
ALT LSE#: EOR ......: | 4 12,172 299, 082 0 67.01 4.24 4.24 .00 611734
ALT RRCH: GRAPH. . .. .: | 5 10, 659 269, 174 0 68.08 4.29 4.29 .00 544249
| 6 9,479 242, 257 0 69.15 4.33 4.33 .00 491605
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 8, 531 218, 031 0 69.15 4.33 4.33 .00 442439
B T | 8 7,678 196, 228 0 69.15 4.33 4.33 .00 398200
00  UPTON CO APPRAI SAL D 1.000000 7,580,660 | 9 6,910 176, 605 0 69.15 4.33 4.33 .00 358370
01  UPTON COUNTY 1. 000000 7,580,660 | 10 6, 219 158, 945 0 69.15 4.33 4.33 .00 322533
30  MCCAMEY | SD 1. 000000 7,580, 660 | =========
50  UPTON COUNTY WD 1. 000000 7,580, 660 | 114,070 2,707,990 0 5,717, 353
51  MCCAMEY HD 1. 000000 7,580, 660 |
53 MCCAMEY ESD #1 1. 000000 7,580, 660 | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 1342836 0 2360618 781200 1,579,418 1,479,267 740228
| 2 1179582 0 2007987 789012 1,218,975 1,001,473 557216
| 3 1051990 0 1754026 796902 957, 124 689, 771 430741
| 4 951081 0 1562815 804871 757,944 479, 149 339636
| 5 866067 0 1410316 812919 597, 397 331, 274 271232
| 6 786730 0 1278335 821049 457, 286 222,438 217568
| 7 708056 0 1150495 821049 329, 446 140, 574 173284
| 8 637250 0 1035450 821049 214,401 80, 248 138012
**% PARAMVETERS *** | 9 573525 0 931895 821049 110, 846 36, 394 109920
| 10 516174 0 838707 821049 17, 658 5, 086 87547
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FWEF: 8/ 8 RES: | 8613291 0 14330644 8090149 6240495 4465674 3065384
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.85 | $/BBLRESV: 20.82 EQUI P VAL: 49, 607
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 4.85 | $/BBLPROD: 0 W OL VAL 1,781,621 R OL VAL: 1,222,963
TYPE. . (USNPQLHCT) .: U GAS %AX ALLOW: 12.5 | W PAYOUT: 4.0 GAS VAL: 2,684,049 GAS VAL: 1,842,418
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | R PAYOUT: 5.1 PRD VAL: 0 PRD VAL: 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | —============ —==========
| 8/8 VALUE: 7,580, 660 W TOTAL: 4,515, 280 Rl TOTAL: 3,065, 380
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
744, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 66.0 D B: 1.000 De/Dt: 21.9/ 10.0
GAS: 1,289.0 D B: 1.000 De/Dt: 14.1/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 8 EQ SCH#: 51  VAL: 82, 800
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 872,900
LAST YR R VAL: 987, 740
LAST YR 8/8 VAL: 1, 860, 640
LAST YR O L PROD: 22,705
LAST YR GAS PROD: 468, 960
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 140100 - DAWN FULL W DECIMAL = . 787500 #WELLS: 7
RRCH#, WELL#......: 15526 - RRC DI ST..: 07C FULL R DECIMAL = . 212500 DEPTH: 10353
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 10, 334 88, 079 0 63.93 3.93 3.93 .00 520264
ALT FRZ.: ALT G RRC: | 2 9,072 75, 282 0 64.95 3.97 3.97 .00 464016
ALT JOB#: UNIT......: | 3 8, 081 65, 737 0 65.97 4.01 4.01 .00 419819
ALT LSE#: EOR......: | 4 7,273 58, 343 0 67.01 4.05 4.05 .00 383799
ALT RRCH: GRAPH. . .. .: | 5 6, 546 52, 446 0 68.08 4.10 4.10 .00 350951
| 6 5,891 47,201 0 69.15 4.14 4.14 .00 320798
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 5,302 42,481 0 69.15 4.14 4.14 .00 288724
R R LR 8 4,772 38, 233 0 69.15 4.14 4.14 .00 259862
00  UPTON CO APPRAI SAL D 1. 000000 2, 058, 460 =========
01  UPTON COUNTY 1. 000000 2, 058, 460 57,271 467, 802 0 3,008, 233
31 RANKIN I SD 1. 000000 2, 058, 460
50  UPTON COUNTY WD 1. 000000 2, 058, 460 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
52  RANKIN HD 1. 000000 2,058,460 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 2,058,460 | -- se--s--e- mmeeiieie eemiieian eiiiien seeiiioes deieeieis eeneeee-s

|
|
|
|
|
|
| 1 272593 0 792857 351750 441,107 413,137 201264
| 2 235360 0 699376 355267 344,109 282,709 157110
| 3 207589 0 627408 358820 268,588 193,562 124727
| 4 186078 0 569877 362409 207,468 131,155 100257
| 5 169335 0 520286 366033 154, 253 85, 538 81003
| 6 153887 0 474685 369693 104, 992 51,071 65401
| 7 138499 0 427223 369693 57, 530 24,548 52091
| 8 124649 0 384511 369693 14, 818 5,546 41488
|
| 1487990 0 4496223 2903358 1592865 1187266 823341
*+% PARAVETERS *** |
| $ BBLRESV: 17.61 EQUI P VAL: 47, 855
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 794,349 Rl QL VAL: 550, 862
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 3.9 GAS VAL: 392,916 GAS VAL: 272,478
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.63 | S e
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 4.63 | 8/8 VALUE 2,058,460 W TOTAL: 1,235,120 R TOTAL: 823, 340
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
335, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 30.4 D B 1.000 De/Dt: 13.0/ 10.0
GAS: 263.0 D B 1.000 De/Dt: 15.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 7 EQ SCH#: 51  VAL: 72, 450
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 252,720
LAST YR R VAL: 250, 560
LAST YR 8/8 VAL: 503, 280
LAST YR O L PROD: 10, 295
LAST YR GAS PROD: 96, 176
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT,

MC2:

I NC.

TAX YEAR 2022

10:45:17 7/19/2022

PAGE

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200530 - MARY FULL W DECI MAL = 787500 H#VELLS: 6
RRCH#, WELL#......: 15535 - RRC DI ST. 07C FULL RI DECI MAL = 212500 DEPTH. 10550
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 8, 551 10, 305 0 63.93 1.51 1.51 .00 430499
ALT FRZ. : ALT G RRC: | 2 7,480 8,712 0 64.95 1.52 1.52 .00 382588
ALT JOB#: UNIT......: | 3 6, 649 7,543 0 65.97 1.54 1.54 .00 345425
ALT LSE#: EOR ......: | 4 5, 983 6, 650 0 67.01 1.56 1.56 .00 315725
ALT RRCH: GRAPH. . .. .: | 5 5, 385 5, 947 0 68.08 1.58 1.58 .00 288706
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 34,048 39, 157 0 1,762,943
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00  UPTON CO APPRAI SAL D 1.000000 694, 710 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 694,710 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 694, 710 | --  ------ms mmememme eeeieies eoool eeeio aeaeilao oo
50  UPTON COUNTY WD 1. 000000 694,710 | 1 12254 0 442753 283500 159, 253 149, 154 112391
52 RANKIN HD 1. 000000 694,710 | 2 10428 0 393016 286335 106, 681 87, 646 88289
54  RANKIN ESD #2 1. 000000 694,710 | 3 9148 0 354573 289198 65, 375 47,114 70488
| 4 8170 0 323895 292089 31, 806 20, 107 56982
| 5 7400 0 296106 295010 1,096 608 46100
|
| 47400 0 1810343 1446132 364211 304629 374250
|
| $/BBLRESV: 11.06 EQUI P VAL: 15, 828
| $/ BBLPROD: 0 W OL VAL 296, 653 R O L VAL 364, 451
| W PAYOUT: 2.8 GAS VAL: 7,976 GAS VAL: 9, 799
| R PAYOUT: 3.6 PRD VAL: 0 PRD VAL: 0
| —============ —==========
**% PARAMVETERS *** | 8/8 VALUE: 694, 710 W TOTAL: 320, 460 Rl TOTAL: 374, 250
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE 1.78 |
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.78 |
TYPE. . (USNPQLHCT).: U GAS UFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
270, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 25.2 D B 1.000 De/Dt: 13.3/ 10.0 |
GAS: 31.0D B: 1.000 De/Dt: 16.7 / 10.0 |
PRD: M B De/ DX : / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 598, 740 |
LAST YR R VAL: 459, 830 |
LAST YR 8/8 VAL: 1, 058, 570 |
|
|
LAST YR O L PROD: 12, 406 |
LAST YR GAS PROD: 23,433 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 131
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102743 - AMACKER -67- FULL W DECI MAL = . 750000 H#VELLS: 5
RRCH#, WELL#......: 15542 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10260
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 40, 400
01 UPTON COUNTY 1. 000000 40,400 | $/BBLRESV: .00 EQUI P VAL: 40, 402
31 RANKI N | SD 1. 000000 40,400 | $/ BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 40,400 | W PAYQUT: .0 GAS VAL: 0 GAS VAL 0
52 RANKI'N HD 1. 000000 40, 400 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL 0
54 RANKI N ESD #2 1. 000000 40, 400 ——=========== ——=—========
8/8 VALUE: 40, 400 W TOTAL: 40, 400 Rl TOTAL 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.03
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.03

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

ALT JAN 1 HYPERBOLI C FORECAST:

13.
12.

aL: 8.1 D B 1.000 De/Dt:
GAS: 51.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 4  EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 60, 920
LAST YR R VAL: 63, 160
LAST YR 8/8 VAL: 124, 080
LAST YR O L PROD: 4,145
LAST YR GAS PROD: 24,164
REMARKSL:
REMARKS2:

MC1:

MC2:

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

0
4

/ 10.0
/ 10.0
/

41, 400
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102790 - AMACKER -87- FULL W DECI MAL = . 750000 H#VELLS: 6
RRCH#, WELL#......: 15548 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH. 9770
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 5,293 25,024 0 63.93 3.70 3.70 .00 253786
ALT FRZ. : ALT G RRC: | 2 4,697 22,295 0 64.95 3.74 3.74 .00 228803
ALT JOB#: UNIT......: | 3 4,227 20, 065 0 65.97 3.78 3.78 .00 209156
ALT LSE#: EOR ......: | 4 3,804 18, 058 0 67.01 3.82 3.82 .00 191208
ALT RRCH: GRAPH. . .. .: | 5 3,424 16, 253 0 68.08 3.8 3.86 .00 174835
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 21, 445 101, 695 0 1,057, 788
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00 UPTON CO APPRAI SAL D 1.000000 635, 580 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 635,580 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
30  MCCAMEY | SD 1. 000000 635,580 | - -------s mmemeeen eeeieien eoio oo aeaaieo oo
50  UPTON COUNTY WD 1. 000000 635, 580 1 69442 0 323228 201075 122, 153 114, 407 101355
51  MCCAMEY HD 1. 000000 635, 580 2 62537 0 291340 203085 88, 255 72,507 80847
53  MCCAMEY ESD #1 1. 000000 635, 580 3 56886 0 266042 205116 60, 926 43,907 65333
4 51739 0 242947 207168 35,779 22,618 52798
5 47053 0 221888 209239 12, 649 7,014 42673
287657 0 1345445 1025683 319762 260453 343006
$/ BBLRESV: 12.73 EQUI P VAL: 32,115
$/ BBLPROD: 17, 614 W OL VAL 204, 768 R O L VAL 269, 671
W PAYOUT: 3.6 GAS VAL: 55, 685 GAS VAL: 73,335
Rl PAYQUT: 3.6 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 635, 580 W TOTAL: 292, 570 Rl TOTAL: 343,010

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 4.36
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.36

TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5

CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
191, 500 15.5 73 |

ALT JAN 1 HYPERBOLI C FORECAST:

MC2:

|

|

|

|

|

|

|

aL: M B De/ Dt : / |
GAS: M B De/ Dt : / |
PRD: M B: De/Dt: / |
|

PROD VELLS: 6 EQ SCH#: 51  VAL: 42,000 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COMPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|

LAST YR W VAL: 56, 700 |
LAST YR Rl VAL: 58, 430 |
LAST YR 8/8 VAL: 115, 130 |
|

|

LAST YR O L PROD: 5,835 |
LAST YR GAS PROD: 26, 346 |
|

|

REMARKSL.: |
REMARKS2: |
MCL: |

|

|

|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 133
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MRLTCHA
LEASE#, NAME.....: 179553 - JESSE FULL W DECIMAL = 787500 HWELLS: 7
RRCH, MELL#......: 15568 - RRC DIST..: 07C FULL Rl DECIMAL = . 212500 DEPTH 10417
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 85279200 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: SPRABERRY (TREND AREA) e T L T
| 1 1,660 5, 900 0 63.93 412 412 .00 83572
ALT FRZ.: ALT Gb RRC | =========
ALT JOBH: UNIT......: | 1,660 5, 900 0 83,572
ALT LSE#: EOR ......: |
ALT RRCH: GRAPH. ... .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | == =-=--mmm=  mmmmmmee mmeeeen smemeeeon aeeeein ool il
e | 1 19143 0 102715 183750  -81,035  -75,896 26073
00  UPTON CO APPRAISAL D 1.000000 45,310 |
01  UPTON COUNTY 1..000000 45,310 | 19143 0 102715 183750 81035 75896 26073
31 RANKIN ISD 1..000000 45,310 |
50  UPTON COUNTY WD 1..000000 45,310 | $/ BBLRESV: 47.24 EQU P VAL: 19, 239
52 RANKIN HD 1..000000 45,310 | $/ BBLPROD: 0 W OL VAL 61,751- R OL VAL 21,214
54  RANKIN ESD #2 1..000000 45,310 | W PAYQUT: .0 GAS VAL: 14, 145- GAS VAL 4,859
| R PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 45,310 W TOTAL: 19, 240 R TOTAL 26, 070
|
|
|
|
|
I
*++ PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX 1 |
YRS FLAT: FMVF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 4.86 |
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.86 |
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

19.
18.

aL: 5.1 D B 1.000 De/Dt:
GAS: 18.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 19, 240
LAST YR Rl VAL: 24,710
LAST YR 8/8 VAL: 43,950
LAST YR O L PROD: 2,106
LAST YR GAS PROD: 6, 364
REMARKSL.:
REMARKS2:

MC1:

MC2:

5/ 10.0
9/ 10.0
/

20, 700



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 134

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 153680 - GLORIA FULL W DECIMAL = . 750000 HVELLS: 8
RRC#, VELL#......: 15576 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10260
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 14,510 92,004 0 63.93 2.34 234 .00 695718
ALT FRZ.: ALT G RRC: | 2 12,720 80, 987 0 64.95 2.35 2.35 .00 619623
ALT JOBH: UNIT. ... | 3 11,327 72,330 0 65.97 2.38 2.38 .00 560432
ALT LSE#: ER ......: | 4 10,194 65, 097 0 67.01 2.41 2.41 .00 512325
ALT RRCH: GRAPH. . .. .: | 5 9,175 58, 587 0 68.08 2.43 2.43 .00 468476
| 6 8, 258 52,728 0 69.15 2.46 2.46 .00 428281
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | 7 7,432 47, 455 0 69.15 2.46 2.46 .00 385442
e eeeiiiiiiiil il il | 8 6, 689 42,710 0 69.15 2.46 2.46 .00 346908
00  UPTON CO APPRAISAL D 1.000000 2,540, 160 | =========
01  UPTON COUNTY 1. 000000 2,540, 160 | 80, 305 511, 898 0 4,017, 205
30  MOCAMEY | SD 1. 000000 2,540, 160 |
50  UPTON COUNTY WD 1. 000000 2,540, 160 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51 MCCAMEY HD 1. 000000 2,540,160 | YR  REVENUE REVENUE  REVENUE EXPENSES  REVENUE  REVENUE  REVENUE
53  MCCAMEY ESD #1 1. 000000 70T -1 O e
| 1 161467 0 857185 371700 485,485 454,701 268790
| 2 142740 0 762363 375417 386,946 317,903 211555
| 3 129109 0 689541 379171 310,370 223,674 169332
| 4 117663 0 629988 382062 247,026 156, 162 136911
| 5 106775 0 575251 386792 188,459 104,506 110632
| 6 97283 0 525564 390660 134,904 65, 621 89449
| 7 87554 0 472996 390661 82, 335 35, 133 71241
| 8 78800 0 425708 390661 35, 047 13, 117 56741
|
| 921391 0 4938596 3068024 1870572 1370817 1114651
*+% PARAVETERS *** |
| $ BBLRESV: 18.51 EQUI P VAL: 54, 692
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 1,115,064 R OL VAL 906, 691
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 4.0 GAS VAL: 255, 752 GAS VAL: 207, 959
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GRPRICE 2.75 | S e
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 2.75| 8/8 VALUE 2,540,160 W TOTAL: 1,425,510 R TOTAL: 1,114, 650
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
354, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 42.7 D B 1.000 De/Dt: 13.1/ 10.0
GAS: 270.0 D B 1.000 De/Dt: 12.7 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 8 EQ SCH#: 51  VAL: 82, 800
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 436, 050
LAST YR R VAL: 451, 030
LAST YR 8/8 VAL: 887, 080
LAST YR O L PROD: 16, 537
LAST YR GAS PROD: 100, 039
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 143640 - DORI S FULL W DECI MAL = 780694 H#VELLS: 10
RRCH#, WELL#......: 15580 - RRC DI ST..: 07C FULL RI DECI MAL = .219306 DEPTH. 10480
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 34,518 90, 699 0 63.93 3.74 3.74 .00 1722785
ALT FRZ. : ALT G RRC: | 2 31, 342 76, 502 0 64.95 3.77 3.77 .00 1589230
ALT JOB#: UNIT......: | 3 28, 459 66, 155 0 65.97 3.81 3.81 .00 1465706
ALT LSE#: EOR ......: | 4 25, 841 58, 276 0 67.01 3.8 3.85 .00 1351854
ALT RRCH: GRAPH. . .. .: | 5 23, 464 52,072 0 68.08 3.8 3.89 .00 1247103
| 6 21, 305 46, 865 0 69.15 3.93 3.93 .00 1150150
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 19, 345 42,179 0 69.15 3.93 3.93 .00 1044340
B T | 8 17, 565 37,961 0 69.15 3.93 3.93 .00 948246
00  UPTON CO APPRAI SAL D 1.000000 6,180,690 | 9 15, 949 34, 165 0 69.15 3.93 3.93 .00 861007
01  UPTON COUNTY 1. 000000 6,180,690 | 10 14, 482 30, 749 0 69.15 3.93 3.93 .00 781811
31 RANKIN I SD 1. 000000 6, 180, 690 | =========
50  UPTON COUNTY WD 1. 000000 6, 180, 690 | 232,270 535, 623 0 12, 162, 232
52 RANKIN HD 1. 000000 6, 180, 690 |
54 RANKI N ESD #2 1. 000000 6, 180, 690 | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 264823 0 1987608 819525 1,168,083 1,094,015 525243
| 2 225162 0 1814392 827720 986, 672 810, 620 424311
| 3 196774 0 1662480 835997 826, 483 595, 622 344056
| 4 175159 0 1527013 844356 682, 657 431, 555 279666
| 5 158137 0 1405240 852800 552, 440 306, 345 227754
| 6 143788 0 1293938 861329 432, 609 210, 434 185591
| 7 129411 0 1173751 861329 312, 422 133, 310 148984
| 8 116469 0 1064715 861329 203, 386 76, 125 119595
**% PARAMVETERS *** | 9 104823 0 965830 861329 104, 501 34, 310 96007
| 10 94342 0 876153 861329 14,824 4,270 77073
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FWEF: 8/ 8 RES: | 1608888 0 13771120 8487043 5284077 3696606 2428280
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.40 | $/BBLRESV: 18.00 EQUI P VAL: 55, 808
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 4.40 | $/ BBLPROD: 0 W OL VAL 3,264,728 R OL VAL: 2,144,582
TYPE. . (USNPQLHCT) .: U GAS %AX ALLOW: 12.5 | W PAYOUT: 4.2 GAS VAL: 431, 874 GAS VAL: 283, 696
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | R PAYOUT: 5.2 PRD VAL: 0 PRD VAL: 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | —============ —==========
| 8/8 VALUE: 6, 180, 690 W TOTAL: 3,752,410 Rl TOTAL: 2,428, 280
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
780, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 99.3 D B: 1.000 De/Dt: 9.2/ 9.2
GAS: 273.0 D B 1.000 De/Dt: 16.9 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 9 EQ SCH#: 51  VAL: 93, 150
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1, 246, 020
LAST YR R VAL: 1,151, 090
LAST YR 8/8 VAL: 2,397,110
LAST YR O L PROD: 33,811
LAST YR GAS PROD: 70, 093
REMARKSL:
REMARKS2:

MC1:

MC2:
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O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.32
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.32

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 107450 - ANN -29- FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15583 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10300
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 3,068 6, 704 0 63.93 4.52 4.52 .00 147103
ALT FRZ.: ALT G RRC: | 2 2,761 5, 747 0 64.95 4.56 4.56 .00 134495
ALT JOB#: UNIT......: | 3 2,485 5,029 0 65.97 4.61 4.61 .00 122952
ALT LSE#: EOR ......: | 4 2,237 4,470 0 67.01 4.66 4.66 .00 112426
ALT RRCH: GRAPH. . .. .: | 5 2,013 4,023 0 68.08 471 4.71 .00 102784
| 6 1,812 3,621 0 69.15 4.75 4.75 00 93975
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,631 3,259 0 69.15 4.75 4.75 00 84588
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 427,630 | 16, 007 32, 853 0 798, 323
01  UPTON COUNTY 1. 000000 427,630 |
31 RANKI N | SD 1. 000000 427,630 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 427,630 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKIN HD 1. 000000 L [ I B e e
54  RANKIN ESD #2 1. 000000 427,630 | 1 22727 0 169830 90825 79, 005 73,995 53254
| 2 19655 0 154150 91733 62, 417 51, 280 42778
| 3 17388 0 140340 92650 47,690 34, 368 34464
| 4 15623 0 128049 93576 34,473 21,792 27828
| 5 14211 0 116995 94512 22,483 12, 467 22500
| 6 12900 0 106875 95458 11, 417 5, 553 18190
| 7 11610 0 96198 95458 740 315 14489
|
| 114114 0 912437 654212 258225 199770 213503
|
| $/BBLRESV: 14.56 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 174, 786 R O L VAL 186, 801
| W PAYOUT: 3.7 GAS VAL: 24,984 GAS VAL: 26, 702
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 427,630 W TOTAL: 214,130 Rl TOTAL: 213, 500
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
86, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 8.9 D B 1.000 De/Dt: 10.3/ 10.0
GAS: 20.0 D B: 1.000 De/Dt: 15.3/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 66, 680
LAST YR R VAL: 79, 810
LAST YR 8/8 VAL: 146, 490
LAST YR O L PROD: 3,335
LAST YR GAS PROD: 6, 966
REMARKSL:
REMARKS2:

MC1:

MC2:
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YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.88
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.88

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 137

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102746 - AMACKER - 68- FULL W DECIMAL = . 750000 HVELLS: 4
RRC#, VELL#......: 15586 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10435
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il

| 1 5, 646 24, 336 0 63.93 4.14 4.14 .00 270712
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 5, 646 24, 336 0 270, 712
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET

| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 75563 0 346275 598500 -252,225  -236, 231 108583
00  UPTON CO APPRAISAL D 1.000000 137, 440 |
01  UPTON COUNTY 1. 000000 137, 440 | 75563 0 346275 598500 252225 236231 108583
31 RANKIN I SD 1. 000000 137, 440 |
50  UPTON COUNTY WD 1. 000000 137,440 | $/BBLRESV: 43.61 EQUI P VAL: 28, 859
52 RANKIN HD 1. 000000 137,440 | $/BBLPROD: 0 W QL VAL 184,681- R OL VAL: 84, 888
54  RANKIN ESD #2 1. 000000 137,440 | W PAYOUT: .0 GAS VAL: 51, 549- GAS VAL: 23, 695

| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL: 0

| s s -

| 8/8 VALUE: 137,440 W TOTAL: 28, 860 R TOTAL 108, 580

|

|

|

|

|

|

*+% PARAVETERS *** |

|
MOSHFT: 6 DISC 14.0 YRS MAX 1 |

|

|

|

|

|

|

|

|

|

ALT JAN 1 HYPERBOLI C FORECAST:

11.
18.

aL: 16.5 D B 1.000 De/Dt:
GAS: 74.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 3 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100
LAST YR R VAL:
LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 6,222
LAST YR GAS PROD: 23, 668
REMARKSL:
REMARKS2:

MC1:

MC2:

8
5

/ 10.0
/ 10.0
/

31, 050



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 179552 - JENNI FER FULL W DECIMAL = . 750000 HVELLS: 1
RRCH, VELL#......: 15587 - RRC DIST..: 07C FULL Rl DECIMAL = 250000 DEPTH: 10300
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 3,764 29,971 0 63.93 3.08 3.08 .00 180474
ALT FRZ.: ALT G RRC: | 2 3,199 25, 382 0 64.95 3.12 3.12 .00 155831
ALT JOBH: UNIT. ... | 3 2,777 22,014 0 65.97 3.14 3.14 .00 137399
ALT LSE#: ER ......: | 4 2,458 19, 435 0 67.01 3.18 3.18 .00 123533
ALT RRCH: GRAPH. . .. .: | =========
| 12,198 96, 802 0 597, 237
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE |
e eeeiiiiiiiil il il | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
00  UPTON CO APPRAISAL D 1.000000 376,040 | YR ~ REVENUE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
01  UPTON COUNTY 1. 000000 376,040 | == s--=s-mss mmmeeeeoeiiiiloieiiiiliiiliiiiil Lol
30  MOCAMEY | SD 1. 000000 376,040 | 1 69233 0 249707 161175 88, 532 82,918 78302
50  UPTON COUNTY WD 1. 000000 376,040 | 2 59394 0 215225 162786 52, 439 43, 082 59725
51 MCCAMEY HD 1. 000000 376,040 | 3 51843 0 189242 164414 24, 828 17, 892 46473
53  MCCAMEY ESD #1 1. 000000 376,040 | 4 46352 0 169885 166059 3,826 2,418 36921
|
| 226822 0 824059 654434 169625 146310 221421
|
| $ BBLRESV: 11.59 EQUI P VAL: 8, 310
| $/ BBLPROD: 0 W QL VAL 106,038 Rl OL VAL: 160, 475
| W PAYOUT: 2.5 GAS VAL: 40, 272 GAS VAL: 60, 946
| Rl PAYOUT: 3.1 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 376,040 W TOTAL: 154, 620 R TOTAL: 221, 420
|
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 3.63 |
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.63 |
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

16.
16.

aL: 11.3 D B 1.000 De/Dt:
GAS: 90.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 11, 380
LAST YR Rl VAL: 42,730
LAST YR 8/8 VAL: 54,110
LAST YR O L PROD: 4,108
LAST YR GAS PROD: 31, 607
REMARKSL.:
REMARKS2:

MC1:

MC2:

2
5

/ 10.0
/ 10.0
/

10, 350



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/2022 MNRLTCHA
LEASE#, NAME.....: 200453 - MANN 15 FULL W DECIMAL = . 750000 #WELLS: 1
RRCH, WELL#......: 15600 - RRC DI ST 07C FULL Rl DECIMAL = . 250000 DEPTH: 10350
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#. ......: 85279200 | YR OL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I T P
| 1 2,410 6, 586 0 63.93 3.88 3.88 .00 115553
ALT FRZ.: ALT G§ RRC | 2 2,114 5,478 0 64.95 3.92 3.92 .00 102978
ALT JOBH: UNIT......: | 3 1,882 4,692 0 65.97 3.96 3.96 .00 93117
ALT LSE#: EOR ......: | 4 1,694 4,102 0 67.01 4.00 4.00 .00 85136
ALT RRCH#: GRAPH. . ...: | 5 1,525 3, 647 0 68.08 4.04 4.04 .00 77867
| 6 1,373 3,279 0 69.15 4.09 4.09 .00 71207
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | —========
B L | 10, 998 27,784 0 545, 858
00 UPTON CO APPRAI SAL D 1.000000 316, 690 |
01  UPTON COUNTY 1. 000000 316, 690 | W GAS W PRD W GROSS OPERATI NG W NET PVW NET PV R NET
31 RANKIN ISD 1. 000000 316,690 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50 UPTON COUNTY WD 1. 000000 316,690 | --  -------s mmememmn eeeeien eeooo oo aeaoaiao oo
52 RANKI N HD 1. 000000 316,690 | 1 19165 0 134718 69825 64, 893 60, 778 42244
54 RANKI N ESD #2 1. 000000 316,690 | 2 16105 0 119083 70523 48, 560 39, 896 33045
| 3 13935 0 107052 71228 35, 824 25, 817 26289
| 4 12306 0 97442 71940 25,502 16, 121 21176
| 5 11050 0 88917 72659 16, 258 9,015 17101
| 6 10058 0 81265 73385 7, 880 3,833 13831
|
| 82619 0 628477 429560 198917 155460 153686
|
| $/BBLRESV: 16.37 EQUI P VAL: 7,537
| $/ BBLPROD: 0 W QL VAL: 135, 023 R OL VAL: 133, 482
| W PAYOUT: 3.5 GAS VAL: 20, 437 GAS VAL: 20, 203
*** PARAVETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| s s -
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 316, 690 W TOTAL: 163, 000 Rl TOTAL: 153, 690
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L VELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.57 |
O L %AX ALLOMBLE: 9.6 GAS Rl GRPRICE:  4.57 |
TYPE. . (USNPQLHCT).: U GAS 9AX ALLOW: 12.5 |
GRAV SCHEDH#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
66, 500 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
qaL: 7.1 D B 1.000 De/Dt: 13.0/ 10.0 |
GAS: 200 D B: 1.000 De/Dt: 18.2 / 10.0 |
PRD: M B: De/ Dt : / |
|
PROD VELLS: 1 EQSCH# 51  VAL: 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 32,680 |
LAST YR Rl VAL: 42,340 |
LAST YR 8/8 VAL: 75, 020 |
|
|
LAST YR O L PROD: 2,471 |
LAST YR GAS PRCD: 7,036 |
|
|
REMARKS: |
REMARKS?: |
MCL: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 226460 - NORMA FULL W DECIMAL = . 787500 #HWELLS: 4
RRCH#, WELL#......: 15601 - RRC DI ST..: 07C FULL R DECIMAL = . 212500 DEPTH: 10440
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 4,031 21, 960 0 63.93 4.67 4.67 .00 202940
ALT FRZ.: ALT G RRC: | 2 3,209 17,702 0 64.95 4.73 4.73 .00 164134
ALT JOB#: UNIT......: | 3 2,665 14, 832 0 65.97 4.77 4.77 .00 138450
ALT LSE#: EOR......: | =========
ALT RRCH: GRAPH. . .. .: | 9, 905 54, 494 0 505, 524
|
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
R R LR | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
00  UPTON CO APPRAI SAL D 1. 000000 301,620 | -- me-es-ess eemeecis meeeiiies eieeies sesisises seeeeiees eene-eens
01  UPTON COUNTY 1. 000000 301, 620 1 80761 0 283701 189000 94,701 88, 696 72017
31 RANKIN I SD 1. 000000 301, 620 2 65938 0 230072 190890 39, 182 32,191 51684
50  UPTON COUNTY WD 1. 000000 301, 620 3 55715 0 194165 192798 1, 367 984 38600
52  RANKIN HD 1. 000000 301, 620
54  RANKIN ESD #2 1. 000000 301, 620 202414 0 707938 572688 135250 121871 162301
$/ BBLRESV:  11. 16 EQUI P VAL: 17,451
$/ BBLPRCD: 0 W OL VAL: 87, 026 R OL VAL: 115, 896
W PAYOUT: .0 GAS VAL: 34, 845 GAS VAL: 46, 405
Rl PAYQUT: 2.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 301, 620 W TOTAL: 139, 320 Rl TOTAL: 162, 300

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.51
O L %AX ALLOMBLE: 9.6 GAS R GRPRICEE 5.51

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
180, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 12.6 D B: 1.000 De/Dt: 22.5/ 10.0
GAS: 68.0 D B: 1.000 De/Dt: 21.3/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 20, 200
LAST YR R VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 3,596
LAST YR GAS PROD: 16, 906
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 214400 - MEREDI TH FULL W DECIMAL = . 787500 #HWELLS: 8
RRCH#, WELL#......: 15602 - RRC DI ST..: 07C FULL R DECIMAL = . 212500 DEPTH: 10459
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 10, 943 83, 631 0 63.93 3.19 3.19 .00 550924
ALT FRZ.: ALT G RRC: | 2 9, 810 73, 843 0 64.95 3.21 3.21 .00 501763
ALT JOB#: UNIT......: | 3 8,829 66, 105 0 65.97 3.25 3.25 .00 458679
ALT LSE#: EOR......: | 4 7,946 59, 495 0 67.01 3.28 3.28 .00 419313
ALT RRCH: GRAPH. . .. .: | 5 7,151 53, 546 0 68.08 3.32 3.32 .00 383387
| 6 6, 436 48, 191 0 69.15 3.35 3.35 .00 350476
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 5,792 43, 372 0 69.15 3.35 3.35 .00 315407
R R LR | 8 5,213 39, 035 0 69.15 3.35 3.35 .00 283877
00  UPTON CO APPRAI SAL D 1. 000000 2,006, 780 =========
01  UPTON COUNTY 1. 000000 2,006, 780 62, 120 467, 218 0 3, 263, 826
31 RANKIN I SD 1. 000000 2,006, 780
50  UPTON COUNTY WD 1. 000000 2,006, 780 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
52  RANKIN HD 1. 000000 2,006,780 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 2,006,780 | -- se--s-ses meeeeieie eemcieiin eieiaiies seeiiioes seieeieis eenenee-s

|
|
|
|
|
| 1 210092 0 761016 355425 405,591 379,872 193179
| 2 186666 0 688429 358979 329,450 270, 666 154650
| 3 169187 0 627866 362568 265,298 191,191 124818
| 4 153676 0 572989 366194 206,795 130,729 100805
| 5 139996 0 523383 369856 153,527 85, 135 81485
| 6 127134 0 477610 373555 104, 055 50, 615 65804
| 7 114421 0 429828 373556 56, 272 24,011 52408
| 8 102979 0 386856 373556 13, 300 4,978 41741
|
| 1204151 0 4467977 2933689 1534288 1137197 814890
*+% PARAVETERS *** |
| $ BBLRESV: 16.98 EQUI P VAL: 54, 692
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 830,714 R QL VAL: 595, 271
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 3.9 GAS VAL: 306, 481 GAS VAL: 219, 618
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 3.75 | S e
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 3.75| 8/8 VALUE 2,006,780 W TOTAL: 1,191, 890 R TOTAL: 814, 890
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
338, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 31.8 D B 1.000 De/Dt: 10.9 / 10.0
GAS: 245.0 D B: 1.000 De/Dt: 12.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 8 EQ SCH#: 51  VAL: 82, 800
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 391, 740
LAST YR R VAL: 388, 390
LAST YR 8/8 VAL: 780, 130
LAST YR O L PROD: 11, 463
LAST YR GAS PROD: 81, 801
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 142
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102733 - AMACKER - 65- FULL W DECI MAL = . 750000 H#VELLS: 4
RRCH#, WELL#......: 15603 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10527
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 10, 100
01 UPTON COUNTY 1. 000000 10,100 | $/BBLRESV: .00 EQUI P VAL: 10, 101
31 RANKI N | SD 1. 000000 10,100 | $/ BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 10,100 | W PAYQUT: .0 GAS VAL: 0 GAS VAL 0
52 RANKI'N HD 1. 000000 10, 100 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL 0
54 RANKI N ESD #2 1. 000000 10, 100 ——=========== ——=—========
8/8 VALUE: 10, 100 W TOTAL: 10, 100 Rl TOTAL 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.4 D B 1.000 Del/Dt:
GAS: 1.0 D B 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100
LAST YR R VAL:
LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 1, 487
LAST YR GAS PROD: 627
REMARKSL:
REMARKS2:

MC1:

MC2:

PROD BBL/ D

3.75
3.75
12.5



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

P EXP $/ YR aL BOPD

GAS MCF/ D

PROD BBL/ D

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

4.14
4.14
12.5

YR BY- YR SUMWARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |INC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 143
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102742 - AMACKER - 66- FULL W DECIMAL = . 750000 HVELLS: 7
RRCH, VELL#......: 15604 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10242
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,752 2,509 0 63.93 3.51 3.51 .00 84004
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 1,752 2,509 0 84,004
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 6605 0 90609 129675  -39,066  -36, 589 28412
00  UPTON CO APPRAISAL D 1.000000 47,650 |
01  UPTON COUNTY 1. 000000 47,650 | 6605 0 90609 129675 39066 36589 28412
31 RANKIN I SD 1. 000000 47,650 |
50  UPTON COUNTY WD 1. 000000 47,650 | $/BBLRESV: 25.82 EQUI P VAL: 19, 239
52 RANKIN HD 1. 000000 47,650 | $/ BBLPROD: 0 W QL VAL 33,922- R QL VAL 26, 341
54  RANKIN ESD #2 1. 000000 47,650 | W PAYOUT: .0 GAS VAL: 2, 667- GAS VAL 2,071
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 47,650 W TOTAL: 19, 240 R TOTAL 28, 410
|
|
|
|
|
|
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX 1 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 5.5 D B 1.000 De/Dt:
GAS: 8.0 D B 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 60, 080
LAST YR Rl VAL: 77,910
LAST YR 8/8 VAL: 137,990
LAST YR O L PROD: 3, 055
LAST YR GAS PROD: 5,451
REMARKSL.:
REMARKS2:

MC1:

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 144
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 284400 - STEPHAN E FULL W DECI MAL = . 750000 #WELLS: 6
RRCH#, VELL#......: 15607 - RRC DI ST..: 07C FULL R DECI MAL = . 250000 DEPTH. 10175
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RGAS PRD W aL
OL FIELDH. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY (TREND AREA) T
| 1 9, 649 54,519 0 63.93 2.50 2.50 .00 462645
ALT FRZ.: ALT Gb RRC: | 2 8,510 47,990 0 64.95 2.53 2.53 .00 414543
ALT JOB#: UNIT......: | 3 7,614 42, 860 0 65.97 2.56 2.56 .00 376722
ALT LSE#: EOR ......: | 4 6, 853 38,574 0 67.01 2.58 2.58 .00 344415
ALT RRCH: GRAPH. . ...: | 5 6, 168 34, 717 0 68.08 2.61 2.61 .00 314938
| 6 5,551 31, 245 0 69.15 2.63 2.63 .00 287889
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
e e eeeieiiiiiliiiiiiio il | 44, 345 249, 905 0 2,201, 152
00  UPTON CO APPRAI SAL D 1.000000 1, 280, 800 |
01  UPTON COUNTY 1. 000000 1, 280, 800 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
30  MCCAMEY |SD 1. 000000 1,280,800 | YR  REVENUE REVENUE  REVENUE EXPENSES  REVENUE REVENUE  REVENUE
50  UPTON COUNTY WD 1. 000000 1,280,800 | -- c-e--e--e memmemen emmmee emeeeoee eeeeen eeeeeas o
51  MOCAMEY HD 1. 000000 1,280,800 | 1 102223 0 564868 314475 250, 393 234,515 177127
53  MOCAMEY ESD #1 1. 000000 1,280,800 | 2 91061 0 505604 317619 187, 985 154, 443 140306
| 3 82291 0 459013 320796 138, 217 99, 609 112721
| 4 74641 0 419056 324003 95, 053 60, 089 91070
| 5 67959 0 382897 327244 55, 653 30, 862 73639
| 6 61631 0 349520 330516 19, 004 9,244 59488
|
| 479806 0 2680958 1934653 746305 588762 654351
|
| $/BBLRESV: 14.53 EQUI P VAL: 37,686
| $/ BBLPROD: 0 W OL VAL 483, 392 R OL VAL 537, 242
| W PAYOUT: 3.5 GAS VAL: 105, 370 GAS VAL: 117,108
*x* DPARAVETERS *** | R PAYOUT: 4.0 PRD VAL: 0 PRD VAL: 0
| s s -
MO SHFT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 1, 280, 800 W TOTAL: 626, 450 R TOTAL: 654, 350
YRS FLAT: FMWVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 2.95 |
O L 9%FAX ALLOMBLE: 9.6 GAS R GR PRICE: 2.95 |
TYPE. . (USNPQLHCT) .: U GAS 9AX ALLON: 12.5 |
GRAV SCHED#/ DEGREE: | GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
299, 500 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
oL 28.3 D B 1.000 De/Dt: 12.5/ 10.0 |
GAS: 160.0 D B: 1.000 De/Dt: 12.7 / 10.0 |
PRD: M B De/ Dt: / |
|
PROD VELLS: 5 EQ SCH#: 51  VAL: 51, 750 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RONLD) : |
|
LAST YR W VAL: 48, 100 |
LAST YR R VAL: 77,190 |
LAST YR 8/8 VAL: 125, 290 |
|
|
LAST YR O L PROD: 10, 667 |
LAST YR GAS PROD: 59, 603 |
|
|
REMARKSL: |
REMARKS2: |
MCL: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 145

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA

LEASE#, NAME.....: 179575 - JOY FULL W DECIMAL = . 755469 HVELLS: 3

RRCH, VELL#......: 15615 - RRC DIST..: 07C FULL Rl DECIMAL = .244531 DEPTH 10085

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL

OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,045 18, 222 0 63.93 3.65 3.65 .00 50470

ALT FRZ.: ALT G RRC: | =========

ALT JOBH: UNIT. ... | 1,045 18, 222 0 50, 470

ALT LSE#: ER ......: |

ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE

JUR JURI SDI CTI ON NANE PERCENT 2 - U = e

e eeeiiiiiiiil il il | 1 50246 0 100716 99750 966 905 30668

00  UPTON CO APPRAISAL D 1.000000 50, 810

01  UPTON COUNTY 1. 000000 50, 810 50246 0 100716 99750 966 905 30668

30  MOCAMEY | SD 1. 000000 50, 810

50  UPTON COUNTY WD 1. 000000 50,810 | $/BBLRESV: .58 EQUI P VAL: 19, 239

51 MCCAMEY HD 1. 000000 50,810 | $/ BBLPROD: 0 W QL VAL 454 R OL VAL 15, 368

53  MCCAMEY ESD #1 1. 000000 50,810 | W PAYOUT: .0 GAS VAL: 451 GAS VAL 15, 300

Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
8/8 VALUE: 50,810 W TOTAL: 20, 140 R TOTAL 30, 670

*** PARAVETERS ***

MO SHIFT: 6

YRS FLAT: FMWF: 8/ 8 RES:

DI SC: 14.0 YRS MAX: 28

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.30
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.30

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

ALT JAN 1 HYPERBOLI C FORECAST:

2
1

aL: 3.4 D B 1.000 Del/Dt:
GAS: 54.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 28, 860
LAST YR R VAL: 17, 430
LAST YR 8/8 VAL: 46, 290
LAST YR O L PROD: 1,441
LAST YR GAS PROD: 22,807
REMARKSL:
REMARKS2:

MC1:

MC2:

7.
4.

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

4/ 10.0
3/ 10.0
/

20, 700



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 146
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199855 - LYNCH 16 FULL W DECIMAL = .765625 #HWELLS: 2
RRCH#, WELL#......: 15619 - RRC DI ST..: 07C FULL R DECIMAL = .234375 DEPTH: 10275
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 3,109 15, 110 0 63.93 4.93 4.93 .00 152174
ALT FRZ.: ALT G RRC: | 2 2,754 13,490 0 64.95 4.98 4.98 .00 136949
ALT JOB#: UNIT......: | 3 2,473 12,141 0 65.97 503 5.03 .00 124907
ALT LSE#: EOR......: | 4 2,226 10, 927 0 67.01 5.08 5.08 .00 114204
ALT RRCH: GRAPH. . .. .: | 5 2,003 9,834 0 68.08 514 514 .00 104404
| 6 1,803 8, 851 0 69.15 519 5.19 .00 95456
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 1,623 7,966 0 69.15 519 5.19 .00 85926
e L C L LT | 8 1, 461 7,169 0 69.15 519 5.19 .00 77350
00  UPTON CO APPRAI SAL D 1. 000000 640,880 | 9 1,315 6, 452 0 69.15 519 5.19 .00 69620
01  UPTON COUNTY 1. 000000 640, 880 | =========
31 RANKIN I SD 1. 000000 640, 880 | 18, 767 91, 940 0 960, 990
50  UPTON COUNTY WD 1. 000000 640, 880 |
52  RANKIN HD 1. 000000 640, 880 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 1. 000000 640,880 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 57033 0 209207 87150 122, 057 114, 317 60247
| 2 51435 0 188384 88021 100, 363 82, 455 48009
| 3 46756 0 171663 88902 82,761 59, 643 38715
| 4 42499 0 156703 89791 66, 912 42, 300 31275
| 5 38700 0 143104 90688 52,416 29, 066 25275
| 6 35170 0 130626 91595 39,031 18, 985 20417
| 7 31654 0 117580 91596 25,984 11, 087 16263
| 8 28487 0 105837 91596 14, 241 5,330 12955
| 9 25638 0 95258 91596 3,662 1, 202 10318
*** PARAMETERS *** |
| 357372 0 1318362 810935 507427 364385 263474
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 18.49 EQUI P VAL: 13, 022
| $/ BBLPROD: 0 W OL VAL: 265, 610 R OL VAL: 192, 053
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.81 | W PAYQUT: 4.1 GAS VAL: 98, 775 GAS VAL: 71, 420
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.81 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 640, 880 W TOTAL: 377,410 Rl TOTAL: 263, 470
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
83, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 9.1 D B 1.000 De/Dt: 12.0/ 10.0 |
GAS: 44.0 D B: 1.000 De/Dt: 11.3/ 10.0 |
PRD: M B De/Dt: / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 242,300 |
LAST YR R VAL: 184, 330 |
LAST YR 8/8 VAL: 426, 630 |
|
LAST YR O L PROD: 3,674 |
LAST YR GAS PROD: 16, 891 |
|
|
REMARKS1: |
REMARKS2: |
MCL: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 147
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/2022 MNRLTCHA
LEASE#, NAME.....: 179581 - JUNE FULL W DECIMAL = .750391 #WELLS: 6
RRCH, WELL#......: 15622 - RRC DI ST 07C FULL Rl DECIMAL = .249609 DEPTH: 10410
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#. ......: 85279200 | YR OL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I T P
| 1 7,837 65, 932 0 63.93 3.75 3.75 .00 375960
ALT FRZ.: ALT G§ RRC | 2 6, 522 56, 297 0 64.95 3.80 3.80 .00 317869
ALT JOBH: UNIT......: | 3 5,584 49,122 0 65.97 3.83 3.83 .00 276426
ALT LSE#: EOR ......: | 4 4,883 43,571 0 67.01 3.88 3.88 .00 245535
ALT RRCH: GRAPH. . .. .: | 5 4,340 39, 147 0 68.08 3.92 3.92 .00 221716
| 6 3,904 35, 232 0 69.15 3.96 3.96 .00 202577
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
B L | 33,070 289, 301 0 1, 640, 083
00 UPTON CO APPRAI SAL D 1.000000 1, 246, 140 |
01  UPTON COUNTY 1. 000000 1,246, 140 | W GAS W PRD W GROSS OPERATI NG W NET PVW NET PV R NET
31 RANKIN ISD 1. 000000 1,246,140 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50 UPTON COUNTY WD 1. 000000 1,246,140 | --  --------- smeeeen eememoeeeeeoin aeeion oo oo
52 RANKI N HD 1. 000000 1,246,140 | 1 185530 0 561490 280875 280, 615 262, 821 175703
54 RANKI N ESD #2 1. 000000 1,246,140 | 2 160530 0 478399 283683 194,716 159, 972 132479
| 3 141177 0 417603 286520 131, 083 94, 467 102338
| 4 126858 0 372393 289386 83, 007 52, 475 80762
| 5 115152 0 336868 292279 44,589 24,726 64651
| 6 104694 0 307271 295202 12, 069 5, 870 52187
|
| 833941 0 2474024 1727945 746079 600331 608120
|
| $/BBLRESV: 16.04 EQUI P VAL: 37,686
| $/ BBLPROD: 0 W QL VAL: 397,972 R OL VAL: 403, 136
| W PAYOUT: 3.4 GAS VAL: 202, 358 GAS VAL: 204, 984
*** PARAVETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| s s -
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 1, 246, 140 W TOTAL: 638, 020 Rl TOTAL: 608, 120
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L VELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.43 |
O L %AX ALLOMBLE: 9.6 GAS Rl GRPRICE: 4.43 |
TYPE. . (USNPQLHCT).: U GAS 9AX ALLOW: 12.5 |
GRAV SCHEDH#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
267, 500 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
qaL: 23.8 D B: 1.000 De/Dt: 18.2 / 10.0 |
GAS: 197.0 D B: 1.000 De/Dt: 15.7 / 10.0 |
PRD: M B: De/ Dt : / |
|
PROD VELLS: 5 EQ SCH#: 51  VAL: 51, 750 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 123, 770 |
LAST YR Rl VAL: 164, 190 |
LAST YR 8/8 VAL: 287, 960 |
|
|
LAST YR O L PRCD: 8,628 |
LAST YR GAS PRCD: 69, 187 |
|
|
REMARKS: |
REMARKS?: |
MCL: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 148
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199850 - LYNCH 15 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15627 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10313
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 3,662 10, 185 0 63.93 4.24 4.24 .00 175584
ALT FRZ. : ALT G RRC: | 2 3,060 8, 443 0 64.95 4.28 4.28 .00 149060
ALT JOB#: UNIT......: | 3 2,627 7,207 0 65.97 4.32 4.32 .00 129977
ALT LSE#: EOR ......: | 4 2,304 6, 292 0 67.01 4.37 4.37 .00 115793
ALT RRCH: GRAPH. . .. .: | 5 2,048 5, 581 0 68.08 4.41 4.41 .00 104571
| 6 1,843 5,013 0 69.15 4.46 4.46 .00 95583
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1, 659 4,512 0 69.15 4.46 4.46 .00 86040
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 530, 120 | 17, 203 47, 233 0 856, 608
01  UPTON COUNTY 1. 000000 530, 120 |
31 RANKI N | SD 1. 000000 530, 120 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 530,120 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKIN HD 1. 000000 530,120 | --  ------mes mmmmmmms eeeeeees eeioo- eeeoo oeaeaaio oo
54  RANKIN ESD #2 1. 000000 530,120 | 1 32388 0 207972 90825 117, 147 109, 719 65214
| 2 27102 0 176162 91733 84, 429 69, 364 48885
| 3 23351 0 153328 92650 60, 678 43,728 37654
| 4 20622 0 136415 93576 42,839 27,081 29647
| 5 18459 0 123030 94512 28,518 15, 814 23661
| 6 16768 0 112351 95458 16, 893 8, 217 19122
| 7 15093 0 101133 95458 5,675 2,421 15232
|
| 153783 0 1010391 654212 356179 276344 239415
|
| $/BBLRESV: 18.16 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 234,284 R O L VAL 202, 976
| W PAYOUT: 3.7 GAS VAL: 42,060 GAS VAL: 36, 439
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 530, 120 W TOTAL: 290, 700 Rl TOTAL: 239, 420
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 4.99 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE. 4.99 |
TYPE. . (USNPQLHCT).: S GAS YFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
86, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 11.1 D B 1.000 De/Dt: 17.8 / 10.0 |
GAS: 31.0D B: 1.000 De/Dt: 18.6 / 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 93, 140 |
LAST YR R VAL: 88, 680 |
LAST YR 8/8 VAL: 181, 820 |
|
LAST YR O L PROD: 4,329 |
LAST YR GAS PROD: 12,583 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 149
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199865 - LYNCH 18 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15628 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10200
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY (TREND AREA) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 4,028 16, 200 0 63.93 4.21 4.21 .00 193133
ALT FRZ. : ALT G RRC: | 2 3,162 13,126 0 64.95 4.25 4.25 .00 154029
ALT JOB#: UNIT......: | 3 2,604 11, 035 0 65.97 4.30 4.30 .00 128839
ALT LSE#: EOR ......: | 4 2,212 9,519 0 67.01 4.34 4.34 .00 111170
ALT RRCH: GRAPH. . .. .: | 5 1,924 8, 369 0 68.08 4.38 4.38 .00 98239
| 6 1,703 7,467 0 69.15 4.43 4.43 .00 88322
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,524 6, 720 0 69.15 4.43 4.43 .00 79038
e e e e mmmmmmeee emmmmmee emeeeean | —========
00 UPTON CO APPRAI SAL D 1.000000 595, 740 | 17, 157 72,436 0 852, 770
01  UPTON COUNTY 1. 000000 595, 740 |
31 RANKI N | SD 1. 000000 595, 740 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 595,740 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKI'N HD 1. 000000 L L 0 B e e Rt
54  RANKIN ESD #2 1. 000000 595,740 | 1 51152 0 244285 95025 149, 260 139, 796 76602
| 2 41839 0 195868 95975 99, 893 82, 069 54353
| 3 35588 0 164427 96934 67, 493 48, 640 40379
| 4 30984 0 142154 97904 44, 250 27,974 30894
| 5 27492 0 125731 98883 26, 848 14, 888 24180
| 6 24809 0 113131 99871 13, 260 6, 450 19255
| 7 22327 0 101365 99872 1,493 638 15267
|
| 234191 0 1086961 684464 402497 320455 260930
|
| $/BBLRESV: 19.54 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 251,411 R O L VAL 204,711
| W PAYOUT: 3.4 GAS VAL: 69, 043 GAS VAL: 56, 218
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.3 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 595, 740 W TOTAL: 334, 810 Rl TOTAL: 260, 930
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE: 4.96 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.96 |
TYPE. . (USNPQLHCT) . U GAS YFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
90, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 12.7 D B: 1.000 De/Dt: 23.8/ 10.0 |
GAS: 50.0 D B: 1.000 De/Dt: 20.8 / 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 66, 020 |
LAST YR R VAL: 62, 860 |
LAST YR 8/8 VAL: 128, 880 |
|
LAST YR O L PROD: 4,054 |
LAST YR GAS PROD: 12, 085 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 150
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200459 - MANN 18 FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, VELL#......: 15634 - RRC DI ST 07C FULL R DECIMAL = .250000 DEPTH 10150
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 1, 686 7,143 0 63.93 3.82 3.82 .00 80839
ALT FRZ.: ALT G RRC: | 2 1,418 6,273 0 64.95 3.8 3.86 .00 69074
ALT JOB#: UNIT......: | 3 1,224 5,593 0 65.97 3.89 3.89 .00 60560
ALT LSE#: EOR ......: | 4 1,077 5,034 0 67.01 3.94 3.9 .00 54127
ALT RRC#: GRAPH. . .. .: | =========
| 5, 405 24,043 0 264, 600
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
e T LT | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
00  UPTON CO APPRAI SAL D 1. 000000 176,720 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
01  UPTON COUNTY 1. 000000 176,720 | - m---mmms mmemeee meeeen eeeoe ool oo oo
31 RANKIN ISD 1. 000000 176,720 | 1 20465 0 101304 61950 39, 354 36, 859 31767
50  UPTON COUNTY WD 1. 000000 176,720 | 2 18160 0 87234 62569 24, 665 20, 263 24207
52 RANKIN HD 1. 000000 176,720 | 3 16318 0 76878 63195 13, 683 9,861 18879
54  RANKIN ESD #2 1. 000000 176,720 | 4 14875 0 69002 63827 5,175 3,271 14995
|
| 69818 0 334418 251541 82877 70254 89848
|
| $/BBLRESV: 13.71 EQUI P VAL: 16, 620
| $/ BBLPROD: 0 W OL VAL: 55, 587 R OL VAL 71,090
| W PAYQUT: .0 GAS VAL: 14, 667 GAS VAL: 18, 758
| R PAYQUT: 3.1 PRD VAL: 0 PRD VAL: 0
| pt e g
| 8/8 VALUE: 176, 720 W TOTAL: 86, 870 Rl TOTAL: 89, 850
|
*** PARAMETERS *** |
|
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 |
YRS FLAT: FMVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.50 |
OL 9%9AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.50 |
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
59, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 5.1 D B 1.000 De/Dt: 17.1/ 10.0 |
GAS: 21.0 D B: 1.000 De/Dt: 12.9/ 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 32,440 |
LAST YR R VAL: 35,140 |
LAST YR 8/8 VAL: 67,580 |
|
|
LAST YR O L PROD: 1,722 |
LAST YR GAS PROD: 7,987 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 151
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200525 - MARTHA FULL W DECI MAL = .761250 H#VELLS: 4
RRCH#, WELL#......: 15636 - RRC DI ST. 07C FULL RI DECI MAL = 238750 DEPTH. 10275
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 4,106 15, 604 0 63.93 4.60 4.60 .00 199826
ALT FRZ. : ALT G RRC: | 2 3,596 13,638 0 64.95 4.66 4.66 .00 177798
ALT JOB#: UNIT......: | 3 3,197 12,113 0 65.97 4.70 4.70 .00 160552
ALT LSE#: EOR ......: | 4 2,877 10, 896 0 67.01 4.75 4.75 .00 146760
ALT RRCH: GRAPH. . .. .: | 5 2,589 9, 806 0 68.08 4.80 4.80 .00 134177
| 6 2,330 8, 825 0 69.15 4.85 4.85 .00 122652
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 2,097 7,943 0 69.15 4.85 4.85 .00 110387
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 660, 580 | 20, 792 78, 825 0 1,052, 152
01  UPTON COUNTY 1. 000000 660, 580 |
30 MCCAMEY | SD 1. 000000 660, 580 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 660,580 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
51  MCCAMEY HD 1. 000000 660,580 | --  --------s mmememee eeeeien eeiool oo aeaaao oo
53  MCCAMEY ESD #1 1. 000000 660,580 | 1 54641 0 254467 123900 130, 567 122, 288 75077
| 2 48380 0 226178 125139 101, 039 83,010 59054
| 3 43339 0 203891 126390 77,501 55, 853 47110
| 4 39399 0 186159 127653 58, 506 36, 985 38065
| 5 35831 0 170008 128930 41,078 22,779 30764
| 6 32582 0 155234 130220 25,014 12, 168 24859
| 7 29326 0 139713 130220 9,493 4,051 19799
|
| 283498 0 1335650 892452 443198 337134 294728
|
| $/BBLRESV: 16.78 EQUI P VAL: 28,713
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 265, 576 R O L VAL 232,171
| W PAYOUT: 4.0 GAS VAL: 71,558 GAS VAL: 62, 557
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 660, 580 W TOTAL: 365, 850 Rl TOTAL: 294,730
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 5.43 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.43 |
TYPE. . (USNPQLHCT) . U GAS YFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
118, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 12.1 D B 1.000 De/Dt: 13.2/ 10.0 |
GAS: 46.0 D B: 1.000 De/Dt: 13.4/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 4 EQ SCH#: 51  VAL: 41, 400 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 111, 710 |
LAST YR R VAL: 105, 720 |
LAST YR 8/8 VAL: 217, 430 |
|
LAST YR O L PROD: 5, 586 |
LAST YR GAS PROD: 22,976 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 152
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199870 - LYNCH 19 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15637 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10140
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2, 547 30,674 0 63.93 3.46 3.46 .00 122122
ALT FRZ. : ALT G RRC: | 2 2,189 26, 031 0 64.95 3.49 3.49 .00 106632
ALT JOB#: UNIT......: | 3 1,917 22,610 0 65.97 3.53 3.53 .00 94848
ALT LSE#: EOR ......: | 4 1,706 19, 986 0 67.01 3.56 3.56 .00 85739
ALT RRCH: GRAPH. . .. .: | 5 1,535 17, 905 0 68.08 3.60 3.60 .00 78377
| 6 1, 382 16, 115 0 69.15 3.64 3.64 .00 71674
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,244 14,504 0 69.15 3.64 3.64 .00 64517
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 511, 340 | 12,520 147, 825 0 623, 909
01  UPTON COUNTY 1. 000000 511, 340 |
30 MCCAMEY | SD 1. 000000 511, 340 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 511,340 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
51  MCCAMEY HD 1. 000000 511,340 | --  ------ms mmemmmms eeeeies oeooo oeeeo aeaoaoio oo
53  MCCAMEY ESD #1 1. 000000 511,340 | 1 79599 0 201721 95025 106, 696 99,931 63254
| 2 68136 0 174768 95975 78,793 64, 734 48498
| 3 59860 0 154708 96934 57,774 41, 635 37992
| 4 53363 0 139102 97904 41,198 26, 044 30230
| 5 48344 0 126721 98883 27,838 15, 437 24372
| 6 43994 0 115668 99871 15, 797 7,683 19687
| 7 39596 0 104113 99872 4,241 1, 810 15681
|
| 392892 0 1016801 684464 332337 257274 239714
|
| $/BBLRESV: 16.81 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 157, 863 R O L VAL 147,088
| W PAYOUT: 3.7 GAS VAL: 99,411 GAS VAL: 92, 625
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 511, 340 W TOTAL: 271, 630 Rl TOTAL: 239,710
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 4.07 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.07 |
TYPE. . (USNPQLHCT) . U GAS YFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
90, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 7.6 D B 1.000 De/Dt: 15.1/ 10.0 |
GAS: 92.0 D B: 1.000 De/Dt: 16.3 / 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 134, 270 |
LAST YR R VAL: 138, 720 |
LAST YR 8/8 VAL: 272,990 |
|
LAST YR O L PROD: 3,176 |
LAST YR GAS PROD: 36, 987 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 153
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199660 - LYNCH 17 FULL W DECI MAL = .781250 H#VELLS: 2
RRCH#, WELL#......: 15653 - RRC DI ST..: 07C FULL RI DECI MAL = 218750 DEPTH. 10400
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 3,136 635 0 63.93 4.10 4.10 .00 156629
ALT FRZ.: ALT G RRC: | 2 2,580 504 0 64.95 4.14 4.14 .00 130915
ALT JOB#: UNIT......: | 3 2,193 418 0 65.97 4.18 4.18 .00 113025
ALT LSE#: EOR ......: | 4 1,906 356 0 67.01 4.23 4.23 .00 99782
ALT RRCH: GRAPH. . .. .: | 5 1,683 310 0 68.08 4.27 4.27 .00 89515
| 6 1, 509 275 0 69.15 4.31 4.31 .00 81521
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1, 358 247 0 69.15 4.31 4.31 .00 73364
B T | 8 1,222 222 0 69.15 4.31 4.31 .00 66017
00  UPTON CO APPRAI SAL D 1.000000 484,130 | 9 1,100 200 0 69.15 4.31 4.31 .00 59426
01  UPTON COUNTY 1. 000000 484,130 | 10 990 180 0 69.15 4.31 4.31 .00 53483
31 RANKIN I SD 1. 000000 484,130 | =========
50  UPTON COUNTY WD 1. 000000 484,130 | 17,677 3, 347 0 923, 677
52 RANKI'N HD 1. 000000 484,130 |
54 RANKI N ESD #2 1. 000000 484,130 | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 2034 0 158663 48300 110, 363 103, 365 41792
| 2 1630 0 132545 48783 83,762 68, 816 30896
| 3 1365 0 114390 49270 65, 120 46, 930 23596
| 4 1176 0 100958 49763 51, 195 32, 364 18429
| 5 1034 0 90549 50261 40, 288 22,341 14628
| 6 926 0 82447 50764 31, 683 15,411 11787
| 7 832 0 74196 50765 23,431 9,998 9387
| 8 748 0 66765 50765 16, 000 5,989 7475
**% PARAMVETERS *** | 9 673 0 60099 50765 9,334 3,065 5955
| 10 606 0 54089 50765 3,324 958 4742
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FWEF: 8/ 8 RES: | 11024 0 934701 500201 434500 309237 168687
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE. 4.83 | $/BBLRESV: 22.13 EQUI P VAL: 6, 201
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE: 4.83 | $/BBLPROD: 0 W OL VAL 305, 590 R OL VAL 166, 697
TYPE. . (USNPQLHCT) .: U GAS %AX ALLOW: 12.5 | W PAYOUT: 4.1 GAS VAL: 3, 647 GAS VAL: 1,989
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | R PAYOUT: 5.1 PRD VAL: 0 PRD VAL: 0
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | —============ —==========
| 8/8 VALUE: 484,130 W TOTAL: 315, 440 Rl TOTAL: 168, 690
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
46, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 9.6 D B 1.000 De/Dt: 19.3/ 10.0 |
GAS: 2.0 D B 1.000 De/Dt: 22.5/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 1 EQ SCH#: 51  VAL: 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 19, 240 |
LAST YR R VAL: 12,500 |
LAST YR 8/8 VAL: 31, 740 |
|
LAST YR O L PROD: 1,763 |
LAST YR GAS PROD: 1,888 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT,

I NC. TAX YEAR 2022

10:45:17 7/19/2022

PAGE

MC2:

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 107435 - ANGELIA FULL W DECIMAL = .757654 #HWELLS: 3
RRCH#, VELL#......: 15657 - RRC DI ST 07C FULL R DECINMAL = .242346 DEPTH 10325
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 5,610 9,261 0 63.93 3.74 3.74 .00 271731
ALT FRZ.: ALT G RRC: | 2 5,034 8, 251 0 64.95 3.77 3.77 .00 247721
ALT JOB#: UNIT......: | 3 4,531 7,426 0 6597 3.81 3.81 .00 226470
ALT LSE#: EOR ......: | 4 4,078 6, 683 0 67.01 3.8 3.85 .00 207042
ALT RRC#: GRAPH. . .. .: | 5 3,670 6,015 0 68.08 3.89 3.89 .00 189303
| 6 3,303 5,414 0 69.15 3.93 3.93 .00 173050
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 2,973 4,873 0 69.15 3.93 3.93 .00 155761
e T LT | 8 2,676 4,386 0 69.15 3.93 3.93 .00 140200
00  UPTON CO APPRAI SAL D 1. 000000 825, 530 | =========
01  UPTON COUNTY 1. 000000 825, 530 | 31,875 52, 309 0 1, 611, 278
30 MCCAMEY | SD 1. 000000 825, 530 |
50  UPTON COUNTY WD 1. 000000 825, 530 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 825,530 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 825,530 | -- o m----m-is meeeeeeeeeeieieiel eieio ieaeo e
| 1 26242 0 297973 144900 153, 073 143, 366 89661
| 2 23568 0 271289 146349 124,940 102, 647 72240
| 3 21436 0 247906 147812 100, 094 72,134 58420
| 4 19494 0 226536 149290 77,246 48, 832 47242
| 5 17728 0 207031 150782 56, 249 31,191 38207
| 6 16121 0 189171 152290 36, 881 17,940 30895
| 7 14510 0 170271 152291 17,980 7,672 24609
| 8 13060 0 153260 152291 969 363 19602
|
| 152159 0 1763437 1196005 567432 424145 380876
*** PARAMETERS *** |
| $/BBLRESV: 16.05 EQUI P VAL: 20, 509
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 387, 547 R OL VAL 348, 012
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 3.9 GAS VAL: 36, 597 GAS VAL: 32,864
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.40 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.40 | 8/8 VALUE 825, 530 W TOTAL: 444, 650 Rl TOTAL: 380, 880
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
138, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 16.3 D B 1.000 De/Dt: 10.8 / 10.0 |
GAS: 27.0 D B: 1.000 De/Dt: 11.5/ 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 3  EQ SCH#: 51  VAL: 31,050 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 98, 470 |
LAST YR R VAL: 120, 280 |
LAST YR 8/8 VAL: 218, 750 |
|
LAST YR O L PROD: 6, 005 |
LAST YR GAS PROD: 9, 247 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 155
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MRLTCHA
LEASE#, NAME.....: 102658 - AMACKER -19- NW FULL W DECIMAL = . 750000 HWELLS: 1
RRCH, MELL#......: 15659 - RRC DIST..: 07C FULL Rl DECIMAL = . 250000 DEPTH 9925
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 85279200 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: SPRABERRY (TREND AREA) e T L T
| 1 1,505 12,509 0 63.93 2.00 2.00 .00 72161
ALT FRZ.: ALT Gb RRC | =========
ALT JOBH: UNIT......: | 1,505 12,509 0 72, 161
ALT LSE#: EOR ......: |
ALT RRCH: GRAPH. ... .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | == =-=--mmm=  mmmmmmee mmeeeen smemeeeon aeeeein ool il
e | 1 18764 0 90925 85050 5,875 5,503 28512
00  UPTON CO APPRAISAL D 1.000000 40,520 |
01  UPTON COUNTY 1..000000 40,520 | 18764 0 90925 85050 5875 5503 28512
30 MOCAMEY | SD 1..000000 40,520 |
50  UPTON COUNTY WD 1..000000 40,520 | $/BBLRESV:  3.87 EQU P VAL: 6,506
51 MOCAMEY HD 1..000000 40,520 | $/ BBLPROD: 0 W OL VAL 4,367 R OL VAL 22,628
53  MOCAMEY ESD #1 1..000000 40,520 | W PAYQUT: .0 GAS VAL: 1,136 GAS VAL 5, 884
| R PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 40,520 W TOTAL: 12,010 R TOTAL 28,510
|
|
|
|
|
I
*++ PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS NAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GRPRICE 2.35 |
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.35 |
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

18.
18.

aL: 4.6 D B: 1.000 De/Dt:
GAS: 38.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 6, 830
LAST YR Rl VAL:
LAST YR 8/8 VAL: 6, 830
LAST YR O L PROD: 1,718
LAST YR GAS PROD: 14,760
REMARKSL.:
REMARKS2:

MC1:

MC2:

71/ 10.0
3/ 10.0
/

7,000



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 156

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102670 - AMACKER -24- NW FULL W DECIMAL = . 750000 #WELLS: 2
RRCH#, WELL#......: 15661 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10000
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 2,260 11, 457 0 63.93 4.44 4.44 .00 108361
ALT FRZ.: ALT G RRC: | 2 2,017 9,902 0 64.95 4.48 4.48 .00 98253
ALT JOB#: UNIT......: | 3 1,815 8,719 0 65.97 4.53 4.53 .00 89802
ALT LSE#: EOR......: | 4 1,634 7,788 0 67.01 4.58 4.58 .00 82121
ALT RRCH: GRAPH. . .. .: | 5 1,471 7,009 0 68.08 4.62 4.62 .00 75109
| 6 1,324 6, 308 0 69.15 4.67 4.67 .00 68666
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 1,192 5,677 0 69.15 4.67 4.67 .00 61820
R R LR 8 1,073 5, 109 0 69.15 4.67 4.67 00 55648
00  UPTON CO APPRAI SAL D 1. 000000 431, 360 =========
01  UPTON COUNTY 1. 000000 431, 360 12,786 61, 969 0 639, 780
30  MCCAMEY | SD 1. 000000 431, 360
50  UPTON COUNTY WD 1. 000000 431, 360 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 431,360 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 431,360 | -- s----ecis e-eieiien meeieiien heiceieil seieiaees enesieeoe eeeaeoen

|
|
|
|
|
|
| 1 38152 0 146513 66150 80, 363 75, 267 45942
| 2 33271 0 131524 66811 64,713 53, 166 36497
| 3 29623 0 119425 67480 51, 945 37,435 29327
| 4 26752 0 108873 68154 40,719 25, 741 23661
| 5 24286 0 99395 68836 30, 559 16, 945 19115
| 6 22094 0 90760 69525 21, 235 10, 329 15447
| 7 19884 0 81704 69525 12,179 5,197 12306
| 8 17894 0 73542 69525 4,017 1,503 9802
|
| 211956 0 851736 546006 305730 225583 192097
*+% PARAVETERS *** |
| $ BBLRESV: 17.67 EQUI P VAL: 13, 673
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 169,446 R OL VAL: 144, 293
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 4.0 GAS VAL: 56, 137 GAS VAL: 47,804
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 5.23 | S e
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.23 | 8/8 VALUE 431,360 W TOTAL: 239, 260 R TOTAL: 192, 100
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
63, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 6.6 D B 1.000 De/Dt: 11.4/ 10.0
GAS: 34.0 D B: 1.000 De/Dt: 14.5/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 75, 730
LAST YR R VAL: 78, 030
LAST YR 8/8 VAL: 153, 760
LAST YR O L PROD: 2,692
LAST YR GAS PROD: 13,712
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 157
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200470 - MANN 25 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15682 - RRC DI ST. 07C FULL RI DECI MAL = .250000 DEPTH. 10175
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2,580 21, 817 0 63.93 3.83 3.83 .00 123705
ALT FRZ. : ALT G RRC: | 2 2,166 19, 225 0 64.95 3.88 3.88 .00 105511
ALT JOB#: UNIT......: | 3 1,867 17,184 0 65.97 3.91 3.91 .00 92374
ALT LSE#: EOR ......: | 4 1, 640 15, 466 0 67.01 3.96 3.96 .00 82422
ALT RRCH: GRAPH. . .. .: | 5 1,462 13,919 0 68.08 4.00 4.00 .00 74650
| 6 1,316 12,527 0 69.15 4.04 4.04 .00 68251
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,184 11, 274 0 69.15 4.04 4.04 .00 61405
B T | 8 1, 066 10, 147 0 69.15 4.04 4.04 .00 55285
00  UPTON CO APPRAI SAL D 1.000000 717,420 | 9 959 9,132 0 69.15 4.04 4.04 .00 49736
01  UPTON COUNTY 1. 000000 717,420 | 10 863 8,219 0 69.15 4.04 4.04 .00 44757
31 RANKI N | SD 1. 000000 717,420 | 11 77 7,397 0 69.15 4.04 4.04 .00 40297
50  UPTON COUNTY WD 1. 000000 717,420 | 12 699 6, 657 0 69.15 4.04 4.04 .00 36252
52 RANKI'N HD 1. 000000 717,420 | =========
54 RANKI N ESD #2 1. 000000 717,420 | 16, 579 152, 964 0 834, 645
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 62669 0 186374 49350 137,024 128, 335 58443
| 2 55945 0 161456 49843 111, 613 91, 697 44803
| 3 50392 0 142766 50342 92, 424 66, 607 35059
| 4 45934 0 128356 50845 77,511 49, 000 27894
| 5 41757 0 116407 51353 65, 054 36,074 22387
| 6 37957 0 106208 51866 54, 342 26,434 18076
**% PARAMVETERS *** | 7 34160 0 95565 51867 43,698 18, 646 14393
| 8 30745 0 86030 51867 34,163 12,787 11467
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 27670 0 77406 51867 25,539 8, 385 9131
YRS FLAT: FMWF: 8/ 8 RES: | 10 24904 0 69661 51867 17,794 5,125 7271
| 11 22413 0 62710 51867 10, 843 2,739 5792
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.52 | 12 20171 0 56423 51867 4,556 1,010 4612
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.52 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 454717 0 1289362 614801 674561 446839 259328
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 23.26 EQUI P VAL: 11, 249
| $/ BBLPROD: 0 W OL VAL 289, 253 R OL VAL 167, 871
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.6 GAS VAL: 157, 586 GAS VAL: 91, 457
------------------------------------------ | R PAYOUT: 5.4 PRD VAL: 0 PRD VAL: 0
47,000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 717,420 W TOTAL: 458, 090 Rl TOTAL: 259, 330
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 7.8 D B 1.000 De/Dt: 17.3/ 10.0 |
GAS: 64.0 D B: 1.000 De/Dt: 12.6 / 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 96, 130 |
LAST YR R VAL: 78, 110 |
LAST YR 8/8 VAL: 174, 240 |
|
LAST YR O L PROD: 2,537 |
LAST YR GAS PROD: 24,192 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 158
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 143670 - DOROTHY FULL W DECIMAL = .776210 #HWELLS: 8
RRCH#, VELL#......: 15683 - RRC DI ST 07C FULL R DECIMAL = .223790 DEPTH: 10380
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 6, 057 37,523 0 63.93 2.98 2.98 .00 300567
ALT FRZ.: ALT G RRC: | 2 5,524 34,033 0 64.95 3.01 3.01 .00 278492
ALT JOB#: UNIT......: | 3 5,038 30, 868 0 65.97 3.04 3.04 .00 257979
ALT LSE#: EOR ......: | 4 4,595 27,997 0 67.01 3.07 3.07 .00 239004
ALT RRC#: GRAPH. . .. .: | 5 4,191 25,393 0 68.08 3.11 3.11 .00 221471
| 6 3,822 23,031 0 69.15 3.13 3.13 .00 205146
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 3,486 20, 889 0 69.15 3.13 3.13 .00 187111
e T LT | 8 3,179 18, 946 0 69.15 3.13 3.13 .00 170633
00  UPTON CO APPRAI SAL D 1. 000000 1,071, 810 | =========
01  UPTON COUNTY 1. 000000 1,071, 810 | 35,892 218, 680 0 1, 860, 403
31 RANKIN ISD 1. 000000 1,071, 810 |
50  UPTON COUNTY WD 1. 000000 1,071, 810 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 1,071,810 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 1,071,810 | -- -------ms mmmemeeeeeiee eeiel eeeeao aeeieoo e
| 1 86795 0 387362 196350 191, 012 178, 900 105061
| 2 79514 0 358006 198313 159, 693 131, 198 85928
| 3 72839 0 330818 200297 130, 521 94, 062 70267
| 4 66716 0 305720 202299 103, 421 65, 379 57466
| 5 61299 0 282770 204323 78, 447 43,501 47038
| 6 55955 0 261101 206366 54,735 26,624 38436
| 7 50751 0 237862 206366 31, 496 13, 439 30987
| 8 46030 0 216663 206366 10, 297 3,855 24978
|
| 519899 0 2380302 1620680 759622 556958 460161
*** PARAMETERS *** |
| $/BBLRESV: 15.62 EQUI P VAL: 54, 692
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 435, 308 R OL VAL 359, 654
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 4.3 GAS VAL: 121, 649 GAS VAL: 100, 507
| R PAYQUT: 4.8 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 3.51 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 3.51 | 8/8 VALUE: 1,071, 810 W TOTAL: 611, 650 Rl TOTAL: 460, 160
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
187, 000 |
.......................................... I
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 17.4 D B 1.000 De/Dt: 8.8/ 8.8 |
GAS: 108.0 D B: 1.000 De/Dt: 9.3/ 9.3 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 8 EQ SCH#: 51  VAL: 82, 800 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 330, 490 |
LAST YR R VAL: 279,710 |
LAST YR 8/8 VAL: 610, 200 |
|
LAST YR O L PROD: 5,938 |
LAST YR GAS PROD: 39,588 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA

LEASE#, NAME.....: 102773 - AMACKER - 85- FULL W DECIMAL = . 750000 HVELLS: 2

RRCH, VELL#......: 15684 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10266

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL

OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,173 6,276 0 63.93 2.95 2.95 .00 56242

ALT FRZ.: ALT G RRC: | =========

ALT JOBH: UNIT. ... | 1,173 6,276 0 56, 242

ALT LSE#: ER ......: |

ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE

JUR JURI SDI CTI ON NANE PERCENT 2 - U = e

e eeeiiiiiiiil il il | 1 13886 0 70128 66150 3,978 3,725 21991

00  UPTON CO APPRAISAL D 1.000000 44, 950

01  UPTON COUNTY 1. 000000 44, 950 13886 0 70128 66150 3978 3725 21991

30  MOCAMEY | SD 1. 000000 44, 950

50  UPTON COUNTY WD 1. 000000 44,950 | $/BBLRESV:  3.40 EQUI P VAL: 19, 239

51 MCCAMEY HD 1. 000000 44,950 | $/BBLPROD; 1,138 W QL VAL 2,987 R OL VAL 17, 637

53  MCCAMEY ESD #1 1. 000000 44,950 | W PAYOUT: .0 GAS VAL: 738 GAS VAL 4,354

Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
8/8 VALUE: 44,950 W TOTAL: 22, 960 R TOTAL 21, 990

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28

YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.48
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.48

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt :
GAS: M B De/ Dt :
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 26, 850
LAST YR Rl VAL: 55, 140
LAST YR 8/8 VAL: 81, 990
LAST YR O L PROD: 1,529
LAST YR GAS PROD: 7,143
REMARKSL.:
REMARKS2:

MC1:

MC2:

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

20, 700
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 107300 - AMACKER ALPHA FULL W DECIMAL = .750000 #HVELLS: 2
RRCH#, VELL#......: 15691 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH 10145
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 1,017 17,084 0 63.93 8.45 8.45 .00 48763
ALT FRZ.: ALT G RRC: | 2 769 15,113 0 64.95 8.55 8.55 .00 37460
ALT JOB#: UNIT......: | 3 617 13, 550 0 65.97 8.64 8.64 .00 30528
ALT LSE#: EOR ......: | 4 515 12,195 0 67.01 8.72 8.72 .00 25883
ALT RRC#: GRAPH. . .. .: | 5 442 10, 976 0 68.08 8.81 8.81 .00 22569
| 6 387 9,878 0 69.15 8.91 8.91 .00 20071
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 345 8,890 0 69.15 8.91 8.91 .00 17893
e T LT | 8 310 8,001 0 69.15 8.91 8.91 .00 16077
00  UPTON CO APPRAI SAL D 1. 000000 435, 650 | =========
01  UPTON COUNTY 1. 000000 435, 650 | 4,402 95, 687 0 219, 244
31 RANKIN ISD 1. 000000 435, 650 |
50  UPTON COUNTY WD 1. 000000 435, 650 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 435,650 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 435,650 | --  m--em-ies mmeemeseeeiee eeieleiein aeaeoo e
| 1 108270 0 157033 65625 91, 408 85, 612 49241
| 2 96912 0 134372 66281 68, 091 55,941 37288
| 3 87804 0 118332 66943 51, 389 37,034 29059
| 4 79755 0 105638 67613 38,025 24,038 22958
| 5 72524 0 95093 68289 26, 804 14, 863 18288
| 6 66010 0 86081 68971 17,110 8,322 14651
| 7 59407 0 77300 68972 8,328 3,554 11643
| 8 53467 0 69544 68972 572 214 9269
|
| 624149 0 843393 541666 301727 229578 192397
*** PARAMETERS *** |
| $/BBLRESV: 18.08 EQUI P VAL: 13,673
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 59, 680 R OL VAL 50, 014
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 3.9 GAS VAL: 169, 898 GAS VAL: 142, 382
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 9.97 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 9.97 | 8/8 VALUE: 435, 650 W TOTAL: 243, 250 Rl TOTAL: 192, 400
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
62, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 3.3 D B 1.000 De/Dt: 27.3/ 10.0 |
GAS: 50.0 D B: 1.000 De/Dt: 12.2/ 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 46,910 |
LAST YR R VAL: 41, 860 |
LAST YR 8/8 VAL: 88, 770 |
|
LAST YR O L PROD: 1,415 |
LAST YR GAS PROD: 16, 658 |
|
|
|
|
|
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 106750 - AMACKER ADAM FULL W DECIMAL = . 750000 HVELLS: 2
RRCH, VELL#......: 15693 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10050
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,995 14, 047 0 63.93 1.58 1.58 00 95655
ALT FRZ.: ALT G RRC: | 2 1,603 12, 489 0 64.95 1.60 1.60 00 78086
ALT JOBH: UNIT. ... | =========
ALT LSE#: ER ......: | 3,598 26, 536 0 173, 741
ALT RRCH: GRAPH. . .. .: |
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | YR  REVENUE REVENE REVENUE EXPENSES REVENUE  REVENUE  REVENUE
e e e e e e e mmmmmmmmmme  mmmmmmme mmmmmmmmaa | e mmmmmmmme mmmmmmmme  mmmmmmmme  mmmmmmmee  mmmmmmmme  mmmmmmmee  mmmmmmaaa
00  UPTON CO APPRAISAL D 1.000000 121,910 | 1 16646 0 112301 78750 33,551 31,424 35215
01  UPTON COUNTY 1. 000000 121,910 | 2 14987 0 93073 79537 13,536 11, 120 25828
30  MOCAMEY | SD 1. 000000 121, 910
50  UPTON COUNTY WD 1. 000000 121, 910 31633 0 205374 158287 47087 42544 61043
51 MCCAMEY HD 1. 000000 121, 910
53  MCCAMEY ESD #1 1. 000000 121,910 | $/BBLRESV: 13.34 EQUI P VAL: 18, 323
$/ BBLPROD: 0 W QL VAL 35,991 Rl QL VAL: 51, 641
W PAYOUT: .0 GAS VAL: 6, 553 GAS VAL: 9, 402
Rl PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 121,910 W TOTAL: 60, 870 R TOTAL: 61, 040

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.87
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.87

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
75, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 6.2 D B 1.000 De/Dt: 21.5/ 10.0
GAS: 41.0 D B 1.000 De/Dt: 11.7 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 20, 200
LAST YR R VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 2,227
LAST YR GAS PROD: 14,939
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102728 - AMACKER -60- NW FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15694 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10125
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 1,200 17,064 0 63.93 1.55 1.55 00 57537
ALT FRZ.: ALT G RRC: | 2 981 15, 064 0 64.95 1.57 1.57 00 47787
ALT JOB#: UNIT......: | 3 830 13, 486 0 65.97 1.58 1.58 00 41066
ALT LSE#: EOR ......: | 4 720 12,137 0 67.01 1.60 1.60 00 36185
ALT RRCH: GRAPH. . .. .: | 5 636 10, 923 0 68.08 1.62 1.62 00 32474
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 4,367 68, 674 0 215, 049
00 UPTON CO APPRAI SAL D 1.000000 166, 190 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 166,190 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 166, 190 | --  -------m- smmeeen oo eeeos aeeoiio oo oo
50  UPTON COUNTY WD 1. 000000 166, 190 1 19837 0 77374 40425 36, 949 34, 607 24262
52 RANKIN HD 1. 000000 166, 190 2 17738 0 65525 40829 24, 696 20, 290 18184
54 RANKI N ESD #2 1. 000000 166, 190 3 15981 0 57047 41237 15, 810 11, 394 14010
4 14564 0 50749 41649 9,100 5, 752 11029
5 13271 0 45745 42065 3, 680 2,040 8798
81391 0 296440 206205 90235 74083 76283
$/ BBLRESV:  16.41 EQUI P VAL: 15, 828
$/ BBLPROD: 0 W OL VAL 53,743 R O L VAL 55, 339
W PAYOUT: .9 GAS VAL: 20, 340 GAS VAL: 20, 944
6 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 166, 190 W TOTAL: 89, 910 Rl TOTAL: 76, 280

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.83

|
|
|
|
|
|
|
|
|
|
|
|
|
| 4
| R PAYOUT: 3.
|
|
|
|
|
|
|
OL %FAX ALLOMBLE: 9.6 GASR GRPRICE 1.83 |
|
|
|
|
|

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
38, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.7D B 1.000 De/Dt: 19.8 / 10.0
GAS: 50.0 D B: 1.000 De/Dt: 12.4/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 34, 460
LAST YR R VAL: 25,270
LAST YR 8/8 VAL: 59, 730
LAST YR O L PROD: 1,700
LAST YR GAS PROD: 17,521
REMARKSL:
REMARKS2:

MC1:

MC2:
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CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199888 - LYNCH 25 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15699 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10150
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY (TREND AREA) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 1,470 13, 294 0 63.93 4.06 4.06 .00 70483
ALT FRZ. : ALT G RRC: | 2 1,310 12,230 0 64.95 4.10 4.10 .00 63813
ALT JOB#: UNIT......: | 3 1,179 11, 252 0 65.97 4.15 4.15 .00 58334
ALT LSE#: EOR ......: | 4 1,061 10, 352 0 67.01 4.19 4.19 .00 53323
ALT RRCH: GRAPH. . .. .: | 5 955 9,524 0 68.08 4.24 4.24 .00 48762
| 6 860 8, 762 0 69.15 4.28 4.28 .00 44602
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 774 8, 061 0 69.15 4.28 4.28 .00 40142
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 282,070 | 7,609 73,475 0 379, 459
01  UPTON COUNTY 1. 000000 282,070 |
31 RANKI N | SD 1. 000000 282,070 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 282,070 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKIN HD 1. 000000 282,070 | --  m----mms mmmmmmmseeeeeies eooos oo aeaeaao oo
54  RANKIN ESD #2 1. 000000 282,070 | 1 40480 0 110963 61950 49, 013 45, 905 34794
| 2 37607 0 101420 62569 38, 851 31,918 28144
| 3 35022 0 93356 63195 30, 161 21,736 22926
| 4 32531 0 85854 63827 22,027 13,924 18658
| 5 30286 0 79048 64466 14,582 8, 086 15202
| 6 28126 0 72728 65110 7,618 3,705 12378
| 7 25876 0 66018 65111 907 387 9943
|
| 229928 0 609387 446228 163159 125661 142045
|
| $/BBLRESV: 13.71 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 78,248 R O L VAL 88, 450
| W PAYOUT: 4.0 GAS VAL: 47,413 GAS VAL: 53,595
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 282,070 W TOTAL: 140, 020 Rl TOTAL: 142, 050
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE 4.79 |
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.79 |
TYPE. . (USNPQLHCT) . U GAS YTAX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:
aL:

GAS: 38.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 49, 690
LAST YR Rl VAL: 65, 360
LAST YR 8/8 VAL: 115, 050
LAST YR O L PROD: 1,694
LAST YR GAS PROD: 14, 358
REMARKSL.:
REMARKS2:

MC1:

MC2:

4.3 D B 1.000 De/Dt:

.5
.0

/ 10.0
/8.0
/

20, 700
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MC2:

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199885 - LYNCH 24 FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, VELL#......: 15702 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10060
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 1,524 15, 054 0 63.93 3.75 3.75 .00 73072
ALT FRZ.: ALT G RRC: | 2 1, 387 13, 849 0 64.95 3.80 3.80 .00 67564
ALT JOB#: UNIT......: | 3 1,276 12,741 0 6597 3.83 3.83 .00 63135
ALT LSE#: EOR ......: | 4 1,173 11,722 0 67.01 3.83 3.88 .00 59000
ALT RRC#: GRAPH. . .. .: | 5 1, 080 10, 784 0 68.08 3.92 3.92 .00 55147
| 6 993 9,921 0 69.15 3.96 3.96 .00 51532
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 914 9,128 0 69.15 3.96 3.96 .00 47410
e T LT | 8 841 8, 397 0 69.15 3.96 3.96 .00 43617
00  UPTON CO APPRAI SAL D 1. 000000 332,040 | =========
01  UPTON COUNTY 1. 000000 332,040 | 9,188 91, 596 0 460, 477
30 MCCAMEY | SD 1. 000000 332,040 |
50  UPTON COUNTY WD 1. 000000 332,040 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 332,040 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 332,040 | --  m----emie meeeeeee eeeae eeiel eieie ieeieoo e
| 1 42339 0 115411 61950 53, 461 50, 071 36189
| 2 39472 0 107036 62569 44, 467 36, 532 29702
| 3 36601 0 99736 63195 36, 541 26, 334 24492
| 4 34112 0 93112 63827 29, 285 18,512 20236
| 5 31707 0 86854 64466 22,388 12,414 16704
| 6 29468 0 81000 65110 15, 890 7,729 13786
| 7 27110 0 74520 65111 9, 409 4,015 11224
| 8 24942 0 68559 65111 3,448 1,291 9138
|
| 265751 0 726228 511339 214889 156898 161471
*** PARAMETERS *** |
| $/BBLRESV: 14.44 EQUI P VAL: 13,673
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 30, 147 W OL VAL: 99, 484 R OL VAL 102, 383
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 4.3 GAS VAL: 57,414 GAS VAL: 59, 088
| R PAYQUT: 4.8 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.43 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.43 | 8/8 VALUE 332,040 W TOTAL: 170, 570 Rl TOTAL: 161, 470
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
59, 000 4.4 43 |
.......................................... |
10.0 1 8.0 99 |
8.0 99 |
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 31,380 |
LAST YR R VAL: 34,790 |
LAST YR 8/8 VAL: 66, 170 |
|
LAST YR O L PROD: 1,713 |
LAST YR GAS PROD: 15, 439 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|
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O L WELLHEAD PRICE: 67.64 GASW GRPRICE 1.62
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 1.62

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102779 - AMACKER - 86- FULL W DECI MAL = . 750000 H#VELLS: 1
RRCH#, WELL#......: 15710 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10145
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 1,318 4,081 0 63.93 1.37 1.37 00 63195
ALT FRZ. : ALT G RRC: | 2 1,158 3, 587 0 64.95 1.39 1.39 00 56409
ALT JOB#: UNIT......: | 3 1,028 3,201 0 65.97 1.40 1.40 00 50863
ALT LSE#: EOR ......: | 4 925 2,881 0 67.01 1.42 1.42 00 46488
ALT RRCH: GRAPH. . .. .: | 5 833 2,593 0 68.08 1.44 1.44 00 42533
| 6 750 2,334 0 69.15 1.44 1.44 00 38897
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 675 2,101 0 69.15 1.44 1. 44 00 35007
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 177,030 | 6, 687 20,778 0 333, 392
01  UPTON COUNTY 1. 000000 177,030 |
30 MCCAMEY | SD 1. 000000 177,030 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 177,030 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
51  MCCAMEY HD 1. 000000 177,030 | --  m--mmmmmm mmmmeen eemeoeo eeees aeeeion oo oo
53  MCCAMEY ESD #1 1. 000000 177,030 | 1 4193 0 67388 33600 33,788 31, 645 21131
| 2 3739 0 60148 33936 26, 212 21,535 16690
| 3 3361 0 54224 34275 19, 949 14,377 13315
| 4 3068 0 49556 34617 14,939 9,444 10770
| 5 2800 0 45333 34964 10, 369 5, 750 8718
| 6 2521 0 41418 35313 6, 105 2,969 7049
| 7 2269 0 37276 35314 1,962 837 5615
|
| 21951 0 355343 242019 113324 86557 83288
|
| $/BBLRESV: 16.19 EQUI P VAL: 7,178
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 81, 210 R O L VAL 78, 143
| W PAYOUT: 3.9 GAS VAL: 5, 347 GAS VAL: 5, 145
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 177,030 W TOTAL: 93, 740 Rl TOTAL: 83, 290
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
32,000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.9D B 1.000 De/Dt: 13.1/ 10.0
GAS: 12.0 D B 1.000 De/Dt: 12.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 120
LAST YR R VAL: 8, 890
LAST YR 8/8 VAL: 19, 010
LAST YR O L PROD: 1,610
LAST YR GAS PROD: 3,504
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166550 - HASEL -19- FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15711 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10125
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 20, 200
01  UPTON COUNTY 1. 000000 20,200 | $/BBLRESV: .00 EQUI P VAL: 20, 201
30  MCCAMEY | SD 1. 000000 20,200 | $/ BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 20,200 | W PAYQUT: .0 GAS VAL: 0 GAS VAL 0
51 MCCAMEY HD 1. 000000 20, 200 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL 0
53 MCCAMVEY ESD #1 1. 000000 20, 200 ——=========== ——=—========
8/8 VALUE: 20, 200 W TOTAL: 20, 200 Rl TOTAL 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.1 D B 1.000 Del/Dt:
GAS: 24.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 19, 490
LAST YR R VAL: 16, 050
LAST YR 8/8 VAL: 35, 540
LAST YR O L PROD: 1,125
LAST YR GAS PROD: 7,535
REMARKSL:
REMARKS2:

MC1:

MC2:

PROD BBL/ D

3.85
3.85
12.5
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102812 - AMACKER - 89- FULL W DECIMAL = . 750000 #WELLS: 9
RRCH#, WELL#......: 15727 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10075
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 11,798 129, 755 0 63.93 3.92 3.92 .00 565685
ALT FRZ.: ALT G RRC: | 2 10, 511 114,102 0 64.95 3.96 3.96 .00 512017
ALT JOB#: UNIT......: | 3 9, 460 101, 825 0 65.97 4.00 4.00 .00 468057
ALT LSE#: EOR......: | 4 8,514 91, 643 0 67.01 4.04 4.04 .00 427892
ALT RRCH: GRAPH. . .. .: | 5 7,663 82, 479 0 68.08 4.09 4.09 .00 391273
| 6 6, 897 74,231 0 69.15 4.13 4.13 .00 357696
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 6, 207 66, 808 0 69.15 4.13 4.13 .00 321911
R R LR 8 5, 586 60, 127 0 69.15 4.13 4.13 .00 289704
00  UPTON CO APPRAI SAL D 1. 000000 2,697, 290 =========
01  UPTON COUNTY 1. 000000 2,697, 290 66, 636 720, 970 0 3,334, 235
30  MCCAMEY | SD 1. 000000 2,697, 290
50  UPTON COUNTY WD 1. 000000 2,697, 290 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 2,697,290 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 2,697,290 | -- sec-siees meeeiieie eeeeiein eieiiiies seeinioes seieeieis eene-ee-s

|
|
|
|
|
|
| 1 381480 0 947165 441525 505,640 473,578 297006
| 2 338883 0 850900 445940 404,960 332,702 236124
| 3 305475 0 773532 450399 323,133 232,872 189959
| 4 277678 0 705570 454902 250,668 158, 464 153337
| 5 253004 0 644277 459452 184,825 102,491 123907
| 6 229931 0 587627 464046 123,581 60, 113 100013
| 7 206938 0 528849 464047 64, 802 27, 651 79653
| 8 186243 0 475947 464047 11, 900 4, 454 63438
|
| 2179632 0 5513867 3644358 1869509 1392325 1243437
*+% PARAVETERS *** |
| $/ BBLRESV: 16.85 EQUI P VAL: 61,528
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 841,938 Rl QL VAL: 751, 905
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 3.9 GAS VAL: 550, 386 GAS VAL: 491, 531
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 4.62 | S e
OL %AX ALLOMBLE: 9.6 GASR GRPRICE 4.62 | 8/8 VALUE 2,697,290 W TOTAL: 1,453, 850 R TOTAL: 1,243,440
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
420, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 34.4 D B 1.000 De/Dt: 11.5/ 10.0
GAS: 381.0 D B 1.000 De/Dt: 12.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 9 EQ SCH#: 51  VAL: 93, 150
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 223,090
LAST YR R VAL: 264, 740
LAST YR 8/8 VAL: 487, 830
LAST YR O L PROD: 12, 368
LAST YR GAS PROD: 134, 255
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 168
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 101800 - ADDI SON FULL W DECIMAL = .757654 #HWELLS: 4
RRCH#, VELL#......: 15729 - RRC DI ST 07C FULL R DECINMAL = .242346 DEPTH 10285
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 5,031 18, 707 0 63.93 3.98 3.98 .00 243686
ALT FRZ.: ALT G RRC: | 2 4,324 16, 874 0 64.95 4.02 4.02 .00 212782
ALT JOB#: UNIT......: | 3 3,788 15, 220 0 65.97 4.06 4.06 .00 189333
ALT LSE#: EOR ......: | 4 3,372 13,728 0 67.01 4.10 4.10 .00 171198
ALT RRC#: GRAPH. . .. .: | 5 3,035 12,383 0 68.08 4.15 4.15 .00 156549
| 6 2,732 11, 169 0 69.15 4.19 4.19 .00 143134
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 2,459 10, 074 0 69.15 4.19 4.19 .00 128831
e T LT | 8 2,213 9, 087 0 69.15 4.19 4.19 .00 115943
00  UPTON CO APPRAI SAL D 1. 000000 833, 640 | =========
01  UPTON COUNTY 1. 000000 833, 640 | 26, 954 107, 242 0 1, 361, 456
30 MCCAMEY | SD 1. 000000 833, 640 |
50  UPTON COUNTY WD 1. 000000 833, 640 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 833,640 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 833,640 | --  c------s meeeeee oo ieiel eielio ieoaelo e
| 1 56410 0 300096 134400 165, 696 155, 189 90299
| 2 51394 0 264176 135744 128, 432 105, 516 70346
| 3 46818 0 236151 137101 99, 050 71, 382 55649
| 4 42644 0 213842 138472 75, 370 47,646 44595
| 5 38935 0 195484 139856 55, 628 30, 847 36076
| 6 35457 0 178591 141255 37,336 18, 161 29167
| 7 31981 0 160812 141256 19, 556 8,345 23242
| 8 28847 0 144790 141256 3,534 1,323 18519
|
| 332486 0 1693942 1109340 584602 438409 367893
*** PARAMETERS *** |
| $/BBLRESV: 17.25 EQUI P VAL: 27,346
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 352, 358 R OL VAL 295, 683
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 4.0 GAS VAL: 86, 050 GAS VAL: 72,210
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.69 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.69 | 8/8 VALUE 833, 640 W TOTAL: 465, 750 Rl TOTAL: 367, 890
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
128, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 15.0 D B: 1.000 De/Dt: 15.1/ 10.0 |
GAS: 54.0 D B: 1.000 De/Dt: 9.8/ 9.8 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 4 EQ SCH#: 51  VAL: 41, 400 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 89, 430 |
LAST YR R VAL: 80, 420 |
LAST YR 8/8 VAL: 169, 850 |
|
LAST YR O L PROD: 5,204 |
LAST YR GAS PROD: 21,574 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166580 - HASEL -25- FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15731 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10150
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2,089 13,219 0 63.93 518 5.18 .00 100162
ALT FRZ. : ALT G RRC: | 2 1, 865 10, 635 0 64.95 523 5.23 .00 90849
ALT JOB#: UNIT......: | 3 1,679 8, 896 0 65.97 529 5.29 .00 83073
ALT LSE#: EOR ......: | 4 1,511 7, 647 0 67.01 535 5.35 00 75939
ALT RRCH: GRAPH. . .. .: | 5 1, 360 6, 706 0 68.08 5.40 5.40 00 69442
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 8, 504 47,103 0 419, 465
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00 UPTON CO APPRAI SAL D 1.000000 289, 280 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 289,280 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 289,280 | - m---mms mmmmmmms eeieien eeeoon oo aeaiioo oo
50  UPTON COUNTY WD 1. 000000 289, 280 1 51356 0 151518 90825 60, 693 56, 844 47512
52 RANKIN HD 1. 000000 289, 280 2 41716 0 132565 91733 40, 832 33, 547 36787
54  RANKIN ESD #2 1. 000000 289, 280 3 35295 0 118368 92650 25,718 18, 533 29069
4 30684 0 106623 93576 13, 047 8, 248 23171
5 27159 0 96601 94512 2,089 1,158 18578
186210 0 605675 463296 142379 118330 155117
$/ BBLRESV:  12.85 EQUI P VAL: 15, 828
$/ BBLPROD: 0 W OL VAL 81, 950 R O L VAL 107, 427
W PAYOUT: 3.5 GAS VAL: 36, 380 GAS VAL: 47, 689
Rl PAYQUT: 3.6 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 289, 280 W TOTAL: 134, 160 Rl TOTAL: 155, 120

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 6.11
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 6.11

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
86, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 6.1 D B 1.000 De/Dt: 11.3/ 10.0
GAS: 41.0 D B 1.000 De/Dt: 21.5/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 62, 300
LAST YR R VAL: 78, 320
LAST YR 8/8 VAL: 140, 620
LAST YR O L PROD: 2,436
LAST YR GAS PROD: 18, 246
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200455 - MANN 16 FULL W DECI MAL = .765625 H#WELLS: 2
RRCH#, VELL#......: 15740 - RRC DI ST 07C FULL RI DECI MAL = 234375 DEPTH: 10300
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2,626 7,981 0 63.93 4.75 4.75 .00 128533
ALT FRZ.: ALT G$ RRC | 2 2,268 6, 898 0 64.95 4.80 4.80 .00 112782
ALT JOB#: UNIT......: | 3 2,041 6, 208 0 65.97 4.85 4.85 .00 103098
ALT LSE#: EOR ......: | —========
ALT RRCH: GRAPH. . .. .: | 6, 935 21, 087 0 344,413
|
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
R L | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
00  UPTON CO APPRAI SAL D 1.000000 188,210 | --  m----mme- emmeen eememoeo eeees aeeeoon oo oo
01  UPTON COUNTY 1. 000000 188,210 | 1 29025 0 157558 116025 41,533 38, 900 45373
31 RANKIN I SD 1. 000000 188,210 | 2 25350 0 138132 117185 20, 947 17, 209 35202
50  UPTON COUNTY WD 1. 000000 188,210 | 3 23053 0 126151 118356 7,795 5,617 28450
52 RANKIN HD 1. 000000 188, 210 |
54  RANKIN ESD #2 1. 000000 188, 210 | 77428 0 421841 351566 70275 61726 109025
|
| $/BBLRESV: 9.49 EQUI P VAL: 17,451
| $/BBLPRCD: 8,333 W aOL VAL: 50, 396 R O L VAL: 89,014
| W PAYOUT: .0 GAS VAL: 11, 330 GAS VAL: 20,011
| R PAYOUT: 2.5 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 188, 210 W TOTAL: 79, 180 R TOTAL: 109, 030
|
|
|
*** PARAMETERS *** |
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 5.60 |
OL 9%9AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.60 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
110, 500 7.9 24 |
.......................................... |
17.1 1 17.0 1 |
10.0 99 10.0 99 |
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VEELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 43, 850 |
LAST YR R VAL: 60, 300 |
LAST YR 8/8 VAL: 104, 150 |
|
|
LAST YR O L PROD: 2,660 |
LAST YR GAS PROD: 9, 332 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

YR- BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 171
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 153000 - GENIE FULL W DECI MAL = 768818 H#WELLS: 1
RRCH#, VELL#......: 15744 - RRC DI ST 07C FULL RI DECI MAL = 231182 DEPTH. 10300
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRI CE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) [ e L e T T T
| 1 987 3,809 0 63.93 3.70 3.70 .00 48512
ALT FRZ. : ALT G$ RRC | 2 873 3, 466 0 64.95 3.74 3.74 .00 43593
ALT JOBH#: UNIT......: | 3 785 3,188 0 65.97 3.78 3.78 .00 39850
ALT LSE#: EOR ......: | 4 707 2,933 0 67.01 3.82 3.82 .00 36430
ALT RRCH#: GRAPH. . .. .: | 5 636 2,698 0 68.08 3.8 3.86 .00 33311
| 6 572 2,483 0 69.15 3.89 3.89 .00 30451
JUR JURI SDI CTI ON NAMVE PERCENT 8/8 VALUE | 7 515 2,284 0 69.15 3.89 3.89 .00 27406
R L T R R | 8 463 2,101 0 69.15 3.89 3.89 .00 24665
00 UPTON CO APPRAI SAL D 1.000000 159, 650 | =========
01  UPTON COUNTY 1. 000000 159, 650 | 5,538 22,962 0 284,218
30  MCCAMEY | SD 1. 000000 159, 650 |
50  UPTON COUNTY WD 1. 000000 159, 650 | W GAS W PRD W GROSS OPERATI NG W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 159,650 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 159,650 | -- se--eeeen meeeeee eeeeiis il eeiien e e
| 1 10835 0 59347 29400 29, 947 28,048 16787
| 2 9966 0 53559 29694 23, 865 19, 607 13407
| 3 9267 0 49117 29990 19, 127 13,783 10881
| 4 8616 0 45046 30290 14, 756 9, 327 8831
| 5 8009 0 41320 30593 10, 727 5,948 7168
| 6 7426 0 37877 30899 6,978 3,394 5815
| 7 6832 0 34238 30900 3,338 1,424 4652
| 8 6285 0 30950 30900 50 19 3722
|
| 67236 0 351454 242666 108788 81550 71263
**% PARAVETERS *** |
| $/BBLRESV: 15.49 EQUI P VAL: 6, 836
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/BBLPRCD: 29,574 W aOL VAL: 65, 949 R OL VAL: 57,630
YRS FLAT: FIWF: 8/ 8 RES: | W PAYQUT: 4.1 GAS VAL: 15, 601 GAS VAL: 13, 633
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.36 | ============= ===========
O L %AX ALLOMBLE: 9.6 GAS R GRPRICEE 4.36 | 8/8 VALUE: 159, 650 W TOTAL: 88, 390 Rl TOTAL: 71, 260
TYPE. . (USNPQLHCT) .: U GAS 9%AX ALLOW: 12.5 |
|
I
OP EXP $/ YR OL BOPD GAS MCF/ D |
28, 000 2.9 11
13.2 1 10.0 1
10.0 99 8.0 99
ALT JAN 1 HYPERBOLI C FORECAST:
aL: M B De/ Dt :
GAS: M B De/ Dt :
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 10, 050
LAST YR Rl VAL: 7,110
LAST YR 8/8 VAL: 17, 160
LAST YR O L PROD: 1,203
LAST YR GAS PROD: 4,491
REMARKSL.:
REMARKS2:
MC1:

MC2:

10, 350



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR BY- YR SUMWARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |INC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 172
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 112950 - BARBARA FULL W DECIMAL = .751667 HVELLS: 4
RRCH, VELL#......: 15750 - RRC DIST..: 07C FULL Rl DECIMAL = .248333 DEPTH 10140
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 5,997 36, 222 0 63.93 2.50 2.50 .00 288180
ALT FRZ.: ALT G RRC: | 2 5,291 32, 046 0 64.95 2.53 2.53 .00 258311
ALT JOBH: UNIT. ... | 3 4,731 28, 735 0 65.97 2.56 2.56 .00 234598
ALT LSE#: ER ......: | =========
ALT RRCH: GRAPH. . .. .: | 16, 019 97, 003 0 781, 089
|
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
e eeeiiiiiiiil il il | YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
00  UPTON CO APPRAISAL D 1.000000 1o
01  UPTON COUNTY 1. 000000 401,450 | 1 68067 0 356247 279300 76, 947 72,068 110719
30  MOCAMEY | SD 1. 000000 401,450 | 2 60942 0 319253 282093 37, 160 30, 529 87808
50  UPTON COUNTY WD 1. 000000 401,450 | 3 55294 0 289892 284913 4,979 3,588 70558
51 MCCAMEY HD 1. 000000 401, 450 |
53  MCCAMEY ESD #1 1. 000000 401, 450 | 184303 0 965392 846306 119086 106185 269085
|
| $ BBLRESV: 7.14 EQUI P VAL: 26, 176
| $/ BBLPROD: 0 W QL VAL 85,913 R OL VAL: 217,714
| W PAYOUT: .0 GAS VAL: 20, 272 GAS VAL: 51,371
| Rl PAYOUT: 2.5 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 401,450 W TOTAL: 132, 360 R TOTAL: 269, 090
|
|
|
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 2.95 |
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.95 |
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

12.
12.

aL: 17.6 D B 1.000 De/Dt:
GAS: 106.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 3 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 29, 070

LAST YR Rl VAL: 72, 350

LAST YR 8/8 VAL: 101, 420

LAST YR O L PROD: 6, 994

LAST YR GAS PROD: 39,778
REMARKSL.:

REMARKS2:

MC1:
MC2:

5/ 10.0
2/ 10.0
/

31, 050



CGRAV SCHED#/ DEGREE: /

GAS PRI CE ESCAL? Y

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 173
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200457 - MANN 17 FULL W DECI MAL = .781250 H#VELLS: 1
RRCH#, WELL#......: 15754 - RRC DI ST. 07C FULL RI DECI MAL = 218750 DEPTH. 10275
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T

| 1 1, 369 7,371 0 63.93 4.07 4.07 .00 68375
ALT FRZ.: ALT G RRC: | 2 1,224 6, 312 0 64.95 4.11 4.11 .00 62108
ALT JOB#: UNIT......: | 3 1,102 5,520 0 65.97 4.16 4.16 .00 56796
ALT LSE#: EOR ......: | 4 992 4,903 0 67.01 4.20 4.20 .00 51933
ALT RRCH: GRAPH. . .. .: | 5 893 4,412 0 68.08 4.24 4.24 .00 47496

| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 5, 580 28, 518 0 286, 708
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00 UPTON CO APPRAI SAL D 1.000000 162, 650 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 162,650 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 162,650 | --  m----m-e- emmeeee oo eeeeis oo oo oo
50  UPTON COUNTY WD 1. 000000 162,650 | 1 23437 0 91812 56700 35,112 32, 885 24183
52 RANKIN HD 1. 000000 162,650 | 2 20267 0 82375 57267 25,108 20, 628 19201
54 RANKI N ESD #2 1. 000000 162,650 | 3 17940 0 74736 57839 16, 897 12,177 15417

| 4 16088 0 68021 58418 9, 603 6,071 12417

| 5 14615 0 62111 59002 3,109 1,724 10034

|

| 92347 0 379055 289226 89829 73485 81252

|

| $/BBLRESV: 12.75 EQUI P VAL: 7,914

| $/ BBLPROD: 0 W OL VAL 55, 582 R O L VAL 61, 457

| W PAYOUT: 3.4 GAS VAL: 17,903 GAS VAL: 19, 795

| R PAYOUT: 3.6 PRD VAL: 0 PRD VAL: 0

| —============ —==========

**% PARAMVETERS *** | 8/8 VALUE: 162, 650 W TOTAL: 81, 400 Rl TOTAL: 81, 250

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 4.80 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.80 |
TYPE. . (USNPQLHCT) . U GAS 9FAX ALLOW: 12.5 |

|

|

|

|

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
54, 000

ALT JAN 1 HYPERBOLI C FORECAST:

11.1/ 10.0
15.4 / 10.0
/

10, 350

aL: 4.0 D B: 1.000 De/Dt:
GAS: 22.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 19, 570
LAST YR Rl VAL: 26, 390
LAST YR 8/8 VAL: 45, 960
LAST YR O L PROD: 1,332
LAST YR GAS PROD: 7,085
REMARKSL.:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 174

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200520 - MARJORIE FULL W DECIMAL = .793750 #HWELLS: 5
RRCH#, WELL#......: 15763 - RRC DI ST..: 07C FULL R DECIMAL = .206250 DEPTH: 10607
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 23, 845 93, 263 0 63.93 3.81 3.81 .00 1210001
ALT FRZ.: ALT G RRC: | 2 20, 485 76, 751 0 64.95 3.8 3.85 .00 1056085
ALT JOB#: UNIT......: | 3 17, 957 65, 216 0 65.97 3.89 3.89 .00 940295
ALT LSE#: EOR......: | 4 15, 983 56, 702 0 67.01 3.93 3.93 .00 850123
ALT RRCH: GRAPH. . .. .: | 5 14, 385 50, 153 0 68.08 3.97 3.97 .00 777344
| 6 12, 947 44,963 0 69.15 4.01 4.01 .00 710632
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 11, 652 40, 467 0 69.15 4.01 4.01 .00 639553
R R LR | 8 10, 487 36, 420 0 69.15 4.01 4.01 .00 575608
00  UPTON CO APPRAI SAL D 1. 000000 5, 848, 230 9 9, 438 32,778 0 69.15 4.01 4.01 .00 518031
01  UPTON COUNTY 1. 000000 5,848,230 | 10 8,494 29, 500 0 69.15 4.01 4.01 .00 466217
31 RANKIN I SD 1. 000000 5,848,230 | 11 7,645 26, 550 0 69.15 4.01 4.01 .00 419617
50  UPTON COUNTY WD 1. 000000 5,848,230 | 12 6, 881 23,895 0 69.15 4.01 4.01 .00 377683
52  RANKIN HD 1. 000000 5,848,230 | 13 6, 193 21,506 0 69.15 4.01 4.01 .00 339920
54  RANKIN ESD #2 1. 000000 5,848,230 | 14 5,574 19, 355 0 69.15 4.01 4.01 .00 305945
15 5,017 17,420 0 69.15 4.01 4.01 .00 275372
176, 983 634, 939 0 9,462, 426

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 282045 0 1492046 307650 1,184,396 1,109,294 364715
2 234546 0 1290631 310726 979, 905 805, 060 279188
3 201367 0 1141662 313834 827, 828 596, 591 218550
**% PARAVETERS *** 4 176878 0 1027001 316972 710, 029 448, 859 173984
5 158042 0 935386 320141 615, 245 341, 172 140231
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 6 143114 0 853746 323343 530, 403 258, 003 113269
YRS FLAT: FIWF: 8/ 8 RES: 7 128804 0 768357 323343 445,014 189, 888 90213
8 115923 0 691531 323343 368, 188 137, 809 71851
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.49 9 104330 0 622361 323343 299, 018 98,176 57225
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.49 | 10 93897 0 560114 323343 236, 771 68, 192 45576
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 11 84507 0 504124 323343 180, 781 45,672 36302
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 12 76056 0 453739 323343 130, 396 28, 898 28914
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 13 68452 0 408372 323343 85, 029 16, 530 23029
14 61606 0 367551 323343 44,208 7,538 18342
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | 15 55447 0 330819 323343 7,476 1,118 14611
.......................................... |
293, 000 | 1985014 0 11447440 4802753 6644687 4152800 1676000
.......................................... |
$/ BBLRESV:  24. 44 EQUI P VAL: 19, 434
$/ BBLPROD: 0 W aOL VAL: 3,432, 692 Rl OL VAL: 1,385,377
W PAYQUT: 4.8 GAS VAL: 720, 104 GAS VAL: 290, 622
Rl PAYQUT: 5.7 PRD VAL: 0 PRD VAL: 0
8/ 8 VALUE: 5, 848, 230 W TOTAL: 4,172,230 Rl TOTAL: 1,676,000
ALT JAN 1 HYPERBOLI C FORECAST:
aL: 71.0 D B: 1.000 De/Dt: 15.1/ 10.0
GAS: 285.0 D B: 1.000 De/Dt: 19.3/ 10.0
PRD: M B: De/Dt: /
PROD VELLS: 4  EQ SCH#: 51  VAL: 41, 400
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1,491, 890
LAST YR R VAL: 750, 630
LAST YR 8/8 VAL: 2,242,520
LAST YR O L PROD: 25, 648
LAST YR GAS PROD: 97, 987
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 175

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 6/17/2022 MNRLTCHA
LEASE#, NAME.....: 317900 - VANESSA FULL W DECIMAL = .776402 #HWELLS: 7
RRCH#, WELL#......: 15765 - RRC DI ST..: 07C FULL R DECIMAL = .223598 DEPTH: 10500
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 35, 406 223, 208 0 63.93 3.82 3.82 .00 1757390
ALT FRZ.: ALT G RRC: | 2 28, 929 167, 737 0 64.95 3.8 3.86 .00 1458812
ALT JOB#: UNIT......: | 3 24,458 134,421 0 65.97 3.89 3.89 .00 1252720
ALT LSE#: EOR......: | 4 21, 186 112,169 0 67.01 3.94 3.94 .00 1102238
ALT RRCH: GRAPH. . .. .: | 5 18, 687 96, 249 0 68.08 3.98 3.98 .00 987747
| 6 16, 717 84,291 0 69.15 4.02 4.02 .00 897506
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 15, 045 74,978 0 69.15 4.02 4.02 .00 807739
R R LR | 8 13, 541 67, 480 0 69.15 4.02 4.02 .00 726992
00  UPTON CO APPRAI SAL D 1. 000000 8,924, 940 9 12,187 60, 732 0 69.15 4.02 4.02 .00 654298
01  UPTON COUNTY 1. 000000 8,924,940 | 10 10, 968 54, 659 0 69.15 4.02 4.02 .00 588852
31 RANKIN I SD 1. 000000 8,924,940 | 11 9,871 49, 193 0 69.15 4.02 4.02 .00 529956
50  UPTON COUNTY WD 1. 000000 8,924,940 | 12 8, 884 44,274 0 69.15 4.02 4.02 .00 476966
52  RANKIN HD 1. 000000 8,924,940 | 13 7,996 39, 847 0 69.15 4.02 4.02 .00 429291
54  RANKIN ESD #2 1. 000000 8,924,940 | 14 7,196 35, 862 0 69.15 4.02 4.02 .00 386340
231,071 1,245,100 0 12, 056, 847

W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE

1 662003 0 2419393 431550 1,987,843 1,861,794 655463
2 502693 0 1961505 435865 1,525,640 1,253,419 470279
3 405979 0 1658699 440224 1,218, 475 878, 118 351926
4 343128 0 1445366 444627 1,000, 739 632, 637 271385
*** PARAMETERS *** 5 297417 0 1285164 449073 836, 091 463, 637 213543
6 263084 0 1160590 453563 707,027 343,919 170660
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 7 234017 0 1041756 453564 588, 192 250, 982 135563
YRS FLAT: FMWF: 8/ 8 RES: 8 210614 0 937606 453564 484,042 181,172 107972
9 189553 0 843851 453564 390, 287 128, 143 85996
O L WELLHEAD PRICE: 67.64 GAS W GRPRICEE 4.50 | 10 170598 0 759450 453564 305, 886 88, 098 68491
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.50]| 11 153538 0 683494 453564 229, 930 58, 089 54550
TYPE. . (USNPQLHCT) .: U GAS %TAX ALLOW: 12.5 12 138185 0 615151 453564 161, 587 35, 809 43447
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y 13 124368 0 553659 453564 100, 095 19, 458 34605
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N 14 111930 0 498270 453564 44,706 7,623 27560
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D 3807107 0 15863954 6283414 9580540 6202898 2691440
.......................................... |
411, 000 | $/BBLRESV: 26.28 EQUI P VAL: 30, 609
------------------------------------------ | $/ BBLPROD: 0 W OL VAL: 4,714, 296 R OL VAL: 2,045,535
W PAYOUT: 4.6 GAS VAL: 1, 488, 596 GAS VAL: 645, 903
Rl PAYQUT: 5.5 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 8,924, 940 W TOTAL: 6, 233, 500 R TOTAL: 2,691, 440

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 108.7 D B: 1.000 De/Dt: 20.0 / 10.0
GAS: 724.0 D B 1.000 De/Dt: 28.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 6 EQ SCH#: 51  VAL: 62, 100
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 3, 325, 700
LAST YR R VAL: 1,621, 740
LAST YR 8/8 VAL: 4,947, 440
LAST YR O L PROD: 42,063
LAST YR GAS PROD: 207, 959
REMARKSL:
REMARKS2:

MC1:

MC2:



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

4.38
4.38
12.5

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 176
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166590 - HASEL -28- FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15788 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10230
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T

| 1 2,796 20, 679 0 63.93 3.72 3.72 .00 134061
ALT FRZ.: ALT G RRC: | 2 2,371 17, 105 0 64.95 3.75 3.75 .00 115497
ALT JOB#: UNIT......: | ———=——====
ALT LSE#: EOR ......: | 5, 167 37,784 0 249, 558
ALT RRCH: GRAPH. . .. .: |

| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | YR  REVENUE REVENUE  REVENUE EXPENSES ~ REVENUE  REVENUE  REVENUE
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a | me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
00  UPTON CO APPRAI SAL D 1.000000 153,170 | 1 57694 0 191755 161175 30, 580 28, 641 60129
01  UPTON COUNTY 1. 000000 153,170 | 2 48108 0 163605 162786 819 672 45400
31 RANKI N | SD 1. 000000 153, 170 |
50  UPTON COUNTY WD 1. 000000 153,170 | 105802 0 355360 323961 31399 29313 105529
52 RANKI'N HD 1. 000000 153, 170 |
54  RANKIN ESD #2 1. 000000 153,170 | $/ BBLRESV: 5.31 EQUI P VAL: 18, 323

| $/ BBLPROD: 0 W OL VAL 20, 586 R OL VAL 74,110

| W PAYOUT: .0 GAS VAL: 8, 727 GAS VAL: 31,419

| R PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0

| —============ —==========

| 8/8 VALUE: 153,170 W TOTAL: 47, 640 Rl TOTAL: 105, 530

|

|

|

|

|

**% PARAMVETERS *** |

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|

|

|

|

|

|

|

|

MC2:

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
.......................................... |
153, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 8.4 D B 1.000 De/Di: 16.3 / 10.0 |
GAS: 63.0 D B: 1.000 De/Dt: 18.8 / 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 39,370 |
LAST YR R VAL: 48, 880 |
LAST YR 8/8 VAL: 88, 250 |
|
|
LAST YR O L PROD: 3,772 |
LAST YR GAS PROD: 14, 797 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 179578 - JOYCE FULL W DECIMAL = .761250 HVELLS: 2
RRC#, VELL#......: 15789 - RRC DIST..: 07C FULL Rl DECIMAL = .238750 DEPTH 10325
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 5,317 53, 620 0 63.93 3.51 3.51 .00 258761
ALT FRZ.: ALT G RRC: | 2 4, 546 45, 411 0 64.95 3.55 3.55 .00 224769
ALT JOBH: UNIT. ... | =========
ALT LSE#: ER ......: | 9, 863 99, 031 0 483,530
ALT RRCH: GRAPH. . .. .: |
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | YR  REVENUE REVENE REVENUE EXPENSES REVENUE  REVENUE  REVENUE
e e e e e e e mmmmmmmmmme  mmmmmmme mmmmmmmmaa | e mmmmmmmme mmmmmmmme  mmmmmmmme  mmmmmmmee  mmmmmmmme  mmmmmmmee  mmmmmmaaa
00  UPTON CO APPRAISAL D 1.000000 305,460 | 1 143272 0 402033 330750 71, 283 66, 762 118614
01  UPTON COUNTY 1. 000000 305,460 | 2 122720 0 347489 334057 13,432 11, 035 90728
30  MOCAMEY | SD 1. 000000 305, 460
50  UPTON COUNTY WD 1. 000000 305, 460 265992 0 749522 664807 84715 77797 209342
51 MCCAMEY HD 1. 000000 305, 460
53  MCCAMEY ESD #1 1. 000000 305,460 | $/BBLRESV: 6. 68 EQUI P VAL: 18, 323
$/ BBLPROD: 0 W QL VAL 50,188 Rl QL VAL: 135, 050
W PAYOUT: .0 GAS VAL: 27, 609 GAS VAL: 74,292
Rl PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 305,460 W TOTAL: 96, 120 R TOTAL: 209, 340

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 4.14
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.14

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
315, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 15.9 D B 1.000 De/Dt: 15.6 / 10.0
GAS: 161.0 D B: 1.000 De/Dt: 16.5/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 20, 200
LAST YR R VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 5,597
LAST YR GAS PROD: 66, 812
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 125890 - CLAYTON FULL W DECIMAL = .781728 #HWELLS: 4
RRCH#, VELL#......: 15797 - RRC DI ST 07C FULL R DECIMAL = .218272 DEPTH: 10300
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 3,711 9,175 0 63.93 3.87 3.87 .00 185460
ALT FRZ.: ALT G RRC: | 2 3,170 8,043 0 64.95 3.91 3.91 .00 160951
ALT JOB#: UNIT......: | 3 2,769 7,160 0 65.97 3.95 3.95 .00 142799
ALT LSE#: EOR ......: | 4 2,455 6, 444 0 67.01 3.99 3.99 .00 128602
ALT RRC#: GRAPH. . .. .: | 5 2,209 5, 800 0 68.08 4.03 4.03 .00 117563
| 6 1,988 5,220 0 69.15 4.08 4.08 .00 107464
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
e T LT | 16, 302 41, 842 0 842, 839
00  UPTON CO APPRAI SAL D 1. 000000 457,630 |
01  UPTON COUNTY 1. 000000 457,630 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
31 RANKIN ISD 1. 000000 457,630 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 457,630 | --  m--em-ies mmmeemes eeeieo eeeel eeiein aeaeio e
52 RANKIN HD 1. 000000 457,630 | 1 27757 0 213217 109725 103, 492 96, 929 56005
54  RANKIN ESD #2 1. 000000 457,630 | 2 24584 0 185535 110822 74,713 61, 382 43127
| 3 22109 0 164908 111930 52,978 38,179 33923
| 4 20099 0 148701 113049 35, 652 22,538 27070
| 5 18272 0 135835 114179 21, 656 12,009 21883
| 6 16649 0 124113 115320 8,793 4,277 17695
|
| 129470 0 972309 675025 297284 235314 199703
|
| $/BBLRESV: 16.01 EQUI P VAL: 22,612
| $/ BBLPROD: 0 W OL VAL: 203, 980 R OL VAL 173, 111
| W PAYQUT: 3.8 GAS VAL: 31,334 GAS VAL: 26, 592
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 457, 630 W TOTAL: 257,930 Rl TOTAL: 199, 700
YRS FLAT: FMVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.56 |
OL 9%9AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.56 |
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
104, 500 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 11.1 D B 1.000 De/Dt: 15.6 / 10.0 |
GAS: 27.0 D B: 1.000 De/Dt: 13.1/ 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 3  EQ SCH#: 51  VAL: 31,050 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 62, 100 |
LAST YR R VAL: 54,960 |
LAST YR 8/8 VAL: 117, 060 |
|
|
LAST YR O L PROD: 4,108 |
LAST YR GAS PROD: 9,048 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199895 - LYNCH 28 FULL W DECI MAL = . 750000 H#VELLS: 1
RRCH#, WELL#......: 15799 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10250
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2,369 5,992 0 63.93 4.26 4.26 .00 113588
ALT FRZ.: ALT G RRC: | 2 1,977 5, 081 0 64.95 4.31 4.31 .00 96305
ALT JOB#: UNIT......: | 3 1,693 4,409 0 65.97 4.35 4.35 .00 83765
ALT LSE#: EOR......: | 4 1, 482 3,894 0 67.01 4.39 4.39 .00 74482
ALT RRCH: GRAPH. . .. .: | ———=——====
| 7,521 19, 376 0 368, 140
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
I R I EE LR L | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
00  UPTON CO APPRAI SAL D 1.000000 218,860 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
01  UPTON COUNTY 1. 000000 218,860 | -- me-es-ee- eemiccee mieiiiias ieieeies seiiiiees seeeiieis eene-eens
31 RANKIN I SD 1. 000000 218,860 | 1 19144 0 132732 78750 53, 982 50, 559 41621
50  UPTON COUNTY WD 1. 000000 218,860 | 2 16424 0 112729 79537 33,192 27, 269 31283
52  RANKIN HD 1. 000000 218,860 | 3 14384 0 98149 80333 17, 816 12,839 24104
54  RANKIN ESD #2 1. 000000 218,860 | 4 12821 0 87303 81136 6, 167 3,898 18973
|
| 62773 0 430913 319756 111157 94565 115981
|
| $/BBLRESV: 14.32 EQUI P VAL: 8, 310
| $/ BBLPROD: 0 W OL VAL 80, 789 R OL VAL 99, 085
| W PAYOUT: 2.9 GAS VAL: 13,776 GAS VAL: 16, 895
| R PAYOUT: 3.0 PRD VAL: 0 PRD VAL: 0
| —============ —==========
| 8/8 VALUE: 218, 860 W TOTAL: 102, 880 Rl TOTAL: 115, 980
|
**% PARAMVETERS *** |
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 5.02 |
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 5.02 |
TYPE. . (USNPQLHCT) . : U GAS 9TAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
75, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 7.2 D B 1.000 De/Dt: 18.0/ 10.0 |
GAS: 18.0 D B: 1.000 De/Dt: 16.4 / 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 1 EQ SCH#: 51 VAL 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 44,730 |
LAST YR R VAL: 50, 720 |
LAST YR 8/8 VAL: 95, 450 |
|
|
LAST YR O L PROD: 3,362 |
LAST YR GAS PROD: 5,917 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR-BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 180
JOBH, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MRLTCHA
LEASE#, NAME.....: 199450 - LI BBY FULL W DECIMAL = 757813 HWELLS: 1
RRCH, MELL#......: 15806 - RRC DIST..: 07C FULL Rl DECIMAL = . 242187 DEPTH 10275
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. .. .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELDH. ......: 85279200 | YR OL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
QL FIELD NAME...: SPRABERRY (TREND AREA) e T L T
| 1 1,296 9,917 0 63.93 3.39 3.39 .00 62787
ALT FRZ.: ALT Gb RRC | =========
ALT JOBH: UNIT......: | 1,296 9,917 0 62, 787
ALT LSE#: EOR ......: |
ALT RRCH: GRAPH. ... .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENE  REVENUE  REVENUE EXPENSES  REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | == =-=--mmm=  mmmmmmee mmeeeen smemeeeon aeeeein ool il
e | 1 25477 0 88264 82425 5, 839 5, 469 26535
00  UPTON CO APPRAISAL D 1.000000 41,630 |
01  UPTON COUNTY 1..000000 41,630 | 25477 0 88264 82425 5839 5469 26535
30 MOCAMEY | SD 1..000000 41,630 |
50  UPTON COUNTY WD 1..000000 41,630 | $/BBLRESV:  3.96 EQU P VAL: 9,620
51 MOCAMEY HD 1..000000 41,630 | $/BBLPROD: 0 W OL VAL 3,890 R OL VAL 18, 876
53  MOCAMEY ESD #1 1..000000 41,630 | W PAYQUT: .0 GAS VAL: 1,579 GAS VAL 7,659
| R PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 41,630 W TOTAL: 15, 090 R TOTAL 26, 540
|
|
|
|
|
I
*++ PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS NAX: 28 |
YRS FLAT: FMVF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GASW GRPRICE: 3.99 |
OL %AX ALLOMBLE: 9.6 GASR GRPRICE: 3.99 |
TYPE. . (USNPQLHCT).: U GAS %AX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

1
1

aL: 3.9 D B 1.000 Del/Dt:
GAS: 30.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 10, 100
LAST YR Rl VAL:
LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 1,362
LAST YR GAS PROD: 9, 646
REMARKSL.:
REMARKS2:

MC1:

MC2:

6.
7.

1/ 10.0
6/ 10.0
/

10, 350
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA

LEASE#, NAME.....: 318225 - VIRGANA FULL W DECIMAL = .787500 HVELLS: 3

RRCH, VELL#......: 15817 - RRC DIST..: 07C FULL Rl DECIMAL = .212500 DEPTH 10550

OPERATORY, AGENT#: 166150 -

OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL

OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE

OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,368 10, 351 0 63.93 4.78 4.78 .00 68872

ALT FRZ.: ALT G RRC: | =========

ALT JOBH: UNIT. ... | 1,368 10, 351 0 68, 872

ALT LSE#: ER ......: |

ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE

JUR JURI SDI CTI ON NANE PERCENT 2 - U = e

e eeeiiiiiiiil il il | 1 38964 0 107836 116550 -8,714 -8, 161 27373

00  UPTON CO APPRAISAL D 1.000000 56, 230

01  UPTON COUNTY 1. 000000 56, 230 38964 0 107836 116550 8714 8161 27373

31 RANKIN I SD 1. 000000 56, 230

50  UPTON COUNTY WD 1. 000000 56,230 | $/BBLRESV:  4.84 EQUI P VAL: 28, 859

52 RANKIN HD 1. 000000 56,230 | $/ BBLPROD: 0 W QL VAL 5212- R OL VAL 17, 482

54  RANKIN ESD #2 1. 000000 56,230 | W PAYOUT: .0 GAS VAL: 2, 949- GAS VAL 9,891

Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
8/8 VALUE: 56,230 W TOTAL: 28, 860 R TOTAL 27,370

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 1
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.63
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.63

TYPE. . (USNPQLHCT).: U

GAS %TAX ALLOW: 12.5

CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
111, 000

ALT JAN 1 HYPERBOLI C FORECAST:

11.4 / 10.0
16.0 / 10.0
/

31, 050

aL: 4.0 D B: 1.000 De/Dt:
GAS: 31.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 3 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 200, 240
LAST YR R VAL: 159, 950
LAST YR 8/8 VAL: 360, 190
LAST YR O L PROD: 2,899
LAST YR GAS PROD: 22,744
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200531 - MARY -A- FULL W DECIMAL = . 787500 #HWELLS: 2
RRCH#, WELL#......: 15822 - RRC DI ST..: 07C FULL R DECIMAL = . 212500 DEPTH: 10465
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 5,177 17,032 0 63.93 3.52 3.52 .00 260635
ALT FRZ.: ALT G RRC: | 2 4,461 14,993 0 64.95 3.56 3.56 .00 228172
ALT JOB#: UNIT......: | 3 3,918 13,391 0 65.97 3.60 3.60 .00 203545
ALT LSE#: EOR......: | 4 3,492 12, 052 0 67.01 3.63 3.63 .00 184274
ALT RRCH: GRAPH. . .. .: | 5 3,143 10, 847 0 68.08 3.67 3.67 .00 168506
| 6 2,829 9,762 0 69.15 3.71 3.71 .00 154055
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 2,546 8, 786 0 69.15 3.71 3.71 .00 138644
e L C L LT | 8 2,291 7,907 0 69.15 3.71 3.71 .00 124758
00  UPTON CO APPRAI SAL D 1. 000000 882,160 | 9 2,062 7,116 0 69.15 3.71 3.71 .00 112287
01  UPTON COUNTY 1. 000000 882, 160 | =========
30  MCCAMEY | SD 1. 000000 882, 160 | 29,919 101, 886 0 1,574,876
50  UPTON COUNTY WD 1. 000000 882, 160 |
51  MCCAMEY HD 1. 000000 882, 160 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
53  MCCAMEY ESD #1 1. 000000 882,160 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 47213 0 307848 120225 187, 623 175, 726 78146
| 2 42033 0 270205 121427 148,778 122,231 60699
| 3 37963 0 241508 122641 118, 867 85, 664 48011
| 4 34452 0 218726 123867 94, 859 59, 966 38480
| 5 31349 0 199855 125105 74,750 41, 451 31115
| 6 28521 0 182576 126357 56, 219 27, 346 25155
| 7 25669 0 164313 126357 37,956 16, 196 20035
| 8 23101 0 147859 126357 21,502 8,048 15954
| 9 20790 0 133077 126357 6, 720 2,206 12707
*** PARAMETERS *** |
| 291091 0 1865967 1118693 747274 538834 330302
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 19.30 EQUI P VAL: 13, 022
| $/ BBLPROD: 0 W OL VAL: 454,775 R OL VAL: 278,775
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.15| W PAYQUT: 4.0 GAS VAL: 84, 058 GAS VAL: 51, 527
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.15| R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 882, 160 W TOTAL: 551, 860 Rl TOTAL: 330, 300
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
114,500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 15.4 D B 1.000 De/Dt: 14.8 / 10.0
GAS: 50.0 D B: 1.000 De/Dt: 12.7 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 134, 340
LAST YR R VAL: 117,670
LAST YR 8/8 VAL: 252,010
LAST YR O L PROD: 4,578
LAST YR GAS PROD: 15, 085
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 183
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199205 - LAUREN FULL W DECI MAL = .793750 H#VELLS: 2
RRCH#, WELL#......: 15835 - RRC DI ST. 07C FULL RI DECI MAL = .206250 DEPTH. 10500
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 3,803 7,535 0 63.93 4.78 4.78 .00 192981
ALT FRZ. : ALT G RRC: | 2 3, 287 6, 700 0 64.95 4.82 4.82 .00 169458
ALT JOB#: UNIT......: | 3 2,895 6, 030 0 65.97 4.87 4.87 .00 151593
ALT LSE#: EOR ......: | 4 2,584 5,427 0 67.01 4.93 4.93 .00 137441
ALT RRCH: GRAPH. . .. .: | 5 2,326 4,884 0 68.08 4.98 4.98 .00 125694
| 6 2,093 4,396 0 69.15 503 5.03 .00 114880
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 1,884 3, 956 0 69.15 503 5.03 .00 103409
B T | 8 1,696 3, 560 0 69.15 503 5.03 .00 93090
00  UPTON CO APPRAI SAL D 1.000000 742,370 | 9 1,526 3,204 0 69.15 503 5.03 .00 83759
01  UPTON COUNTY 1. 000000 742,370 | 10 1,373 2,884 0 69.15 503 5.03 .00 75361
31 RANKIN I SD 1. 000000 742,370 | 11 1,236 2,596 0 69.15 503 5.03 .00 67841
50  UPTON COUNTY WD 1. 000000 742,370 | =========
52 RANKI'N HD 1. 000000 742,370 | 24,703 51,172 0 1, 315, 507
54 RANKI N ESD #2 1. 000000 742,370 |
| W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 28589 0 221570 69825 151, 745 142, 123 54161
| 2 25633 0 195091 70523 124, 568 102, 341 42202
| 3 23309 0 174902 71228 103, 674 74,715 33481
| 4 21237 0 158678 71940 86, 738 54, 833 26882
| 5 19306 0 145000 72659 72,341 40, 115 21738
| 6 17551 0 132431 73385 59, 046 28,722 17571
| 7 15795 0 119204 73386 45, 818 19, 551 13995
**% PARAMVETERS *** | 8 14214 0 107304 73386 33,918 12, 695 11149
| 9 12792 0 96551 73386 23, 165 7,605 8877
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 10 11515 0 86876 73386 13, 490 3,885 7069
YRS FLAT: FWEF: 8/ 8 RES: | 11 10365 0 78206 73386 4,820 1,218 5631
|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 5.63 | 200306 0 1515813 796490 719323 487803 242756
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.63 |
TYPE. . (USNPQLHCT) .: U GAS 9TAX ALLOW: 12.5 | $/BBLRESV: 21.59 EQUI P VAL: 11, 811
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | $/ BBLPROD: 0 W OL VAL 423,342 R OL VAL 210, 677
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | W PAYOUT: 4.5 GAS VAL: 64, 460 GAS VAL: 32,079
| R PAYOUT: 5.3 PRD VAL: 0 PRD VAL: 0
OP EXP $/ YR O L BOPD GAS MCF/ D PROD BBL/D | —============ —==========
------------------------------------------ | 8/8 VALUE: 742,370 W TOTAL: 499, 610 Rl TOTAL: 242,760
66, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 11.3 D B: 1.000 De/Dt: 14.5/ 10.0 |
GAS: 22.0D B 1.000 De/Dt: 11.7 / 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 43,690 |
LAST YR R VAL: 33,490 |
LAST YR 8/8 VAL: 77,180 |
|
LAST YR O L PROD: 3,280 |
LAST YR GAS PROD: 7,643 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 200510 - MARE FULL W DECI MAL = .757644 H#VELLS: 12
RRCH#, WELL#......: 15836 - RRC DI ST..: 07C FULL RI DECI MAL = 242356 DEPTH. 10512
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 44,997 236, 413 0 63.93 4.02 4.02 .00 2179483
ALT FRZ. : ALT G RRC: | 2 37,298 199, 204 0 64.95 4.05 4.05 .00 1835396
ALT JOB#: UNIT......: | 3 31, 853 172, 130 0 65.97 4.10 4.10 .00 1592069
ALT LSE#: EOR ......: | 4 27,797 151, 543 0 67.01 4.14 4.14 .00 1411246
ALT RRCH: GRAPH. . .. .: | 5 24, 655 135, 356 0 68.08 4.18 4.18 .00 1271715
| 6 22,154 121, 820 0 69.15 4.23 4.23 .00 1160672
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 19, 939 109, 638 0 69.15 4.23 4.23 .00 1044626
B T | 8 17, 945 98,674 0 69.15 4.23 4.23 .00 940158
00  UPTON CO APPRAI SAL D 1.000000 10,387,280 | 9 16, 151 88, 807 0 69.15 4.23 4.23 .00 846168
01  UPTON COUNTY 1. 000000 10, 387,280 | 10 14,536 79, 926 0 69.15 4.23 4.23 .00 761557
31 RANKIN I SD 1. 000000 10,387,280 | 11 13,082 71,933 0 69.15 4.23 4.23 .00 685380
50  UPTON COUNTY WD 1. 000000 10, 387,280 | 12 11,774 64, 740 0 69.15 4.23 4.23 .00 616853
52 RANKIN HD 1. 000000 10, 387, 280 | =========
54  RANKIN ESD #2 1. 000000 10, 387, 280 | 282,181 1,530,184 0 14, 345, 323
|
| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 720050 0 2899533 748650 2,150,883 2,014,495 872522
| 2 611249 0 2446645 756136 1,690,509 1,388,871 651544
| 3 534694 0 2126763 763698 1, 363, 065 982, 320 501200
| 4 475337 0 1886583 771334 1,115,249 705, 026 393452
| 5 428666 0 1700381 779048 921, 333 510, 907 313820
| 6 390413 0 1551085 786838 764,247 371, 753 253336
**% PARAMVETERS *** | 7 351372 0 1395998 786838 609, 160 259, 929 201775
| 8 316234 0 1256392 786838 469, 554 175, 750 160702
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 284612 0 1130780 786838 343,942 112, 926 127996
YRS FLAT: FWEF: 8/ 8 RES: | 10 256150 0 1017707 786838 230, 869 66, 492 101945
| 11 230533 0 915913 786838 129, 075 32,610 81194
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 4.73 | 12 207481 0 824334 786838 37, 496 8, 309 64667
O L %AX ALLOMBLE: 9.6 GAS Rl GRPRICE 4.73 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 4806791 0 19152114 9326732 9825382 6629388 3724153
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 23.23 EQUI P VAL: 33,746
| $/ BBLPROD: 0 W OL VAL 4,965, 544 R OL VAL: 2,789,465
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.4 GAS VAL: 1, 663, 837 GAS VAL: 934, 684
------------------------------------------ | R PAYOUT: 5.4 PRD VAL: 0 PRD VAL: 0
713, 000 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 10, 387, 280 W TOTAL: 6, 663, 130 Rl TOTAL: 3,724,150

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 136.9 D B: 1.000 De/Dt: 18.6 / 10.0
GAS: 712.0 D B 1.000 De/Dt: 17.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 6 EQ SCH#: 51  VAL: 62, 100
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 2,487,780
LAST YR R VAL: 1,731, 880
LAST YR 8/8 VAL: 4,219, 660
LAST YR O L PROD: 56, 827
LAST YR GAS PROD: 213,084
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  7/18/2022 NNRLHSM
LEASE#, NAME.....: 226437 - NEAL RANCH -57- FULL W DECIMAL = . 750000 HVELLS: 12
RRCH, VELL#......: 15838 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10674
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 20,726 43,739 0 63.93 2.98 2.98 .00 993760
ALT FRZ.: ALT G RRC: | 2 18,748 38, 699 0 64.95 3.02 3.02 .00 913262
ALT JOBH: UNIT. ... | 3 17,061 34,701 0 65.97 3.05 3.05 .00 844136
ALT LSE#: ER ......: | 4 15,526 31,231 0 67.01 3.08 3.08 .00 780298
ALT RRCH: GRAPH. . .. .: | =========
| 72,061 148, 370 0 3,531, 456
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE |

e e eeeeeeien eeiiiee e | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET

00  UPTON CO APPRAI SAL D 1. 000000 1,621,830 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
01  UPTON COUNTY 1. 000000 1,621,830 | -- -----e-es mee-eiein eeieiiein eeiiciis meeiicies meieiies seeaeeens
31 RANKIN ISD 1. 000000 1,621, 830 1 97757 0 1091517 811650 279, 867 262,121 342270
50  UPTON COUNTY WD 1. 000000 1,621, 830 2 87653 0 1000915 819766 181, 149 148, 826 277754
52  RANKIN HD 1. 000000 1,621, 830 3 79379 0 923515 827964 95, 551 68, 860 226792
54  RANKIN ESD #2 1. 000000 1,621, 830 4 72144 0 852442 836244 16, 198 10, 239 185256
336933 0 3868389 3295624 572765 490046 1032072
$/ BBLRESV: 8.28 EQUI P VAL: 99, 718
$/ BBLPRCD: 0 W OL VAL: 447, 363 R OL VAL: 942, 179
W PAYOUT: .0 GAS VAL: 42,683 GAS VAL: 89, 892
Rl PAYQUT: 3.1 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 1,621, 830 W TOTAL: 589, 760 R TOTAL: 1,032,070

*** PARAVETERS ***

MO SHIFT: 6 DI SC. 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.52
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.52

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
773, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 59.9 D B: 1.000 De/Dt: 10.0/ 9.0
GAS: 128.0 D B: 1.000 De/Dt: 12.2 / 10.0
PRD: M B: De/ Dt : /

PROD VELLS: 12 EQ SCH#: 51  VAL: 124, 200
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 775, 890
LAST YR R VAL: 1, 070, 380
LAST YR 8/8 VAL: 1, 846, 270
LAST YR O L PROD: 21, 796
LAST YR GAS PROD: 65, 361
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 215850 - MJRIEL FULL W DECI MAL = . 750000 H#VELLS:
RRCH#, WELL#......: 15847 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10708
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 9.85
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 9.85

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
38, 000 |

15.0 99 15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:
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YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 3.79
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.79

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134306 - COWDEN -29- FULL W DECIMAL = . 750000 #HWELLS: 1
RRCH#, WELL#......: 15871 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10275
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 771 4,527 0 63.93 3.21 3.21 .00 36968
ALT FRZ.: ALT G RRC: | 2 669 3,658 0 64.95 3.25 3.25 .00 32589
ALT JOB#: UNIT......: | 3 590 3,072 0 65.97 3.28 3.28 .00 29192
ALT LSE#: EOR......: | 4 528 2,645 0 67.01 3.32 3.32 .00 26536
ALT RRCH: GRAPH. . .. .: | 5 475 2,322 0 68.08 3.35 3.35 .00 24254
| 6 428 2,071 0 69.15 3.39 3.39 .00 22197
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
R R LR | 3,461 18, 295 0 171,736
00  UPTON CO APPRAI SAL D 1. 000000 112,490 |
01  UPTON COUNTY 1. 000000 112,490 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
31 RANKIN I SD 1. 000000 112,490 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 112,490 | -- ----e--e- memmeiees meeiiie eieiieie meeieies smeieiies aeeaeeens
52  RANKIN HD 1. 000000 112,490 | 1 10899 0 47867 24675 23,192 21,722 15010
54  RANKIN ESD #2 1. 000000 112,490 | 2 8916 0 41505 24921 16, 584 13, 624 11517
| 3 7557 0 36749 25171 11, 578 8,344 9025
| 4 6586 0 33122 25422 7,700 4,867 7198
| 5 5834 0 30088 25677 4,411 2,446 5787
| 6 5266 0 27463 25933 1,530 743 4674
|
| 45058 0 216794 151799 64995 51746 53211
|
| $/BBLRESV: 15.79 EQUI P VAL: 7,537
| $/ BBLPROD: 0 W OL VAL: 40, 991 R OL VAL: 42,152
| W PAYQUT: 4.1 GAS VAL: 10, 755 GAS VAL: 11, 059
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8/8 VALUE: 112, 490 W TOTAL: 59, 280 Rl TOTAL: 53, 210
|
|
I
TYPE. . (USNPQLHCT) .: U GAS WTAX ALLOW: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
23,500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.3 D B 1.000 De/Dt: 14.1/ 10.0
GAS: 14.0 D B: 1.000 De/Dt: 21.0/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 11,910
LAST YR R VAL: 7,190
LAST YR 8/8 VAL: 19, 100
LAST YR O L PROD: 752
LAST YR GAS PROD: 2,566
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134305 - COWDEN -28- FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, WELL#......: 15873 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10228
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 3,058 21, 222 0 63.93 3.94 3.94 .00 146623
ALT FRZ.: ALT G RRC: | 2 2,589 18, 324 0 64.95 3.98 3.98 .00 126117
ALT JOB#: UNIT......: | 3 2,246 16, 122 0 65.97 4.02 4.02 .00 111126
ALT LSE#: EOR......: | 4 1,980 14, 395 0 67.01 4.06 4.06 .00 99510
ALT RRCH: GRAPH. . .. .: | 5 1,773 12, 956 0 68.08 4.10 4.10 .00 90529
| 6 1,596 11, 660 0 69.15 4.15 4.15 .00 82773
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 1, 436 10, 494 0 69.15 4.15 4.15 .00 74475
R R LR | 8 1,292 9, 445 0 69.15 4.15 4.15 00 67006
00  UPTON CO APPRAI SAL D 1. 000000 593, 560 =========
01  UPTON COUNTY 1. 000000 593, 560 15, 970 114,618 0 798, 159
31 RANKIN I SD 1. 000000 593, 560
50  UPTON COUNTY WD 1. 000000 593, 560 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
52  RANKIN HD 1. 000000 593,560 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 593,560 | -- se-es-eis eemiciin meeiiiies ieiecins seeiiioes deeeiiois eeneeeens

|
|
|
|
|
| 1 62711 0 209334 87150 122,184 114,436 65642
| 2 54697 0 180814 88021 92,793 76, 236 50175
| 3 48608 0 159734 88902 70, 832 51, 046 39227
| 4 43833 0 143343 89791 53, 552 33,854 31152
| 5 39840 0 130369 90688 39, 681 22,004 25072
| 6 36292 0 119065 91595 27, 470 13, 362 20265
| 7 32663 0 107138 91596 15, 542 6, 632 16137
| 8 29398 0 96404 91596 4, 808 1, 800 12849
|
| 348042 0 1146201 719339 426862 319370 260519
*+% PARAVETERS *** |
| $ BBLRESV: 18.57 EQUI P VAL: 13, 673
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 222,394 Rl QL VAL: 181, 413
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 3.9 GAS VAL: 96, 976 GAS VAL: 79, 106
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GAS W GR PRICE 4.64 | S e
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.64 | 8/8 VALUE 593,560 W TOTAL: 333, 040 R TOTAL: 260, 520
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
83, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 9.2 D B 1.000 De/Dt: 16.5/ 10.0
GAS: 63.0 D B: 1.000 De/Dt: 14.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 147, 660
LAST YR R VAL: 134,730
LAST YR 8/8 VAL: 282, 390
LAST YR O L PROD: 3,944
LAST YR GAS PROD: 25, 385
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 141400 - DI ANA FULL W DECI MAL = .751667 H#VELLS: 2
RRCH#, WELL#......: 15875 - RRC DI ST. 07C FULL RI DECI MAL = 248333 DEPTH. 10385
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 1,780 24,995 0 63.93 2.08 2.08 .00 85536
ALT FRZ. : ALT G RRC: | 2 1, 489 21,371 0 64.95 2.10 2.10 .00 72694
ALT JOB#: UNIT......: | 3 1,279 18, 271 0 65.97 2.13 2.13 .00 63422
ALT LSE#: EOR ......: | 4 1,122 15, 620 0 67.01 2.14 214 .00 56514
ALT RRCH: GRAPH. . .. .: | ———=——====
| 5,670 80, 257 0 278, 166
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
I R I EE LR L | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
00  UPTON CO APPRAI SAL D 1.000000 225,510 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
01  UPTON COUNTY 1. 000000 225,510 | - m--mmmms mmemmmms eeeieien eooos oo aeaeieo oo
30  MCCAMEY | SD 1. 000000 225,510 | 1 39079 0 124615 70350 54, 265 50, 824 38730
50  UPTON COUNTY WD 1. 000000 225,510 | 2 33734 0 106428 71053 35,375 29,063 29271
51  MCCAMEY HD 1. 000000 225,510 | 3 29253 0 92675 71764 20,911 15, 070 22556
53  MCCAMEY ESD #1 1. 000000 225,510 | 4 25126 0 81640 72482 9,158 5, 789 17585
|
| 127192 0 405358 285649 119709 100746 108142
|
| $/BBLRESV: 16.22 EQUI P VAL: 16, 620
| $/ BBLPROD: 0 W OL VAL 69, 134 R OL VAL 74,210
| W PAYOUT: 3.7 GAS VAL: 31, 612 GAS VAL: 33,932
| R PAYOUT: 3.0 PRD VAL: 0 PRD VAL: 0
| —============ —==========
| 8/8 VALUE: 225,510 W TOTAL: 117, 370 Rl TOTAL: 108, 140
|
**% PARAMVETERS *** |
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 2.45 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 2.45 |
TYPE. . (USNPQLHCT) . : U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
67, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 54D B 1.000 De/Dt: 17.7 / 10.0 |
GAS: 74.0 D B: .001 De/Dt: 14.5/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 63, 620 |
LAST YR R VAL: 64, 150 |
LAST YR 8/8 VAL: 127,770 |
|
|
LAST YR O L PROD: 1, 800 |
LAST YR GAS PROD: 27,426 |
|
|
REMARKSL: |
REMARKS2: |
MC1: |
|
|
|
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MC2:

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 227230 - CLIVIA FULL W DECI MAL = 764888 H#VELLS: 1
RRCH#, WELL#......: 15876 - RRC DI ST. 07C FULL RI DECI MAL = 235112 DEPTH. 10227
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY (TREND AREA) | mo mmmmmemeemmmemeeeeeeeeceeneee e e eeeen el
| 1 1, 640 38, 206 0 63.93 4.29 4.29 .00 80195
ALT FRZ. : ALT G RRC: | 2 1,461 33,192 0 64.95 4.33 4.33 .00 72582
ALT JOB#: UNIT......: | 3 1,315 29, 342 0 65.97 4.38 4.38 .00 66354
ALT LSE#: EOR ......: | 4 1,184 26, 293 0 67.01 4.42 4.42 .00 60686
ALT RRCH: GRAPH. . .. .: | 5 1, 066 23,664 0 68.08 4.46 4.46 .00 55510
| 6 959 21,298 0 69.15 4.52 4.52 .00 50723
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 863 19, 168 0 69.15 4.52 4.52 .00 45646
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 481, 960 | 8, 488 191, 163 0 431, 696
01  UPTON COUNTY 1. 000000 481, 960 |
30 MCCAMEY | SD 1. 000000 481, 960 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 481,960 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
51  MCCAMEY HD 1. 000000 481,960 | --  ----m---- eeeieen eeooao oo eioel oo oo
53  MCCAMEY ESD #1 1. 000000 481,960 | 1 125368 0 205563 106050 99, 513 93, 203 59441
| 2 109931 0 182513 107110 75, 403 61, 949 46704
| 3 98302 0 164656 108182 56, 474 40, 699 37287
| 4 88892 0 149578 109263 40, 315 25, 485 29976
| 5 80727 0 136237 110356 25, 881 14, 351 24162
| 6 73633 0 124356 111460 12, 896 6, 272 19518
| 7 66269 0 111915 111461 454 194 15544
|
| 643122 0 1074818 763882 310936 242153 232632
|
| $/BBLRESV: 14.98 EQUI P VAL: 7,178
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 97, 260 R O L VAL 93,435
| W PAYOUT: 3.4 GAS VAL: 144, 893 GAS VAL: 139, 196
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 481, 960 W TOTAL: 249, 330 Rl TOTAL: 232,630
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 5.05 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.05 |
TYPE. . (USNPQLHCT) . U GAS YFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
101, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 4.8 D B 1.000 De/Dt: 11.6 / 10.0 |
GAS: 113.0 D B: 1.000 De/Dt: 14.0/ 10.0 |
PRD: M B De/Dt: / |
|
PRCD VELLS: 1 EQ SCH#: 51  VAL: 10, 350 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) ; |
|
LAST YR W VAL: 35, 570 |
LAST YR R VAL: 56, 240 |
LAST YR 8/8 VAL: 91, 810 |
|
LAST YR O L PROD: 1,912 |
LAST YR GAS PROD: 41, 599 |
|
|
REMARKSL: |
REMARKS2: |
MC1: Z |
|
|
|
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O L WELLHEAD PRICE: 67.64 GASW GRPRICE 3.81
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.81

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134260 - COADEN -16- FULL W DECI MAL = 765625 H#VELLS: 2
RRCH#, WELL#......: 15884 - RRC DI ST..: 07C FULL RI DECI MAL = 234375 DEPTH. 10240
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2,384 36, 925 0 63.93 3.23 3.23 .00 116688
ALT FRZ. : ALT G RRC: | 2 1,921 31, 690 0 64.95 3.26 3.26 .00 95526
ALT JOB#: UNIT......: | 3 1,608 27,756 0 65.97 3.30 3.30 .00 81217
ALT LSE#: EOR ......: | 4 1,383 24,692 0 67.01 3.33 3.33 .00 70954
ALT RRCH: GRAPH. . .. .: | 5 1,215 22,223 0 68.08 3.37 3.37 .00 63330
| 6 1,081 20, 001 0 69.15 3.40 3.40 00 57231
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 973 18, 001 0 69.15 3.40 3.40 00 51513
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 521, 890 | 10, 565 181, 288 0 536, 459
01  UPTON COUNTY 1. 000000 521, 890 |
31 RANKI N | SD 1. 000000 521, 890 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 521,890 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKIN HD 1. 000000 521,890 | --  -------s mmemmmes eeeeeien ool eeeoio aeaeaao oo
54  RANKIN ESD #2 1. 000000 521,890 | 1 91314 0 208002 86100 121, 902 114,173 59899
| 2 79096 0 174622 86961 87,661 72,020 44502
| 3 70127 0 151344 87830 63,514 45,772 34132
| 4 62953 0 133907 88709 45,198 28,573 26725
| 5 57339 0 120669 89596 31,073 17,230 21313
| 6 52065 0 109296 90491 18, 805 9, 146 17084
| 7 46859 0 98372 90492 7,880 3,362 13607
|
| 459753 0 996212 620179 376033 290276 217262
|
| $/BBLRESV: 19.32 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 156, 313 R O L VAL 116, 995
| W PAYOUT: 3.7 GAS VAL: 133,963 GAS VAL: 100, 267
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.3 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 521, 890 W TOTAL: 304, 630 Rl TOTAL: 217, 260
|
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
82, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 7.4 D B 1.000 De/Dt: 21.3/ 10.0
GAS: 110.0 D B: 1.000 De/Dt: 15.2 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 38,170
LAST YR R VAL: 45, 150
LAST YR 8/8 VAL: 83, 320
LAST YR O L PROD: 2,772
LAST YR GAS PROD: 41, 365
REMARKSL:
REMARKS2:

MC1:

MC2:
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YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 3.45
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.45

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134270 - COWDEN -17- FULL W DECIMAL = .781250 #HWELLS: 2
RRCH#, WELL#......: 15885 - RRC DI ST..: 07C FULL R DECIMAL = .218750 DEPTH: 10265
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 1,191 29,574 0 63.93 2.92 2.92 .00 59485
ALT FRZ.: ALT G RRC: | 2 963 26, 455 0 64.95 2.96 2.96 .00 48865
ALT JOB#: UNIT......: | 3 805 23,810 0 65.97 2.98 2.98 .00 41489
ALT LSE#: EOR......: | 4 695 21, 429 0 67.01 3.02 3.02 .00 36384
ALT RRCH: GRAPH. . .. .: | 5 610 19, 286 0 68.08 3.05 3.05 .00 32444
| 6 543 17, 357 0 69.15 3.08 3.08 .00 29335
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
R R LR | 4,807 137,911 0 248, 002
00  UPTON CO APPRAI SAL D 1. 000000 277,850 |
01  UPTON COUNTY 1. 000000 277,850 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
31 RANKIN I SD 1. 000000 277,850 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 277,850 | == me-e--ess eemicin eieiiiies ieiecien seeiniees deeeeiees eeneeeens
52  RANKIN HD 1. 000000 277,850 | 1 67466 0 126951 63000 63, 951 59, 896 33439
54  RANKIN ESD #2 1. 000000 277,850 | 2 61177 0 110042 63630 46, 412 38, 130 25651
| 3 55433 0 96922 64266 32, 656 23,534 19993
| 4 50559 0 86943 64908 22,035 13,929 15872
| 5 45955 0 78399 65558 12, 841 7,121 12665
| 6 41765 0 71100 66213 4,887 2,376 10165
|
| 322355 0 570357 387575 182782 144986 117785
|
| $/BBLRESV: 16.79 EQUI P VAL: 15, 074
| $/ BBLPROD: 0 W OL VAL: 63, 043 R OL VAL: 51, 215
| W PAYQUT: 3.8 GAS VAL: 81, 943 GAS VAL: 66, 570
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8/8 VALUE: 277, 850 W TOTAL: 160, 060 Rl TOTAL: 117,790
|
|
I
TYPE. . (USNPQLHCT) .: U GAS WTAX ALLOW: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
60, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.7D B 1.000 De/Dt: 21.0/ 10.0
GAS: 86.0 D B: 1.000 De/Dt: 11.1/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 52, 460
LAST YR R VAL: 46, 770
LAST YR 8/8 VAL: 99, 230
LAST YR O L PROD: 1, 649
LAST YR GAS PROD: 33,920
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199140 - LARI SSA FULL W DECI MAL = .787500 H#VELLS: 1
RRCH#, WELL#......: 15897 - RRC DI ST..: 07C FULL RI DECI MAL = 212500 DEPTH. 10600
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.31
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.31

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
35, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: D B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100

LAST YR Rl VAL:

LAST YR 8/8 VAL: 10, 100

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKSL.:
REMARKS2:
MC1:
MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134298 - COADEN -25- FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 15904 - 1 RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10160
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 20, 200
01  UPTON COUNTY 1. 000000 20,200 | $/BBLRESV: .00 EQUI P VAL: 20, 201
31 RANKI N | SD 1. 000000 20,200 | $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50  UPTON COUNTY WD 1. 000000 20,200 | W PAYQUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 20, 200 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 20, 200 ——=========== ——=—========
8/8 VALUE: 20, 200 W TOTAL: 20, 200 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.67
O L %AX ALLOMBLE: 9.6 GAS R GR PRICE 5.67

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5
GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N
oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D
.......................................... |
61, 000 16 |
.......................................... |
15.0 1
14.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.0 D B 1.000 De/Dt: 18.1/ 10.0
GAS: M B De/ Dt : /

PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 52, 460
LAST YR R VAL: 56, 550
LAST YR 8/8 VAL: 109, 010
LAST YR O L PROD: 1,501
LAST YR GAS PROD: 10, 762
REMARKSL:
REMARKS2:

MC1:

MC2:
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YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.22
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.22

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 123420 - CHEVRON -43- FULL W DECIMAL = . 750000 #WELLS: 22
RRCH#, WELL#......: 15912 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10505
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 31, 438 32,341 0 63.93 3.58 3.58 .00 1507374
ALT FRZ.: ALT G RRC: | 2 27,008 27,925 0 64.95 3.61 3.61 .00 1315627
ALT JOB#: UNIT......: | 3 23,672 24,570 0 65.97 3.66 3.66 .00 1171231
ALT LSE#: EOR......: | 4 21, 070 21,938 0 67.01 3.69 3.69 .00 1058926
ALT RRCH: GRAPH. . .. .: | 5 18, 963 19, 744 0 68.08 3.73 3.73 .00 968251
| 6 17, 067 17,770 0 69.15 3.77 3.77 .00 885137
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
R R LR | 139, 218 144,288 0 6, 906, 546
00  UPTON CO APPRAI SAL D 1. 000000 3,386, 770 |
01  UPTON COUNTY 1. 000000 3,386, 770 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
31 RANKIN I SD 1. 000000 3,386,770 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 3,386,770 | == mec---ees meeeiiiie eemcieiin eieiiiies seeiiices seieeieis eeneeee-s
52  RANKIN HD 1. 000000 3,386,770 | 1 86836 0 1594210 888300 705, 910 661, 148 499901
54  RANKIN ESD #2 1. 000000 3,386,770 | 2 75607 0 1391234 897183 494, 051 405, 897 386067
| 3 67445 0 1238676 906154 332,522 239, 639 304186
| 4 60713 0 1119639 915216 204, 423 129, 230 243324
| 5 55234 0 1023485 924369 99, 116 54, 963 196836
| 6 50245 0 935382 933612 1,770 860 159199
|
| 396080 0 7302626 5464834 1837792 1491737 1789513
|
| $/BBLRESV: 13.51 EQUI P VAL: 105, 521
| $/ BBLPROD: 0 W OL VAL: 1, 410, 827 R OL VAL: 1,692,452
| W PAYQUT: 3.3 GAS VAL: 80, 909 GAS VAL: 97, 060
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8/8 VALUE: 3,386, 770 W TOTAL: 1,597, 260 R TOTAL: 1,789,510
|
|
I
TYPE. . (USNPQLHCT) .: U GAS WTAX ALLOW: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
846, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 93.6 D B: 1.000 De/Dt: 15.1/ 10.0
GAS: 96.0 D B: 1.000 De/Dt: 14.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 14  EQ SCH#: 51  VAL: 144,900
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 363, 150
LAST YR R VAL: 324, 350
LAST YR 8/8 VAL: 687, 500
LAST YR O L PROD: 25,913
LAST YR GAS PROD: 45, 351
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166565 - HASEL -24- FULL W DECIMAL = . 750000 #HWELLS: 1
RRCH#, WELL#......: 15914 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10165
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 447 8, 081 0 63.93 3.65 3.65 00 21433
ALT FRZ.: ALT G RRC: | 2 361 6,976 0 64.95 3.68 3.68 00 17585
ALT JOB#: UNIT......: | 3 302 6, 137 0 65.97 3.73 3.73 00 14942
ALT LSE#: EOR......: | 4 258 5,479 0 67.01 3.76 3.76 00 12966
ALT RRCH: GRAPH. . .. .: | 5 227 4,931 0 68.08 3.80 3.80 00 11591
| 6 202 4,438 0 69.15 3.84 3.84 00 10476
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 182 3,994 0 69.15 3.84 3.84 .00 9439
e L C L LT | 8 164 3,595 0 69.15 3.84 3.84 .00 8505
00  UPTON CO APPRAI SAL D 1. 000000 134,790 | 9 148 3,236 0 69.15 3.84 3.84 .00 7676
01  UPTON COUNTY 1. 000000 134,790 | =========
30  MCCAMEY | SD 1. 000000 134,790 | 2,291 46, 867 0 114,613
50  UPTON COUNTY WD 1. 000000 134,790 |
51  MCCAMEY HD 1. 000000 134,790 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
53  MCCAMEY ESD #1 1. 000000 134,790 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 22122 0 43555 15750 27,805 26, 042 13658
| 2 19254 0 36839 15907 20,932 17,196 10223
| 3 17168 0 32110 16067 16, 043 11, 562 7886
| 4 15451 0 28417 16227 12,190 7,706 6176
| 5 14053 0 25644 16390 9, 254 5,131 4931
| 6 12781 0 23257 16553 6, 704 3,260 3958
| 7 11503 0 20942 16554 4,388 1,872 3154
| 8 10354 0 18859 16554 2,305 863 2514
| 9 9320 0 16996 16554 442 146 2005
*** PARAMETERS *** |
| 132006 0 246619 146556 100063 73778 54505
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 19.95 EQUI P VAL: 6, 511
| $/ BBLPROD: 0 W OL VAL: 34, 287 R OL VAL: 25, 330
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.30 | W PAYQUT: 4.4 GAS VAL: 39, 491 GAS VAL: 29,174
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.30 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 134,790 W TOTAL: 80, 290 Rl TOTAL: 54, 500
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
15, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1.4 D B 1.000 De/Dt: 21.0/ 10.0
GAS: 24.0 D B: 1.000 De/Dt: 14.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 21, 600
LAST YR R VAL: 15, 300
LAST YR 8/8 VAL: 36, 900
LAST YR O L PROD: 588
LAST YR GAS PROD: 9, 356
REMARKSL:
REMARKS2:

MC1:

MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 122580 - CARLA FULL W DECIMAL = . 750000 #HWELLS: 5
RRCH#, VELL#......: 15930 - 1 RRC DI ST 07C FULL R DECIMAL = .250000 DEPTH 10457
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 6,534 11, 888 0 63.93 4.07 4.07 .00 313289
ALT FRZ.: ALT G RRC: | 2 5,691 9,932 0 64.95 4.11 4.11 .00 277223
ALT JOB#: UNIT......: | 3 5,043 8,533 0 6597 4.16 4.16 .00 249515
ALT LSE#: EOR ......: | 4 4,525 7,480 0 67.01 4.20 4.20 .00 227415
ALT RRC#: GRAPH. . .. .: | 5 4,073 6, 657 0 68.08 4.24 4.24 .00 207967
| 6 3,666 5,991 0 69.15 4.29 4.29 .00 190128
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 3,299 5,392 0 69.15 4.29 4.29 .00 171094
e T LT | 8 2,969 4,853 0 69.15 4.29 4.29 .00 153980
00  UPTON CO APPRAI SAL D 1. 000000 992, 160 | =========
01  UPTON COUNTY 1. 000000 992, 160 | 35,800 60, 726 0 1,790, 611
31 RANKIN ISD 1. 000000 992, 160 |
50  UPTON COUNTY WD 1. 000000 992, 160 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 992,160 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 992,160 | --  -------s mmeeeenoeeeiel ieoieo eeieio ieoieoo e
| 1 36288 0 349577 154875 194, 702 182, 356 109618
| 2 30615 0 307838 156423 151, 415 124, 398 85426
| 3 26623 0 276138 157988 118, 150 85, 147 67812
| 4 23562 0 250977 159567 91, 410 57,786 54544
| 5 21169 0 229136 161163 67,973 37,693 44067
| 6 19276 0 209404 162775 46, 629 22,681 35640
| 7 17349 0 188443 162776 25, 667 10, 952 28382
| 8 15615 0 169595 162776 6,819 2,552 22605
|
| 190497 0 1981108 1278343 702765 523565 448094
*** PARAMETERS *** |
| $/BBLRESV: 17.62 EQUI P VAL: 20, 509
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 473,221 R OL VAL 405, 007
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 3.9 GAS VAL: 50, 344 GAS VAL: 43, 087
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.80 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.80 | 8/8 VALUE 992, 160 W TOTAL: 544,070 Rl TOTAL: 448, 090
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
147, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 19.3 D B 1.000 De/Dt: 13.7 / 10.0 |
GAS: 36.0 D B: 1.000 De/Dt: 17.8 / 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 3  EQ SCH#: 51  VAL: 31,050 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 30, 300 |
LAST YR R VAL: |
LAST YR 8/8 VAL: 30, 300 |
|
LAST YR O L PROD: 7,475 |
LAST YR GAS PROD: 13,979 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: |
|
|
|
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CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

P EXP $/ YR

aL BOPD

GAS MCF/ D

PROD BBL/ D

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166543 - HASEL -17- FULL W DECI MAL = .781250 H#VELLS: 2
RRCH#, WELL#......: 15936 - RRC DI ST..: 07C FULL RI DECI MAL = 218750 DEPTH. 10300
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T

| 1 1,993 10, 204 0 63.93 4.48 4.48 .00 99541
ALT FRZ.: ALT G RRC: | 2 1, 687 8, 483 0 64.95 4.52 4.52 .00 85602
ALT JOB#: UNIT......: | 3 1,463 7,260 0 65.97 4.58 4.58 .00 75402
ALT LSE#: EOR ......: | ———=——====
ALT RRCH: GRAPH. . .. .: | 5,143 25, 947 0 260, 545

|
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
I R I EE LR L | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
00  UPTON CO APPRAI SAL D 1. 000000 173,660 | -- ----e--es memmeieis eeieiiiie eieiieiie mieiieies ieeieins aeiaeeens
01  UPTON COUNTY 1. 000000 173,660 | 1 35714 0 135255 88725 46, 530 43,579 35626
31 RANKIN I SD 1. 000000 173,660 | 2 29956 0 115558 89612 25,946 21, 317 26937
50  UPTON COUNTY WD 1. 000000 173,660 | 3 25977 0 101379 90508 10, 871 7,834 20913
52  RANKIN HD 1. 000000 173, 660 |
54  RANKIN ESD #2 1. 000000 173, 660 | 91647 0 352192 268845 83347 72730 83476

|

| $/BBLRESV: 13.39 EQUI P VAL: 17, 451

| $/ BBLPROD: 0 W OL VAL 53, 804 R OL VAL 61, 754

| W PAYQUT: .0 GAS VAL: 18, 926 GAS VAL: 21,722

| R PAYOUT: 2.5 PRD VAL: 0 PRD VAL: 0

| —============ —==========

| 8/8 VALUE: 173, 660 W TOTAL: 90, 180 Rl TOTAL: 83, 480

|

|

|

**% PARAMVETERS *** |

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 5.28 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.28 |
TYPE. . (USNPQLHCT) . : U GAS 9TAX ALLON: 12.5 |

|

|

|

|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 6.0 D B 1.000 De/Dt: 16.5/ 10.0
GAS: 31.0D B 1.000 De/Dt: 18.3/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 25,110

LAST YR Rl VAL: 21, 150

LAST YR 8/8 VAL: 46, 260

LAST YR O L PROD: 2,142

LAST YR GAS PROD: 11, 361

REMARKSL.:
REMARKS2:
MC1:
MC2:



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134250 - COADEN - 15- FULL W DECIMAL = . 750000 HVELLS: 1
RRCH, VELL#......: 15940 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10318
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 3,055 7,376 0 63.93 3.96 3.96 .00 146480
ALT FRZ.: ALT G RRC: | 2 2,581 6, 324 0 64.95 3.99 3.99 .00 125727
ALT JOBH: UNIT. ... | 3 2,234 5,533 0 65.97 4.03 4.03 .00 110533
ALT LSE#: ER ......: | =========
ALT RRCH: GRAPH. . .. .: | 7,870 19, 233 0 382, 740
|
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
e eeeiiiiiiiil il il | YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
00  UPTON CO APPRAISAL D 1.000000 197,800 | = =---ee-es eemeemesmieeiosiiiiiliiiiiliiiiiil ool
01  UPTON COUNTY 1. 000000 197,800 | 1 21907 0 168387 121275 47,112 44, 125 52802
31 RANKIN I SD 1. 000000 197,800 | 2 18925 0 144652 122487 22, 165 18, 209 40140
50  UPTON COUNTY WD 1. 000000 197,800 | 3 16723 0 127256 123712 3, 544 2,553 31250
52 RANKIN HD 1. 000000 197, 800 |
54  RANKIN ESD #2 1. 000000 197, 800 | 57555 0 440295 367474 72821 64887 124192
|
| $ BBLRESV:  9.56 EQUI P VAL: 8,725
| $/ BBLPROD: 0 W QL VAL 56,405 Rl OL VAL: 107, 958
| W PAYOUT: .0 GAS VAL: 8, 482 GAS VAL: 16, 234
| Rl PAYOUT: 2.5 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 197,800 W TOTAL: 73,610 R TOTAL: 124, 190
|
|
|
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
OL VELLHEAD PRICE: 67.64 GAS W GR PRICE 4.66 |
OL %AX ALLOMBLE: 9.6 GAS R GR PRICE 4.66 |
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

1
1

aL: 9.2 D B 1.000 Del/Dt:
GAS: 22.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 27,070
LAST YR Rl VAL: 42,630
LAST YR 8/8 VAL: 69, 700
LAST YR O L PROD: 3,603
LAST YR GAS PROD: 8,584
REMARKSL.:
REMARKS2:

MC1:

MC2:

6.
5.

71/ 10.0
3/ 10.0
/

10, 350
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166540 - HASEL - 16- FULL W DECI MAL = 765625 H#VELLS: 2
RRCH#, WELL#......: 15943 - RRC DI ST..: 07C FULL RI DECI MAL = 234375 DEPTH. 10350
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 3,099 7,635 0 63.93 4.29 4.29 .00 151685
ALT FRZ. : ALT G RRC: | 2 2,737 6, 917 0 64.95 4.33 4.33 .00 136104
ALT JOB#: UNIT......: | 3 2,450 6, 267 0 65.97 4.38 4.38 .00 123745
ALT LSE#: EOR ......: | 4 2,205 5,678 0 67.01 4.42 4.42 .00 113126
ALT RRCH: GRAPH. . .. .: | 5 1,985 5, 144 0 68.08 4.46 4.46 .00 103466
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 12, 476 31, 641 0 628, 126
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00 UPTON CO APPRAI SAL D 1.000000 306, 250 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 306,250 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 306,250 | - m--m-mms mmemmmmes eeeeien oooo oo aeaoaiao oo
50  UPTON COUNTY WD 1. 000000 306, 250 1 25077 0 176762 116025 60, 737 56, 886 50903
52 RANKIN HD 1. 000000 306, 250 2 22931 0 159035 117185 41, 850 34,383 40529
54  RANKIN ESD #2 1. 000000 306, 250 3 21016 0 144761 118356 26, 405 19, 029 32647
4 19215 0 132341 119540 12,801 8, 093 26413
5 17565 0 121031 120736 295 163 21376
105804 0 733930 591842 142088 118554 171868
$/ BBLRESV:  10. 62 EQUI P VAL: 15, 828
$/ BBLPROD: 0 W OL VAL 101, 463 R O L VAL 147,091
W PAYOUT: 3.4 GAS VAL: 17,091 GAS VAL: 24,776
Rl PAYQUT: 3.6 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 306, 250 W TOTAL: 134, 380 Rl TOTAL: 171, 870

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.05
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.05

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
110, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 9.1 D B 1.000 De/Dt: 12.4/ 10.0
GAS: 22.0 D B: 1.000 De/Dt: 9.4/ 9.4
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 20, 200
LAST YR R VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 2,942
LAST YR GAS PROD: 5,873
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT,

I NC.

TAX YEAR 2022

10:45:17 7/19/2022

PAGE

CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 150195 - FAYE FULL W DECI MAL = 753051 H#VELLS: 2
RRCH#, WELL#......: 15949 - RRC DI ST. 07C FULL RI DECI MAL = .246949 DEPTH. 10200
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 1,603 10, 998 0 63.93 4.95 4.95 .00 77173
ALT FRZ. : ALT G RRC: | 2 1,374 9,335 0 64.95 501 5.01 .00 67203
ALT JOB#: UNIT......: | 3 1,206 8, 107 0 65.97 506 5.06 .00 59913
ALT LSE#: EOR ......: | 4 1, 069 7,165 0 67.01 511 5.11 .00 53944
ALT RRCH: GRAPH. . .. .: | 5 961 6,419 0 68.08 516 5.16 .00 49268
| 6 865 5,777 0 69.15 522 5.22 .00 45044
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 779 5,199 0 69.15 522 5.22 .00 40565
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 293,670 | 7,857 53, 000 0 393, 110
01  UPTON COUNTY 1. 000000 293,670 |
30 MCCAMEY | SD 1. 000000 293,670 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 293,670 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
51  MCCAMEY HD 1. 000000 293,670 | --  m-----ms mmemmmmseeeieien eooo- eeeei- aeaeiao oo
53  MCCAMEY ESD #1 1. 000000 293,670 | 1 40996 0 118169 57750 60, 419 56, 588 36454
| 2 35219 0 102422 58327 44,095 36, 226 27962
| 3 30891 0 90804 58911 31, 893 22,984 21937
| 4 27572 0 81516 59500 22,016 13,918 17428
| 5 24943 0 74211 60095 14,116 7,828 14041
| 6 22709 0 67753 60695 7,058 3,433 11344
| 7 20437 0 61002 60696 306 130 9039
|
| 202767 0 595877 415974 179903 141107 138205
|
| $/BBLRESV: 15.73 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 93,091 R O L VAL 91, 176
| W PAYOUT: 3.9 GAS VAL: 48,016 GAS VAL: 47,029
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 293,670 W TOTAL: 155, 460 Rl TOTAL: 138, 210
O L WELLHEAD PRICE: 67.64 CGAS W GRPRICE: 5.84 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.84 |
TYPE. . (USNPQLHCT) . U GAS YTAX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 4.8 D B: 1.000 De/Dt:
GAS: 33.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 20, 200
LAST YR Rl VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 1,389
LAST YR GAS PROD: 9, 756
REMARKSL.:
REMARKS2:

MC1: Z

MC2:



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 202
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 119810 - BERDA FULL W DECIMAL = .763988 #HWELLS: 2
RRCH#, VELL#......: 15961 - RRC DI ST 07C FULL R DECIMAL = .236012 DEPTH 10150
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 1, 303 21, 886 0 63.93 4.08 4.08 .00 63641
ALT FRZ.: ALT G RRC: | 2 1,173 19, 851 0 64.95 4.12 4.12 .00 58205
ALT JOB#: UNIT......: | 3 1, 056 18, 005 0 65.97 4.17 4.17 .00 53223
ALT LSE#: EOR ......: | 4 950 16, 331 0 67.01 4.21 4.21 .00 48635
ALT RRC#: GRAPH. . .. .: | 5 855 14,812 0 68.08 4.25 4.25 .00 44471
| 6 770 13, 434 0 69.15 4.30 4.30 .00 40679
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 693 12,185 0 69.15 4.30 4.30 .00 36611
e T LT | 8 624 11, 052 0 69.15 4.30 4.30 .00 32966
00  UPTON CO APPRAI SAL D 1. 000000 391, 000 | =========
01  UPTON COUNTY 1. 000000 391, 000 | 7,424 127, 556 0 378,431
30 MCCAMEY | SD 1. 000000 391, 000 |
50  UPTON COUNTY WD 1. 000000 391, 000 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
51  MCCAMEY HD 1. 000000 391,000 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
53  MCCAMEY ESD #1 1. 000000 391,000 | --  m----m-s meeeeeeneeeie ool eeieio ieeaeoo e
| 1 68220 0 131861 59850 72,011 67, 445 38321
| 2 62484 0 120689 60448 60, 241 49, 492 31039
| 3 57361 0 110584 61053 49, 531 35,695 25168
| 4 52527 0 101162 61663 39, 499 24,969 20375
| 5 48094 0 92565 62280 30, 285 16, 794 16498
| 6 44133 0 84812 62903 21,909 10, 656 13378
| 7 40030 0 76641 62904 13,737 5, 862 10698
| 8 36307 0 69273 62904 6, 369 2,384 8557
|
| 409156 0 787587 494005 293582 213297 164034
*** PARAMETERS *** |
| $/BBLRESV: 18.07 EQUI P VAL: 13,673
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W OL VAL: 102, 488 R OL VAL 78, 817
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 4.2 GAS VAL: 110, 809 GAS VAL: 85, 216
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.81 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 4.81 | 8/8 VALUE 391, 000 W TOTAL: 226,970 Rl TOTAL: 164, 030
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
57,000 |
.......................................... I
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 3.8 D B 1.000 De/Dt: 10.5/ 10.0 |
GAS: 63.0 D B: 1.000 De/Dt: 9.3/ 9.3 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 109, 310 |
LAST YR R VAL: 95, 020 |
LAST YR 8/8 VAL: 204, 330 |
|
LAST YR O L PROD: 1,672 |
LAST YR GAS PROD: 22,206 |
|
|
REMARKS1: |
REMARKS?2: |
MC1: Z |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 215060 - MONTE FULL W DECIMAL = .762086 HVELLS: 2
RRC#, VELL#......: 15969 - RRC DIST..: 07C FULL Rl DECIMAL = .237914 DEPTH 10200
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,368 21,124 0 63.93 6.00 6.00 00 66649
ALT FRZ.: ALT G RRC: | 2 1,219 18, 591 0 64.95 6.07 6.07 00 60337
ALT JOBH: UNIT. ... | =========
ALT LSE#: ER ......: | 2,587 39, 715 0 126, 986
ALT RRCH: GRAPH. . .. .: |
| W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NANE PERCENT 8/8 VALUE | YR  REVENUE REVENE REVENUE EXPENSES REVENUE  REVENUE  REVENUE
e e e e e e e mmmmmmmmmme  mmmmmmme mmmmmmmmaa | e mmmmmmmme mmmmmmmme  mmmmmmmme  mmmmmmmee  mmmmmmmme  mmmmmmmee  mmmmmmaaa
00  UPTON CO APPRAISAL D 1.000000 128,880 | 1 96590 0 163239 140700 22,539 21,110 47940
01  UPTON COUNTY 1. 000000 128,880 | 2 85999 0 146336 142107 4,229 3,475 38033
30  MOCAMEY | SD 1. 000000 128, 880
50  UPTON COUNTY WD 1. 000000 128, 880 182589 0 309575 282807 26768 24585 85973
51 MCCAMEY HD 1. 000000 128, 880
53  MCCAMEY ESD #1 1. 000000 128,880 | $/BBLRESV:  5.12 EQUI P VAL: 18, 323
$/ BBLPROD: 0 W QL VAL 10,085 R OL VAL 35, 266
W PAYOUT: .0 GAS VAL: 14, 500 GAS VAL: 50, 707
Rl PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0
8/8 VALUE: 128,880 W TOTAL: 42,910 Rl TOTAL: 85, 970

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 7.08
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 7.08

TYPE. . (USNPQLHCT).: U GAS %TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D

.......................................... |
134, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 40D B 1.000 De/Dt: 11.5/ 10.0
GAS: 62.0 D B: 1.000 De/Dt: 12.7 / 10.0
PRD: M B: De/ Dt : /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 247, 500
LAST YR R VAL: 228, 900
LAST YR 8/8 VAL: 476, 400
LAST YR O L PROD: 1,527
LAST YR GAS PROD: 24,152
REMARKSL:
REMARKS2:
MC1: Z

MC2:



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

P EXP $/ YR aL BOPD

GAS MCF/ D

PROD BBL/ D

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

4.28
4.28
12.5

YR BY- YR SUMWARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |INC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 204
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 199145 - LATRI CE FULL W DECIMAL = .763795 HVELLS: 2
RRCH, VELL#......: 15974 - RRC DIST..: 07C FULL Rl DECIMAL = .236205 DEPTH 10150
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 412 10, 312 0 63.93 3.63 3.63 .00 20118
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 412 10, 312 0 20, 118
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 28591 0 48709 45675 3,034 2,842 14170
00  UPTON CO APPRAISAL D 1.000000 26,630 |
01  UPTON COUNTY 1. 000000 26,630 | 28591 0 48709 45675 3034 2842 14170
30  MOCAMEY | SD 1. 000000 26,630 |
50  UPTON COUNTY WD 1. 000000 26,630 | $/BBLRESV:  3.73 EQUI P VAL: 9, 620
51 MCCAMEY HD 1. 000000 26,630 | $/ BBLPROD: 0 W QL VAL 1,174 R OL VAL 5, 853
53  MCCAMEY ESD #1 1. 000000 26,630 | W PAYOUT: .0 GAS VAL: 1, 668 GAS VAL 8, 317
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 26,630 W TOTAL: 12, 460 R TOTAL 14, 170
|
|
|
|
|
|
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1.3 D B 1.000 De/Dt:
GAS: 30,0 D B: .001 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 20, 200
LAST YR Rl VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 575
LAST YR GAS PROD: 11, 687
REMARKSL.:
REMARKS2:

MC1: Z

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR

OL BOPD GAS MCF/ D

PROD BBL/ D

GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

2.57
2.57
12.5

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 205

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 112970 - BARBARA - A- FULL W DECIMAL = .757268 HVELLS: 2
RRCH, VELL#......: 15975 - RRC DIST..: 07C FULL Rl DECIMAL = 242732 DEPTH 10175
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 757 1,986 0 63.93 2.18 2.18 .00 36648
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 757 1,986 0 36, 648
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 3279 0 39927 39900 27 26 12040
00  UPTON CO APPRAISAL D 1.000000 21,690 |
01  UPTON COUNTY 1. 000000 21,690 | 3279 0 39927 39900 27 26 12040
30  MOCAMEY | SD 1. 000000 21,690 |
50  UPTON COUNTY WD 1. 000000 21,690 | $/BBLRESV: .04 EQUI P VAL: 9, 620
51 MCCAMEY HD 1. 000000 21,690 | $/ BBLPROD: 0 W QL VAL 24 R OL VAL 11, 051
53  MCCAMEY ESD #1 1. 000000 21,690 | W PAYOUT: .0 GAS VAL: 2 GAS VAL: 989
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL: 0
| s s -
| 8/8 VALUE: 21,690 W TOTAL: 9, 650 R TOTAL: 12, 040
|
|
|
|
|
I
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.4 D B 1.000 Del/Dt:
GAS: 6.0 D B 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 10, 100
LAST YR R VAL:
LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 894
LAST YR GAS PROD: 1,928
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 206

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102804 - AMACKER - 88- FULL W DECIMAL = . 750000 #WELLS: 4
RRCH#, WELL#......: 16004 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10025
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 6,523 36, 337 0 63.93 5.32 5.32 .00 312762
ALT FRZ.: ALT G RRC: | 2 5, 480 32, 869 0 64.95 5.37 5.37 .00 266945
ALT JOB#: UNIT......: | 3 4,723 30, 006 0 65.97 5.43 5.43 .00 233682
ALT LSE#: EOR......: | 4 4,150 27,603 0 67.01 5.49 5.49 .00 208569
ALT RRCH: GRAPH. . .. .: | 5 3,701 25,395 0 68.08 555 5.55 .00 188973
| 6 3,331 23, 363 0 69.15 5.60 5.60 .00 172754
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 2,998 21, 494 0 69.15 5.60 5.60 .00 155484
R R LR | 8 2,698 19, 774 0 69.15 5.60 5.60 .00 139925
00  UPTON CO APPRAI SAL D 1. 000000 1,697, 730 9 2,428 18,192 0 69.15 5.60 5.60 .00 125922
01  UPTON COUNTY 1. 000000 1,697,730 | 10 2,185 16, 737 0 69.15 5.60 5.60 .00 113320
30  MCCAMEY | SD 1. 000000 1,697,730 | 11 1, 967 15, 398 0 69.15 5.60 5.60 .00 102014
50  UPTON COUNTY WD 1. 000000 1,697,730 | 12 1,770 14,166 0 69.15 5.60 5.60 00 91797
51  MCCAMEY HD 1. 000000 1,697, 730 =========
53  MCCAMEY ESD #1 1. 000000 1,697, 730 41, 954 281, 334 0 2,112, 147

W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET

|
|
|
|
|
|
|
| YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
| 1 144985 0 457747 139125 318, 622 298, 418 143537
| 2 132380 0 399325 140516 258, 809 212,629 110814
| 3 122199 0 355881 141921 213, 960 154, 195 87395
| 4 113655 0 322224 143340 178, 884 113, 085 70027
| 5 105707 0 294680 144773 149, 907 83,128 56673
| 6 98125 0 270879 146220 124, 659 60, 637 46102
**% PARAMVETERS *** | 7 90275 0 245759 146221 99, 538 42,473 37015
| 8 83051 0 222976 146221 76, 755 28,729 29720
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | 9 76406 0 202328 146221 56, 107 18, 422 23865
YRS FLAT: FMWF: 8/ 8 RES: | 10 70295 0 183615 146221 37,39 10, 770 19167
| 11 64672 0 166686 146221 20, 465 5,171 15398
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 6.27 | 12 59497 0 151294 146221 5,073 1,124 12368
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 6.27 |
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | 1161247 0 3273394 1733221 1540173 1028781 652081
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N | $/BBLRESV: 21.10 EQUI P VAL: 16, 873
| $/ BBLPROD: 0 W OL VAL 663, 817 R OL VAL 420, 753
OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D | W PAYQUT: 4.5 GAS VAL: 364, 963 GAS VAL: 231, 328
------------------------------------------ | R PAYOUT: 5.5 PRD VAL: 0 PRD VAL: 0
132, 500 | ——=========== ——=—========
------------------------------------------ | 8/8 VALUE: 1,697, 730 W TOTAL: 1, 045, 650 Rl TOTAL: 652, 080

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 19.7 D B 1.000 De/Dt: 17.3 / 10.0
GAS: 105.0 D B: 1.000 De/Dt: 10.0/ 8.0
PRD: M B: De/Dt: /

PROD VELLS: 3 EQ SCH#: 51  VAL: 31, 050
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 248, 520
LAST YR R VAL: 220, 470
LAST YR 8/8 VAL: 468, 990
LAST YR O L PROD: 7,374
LAST YR GAS PROD: 39, 908
REMARKSL:
REMARKS2:

MC1:

MC2:



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 207
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102190 - ALLI SON FULL W DECI MAL = .756128 H#VELLS: 2
RRCH#, WELL#......: 16006 - RRC DI ST. 07C FULL RI DECI MAL = 243872 DEPTH. 10100
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ.: ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 10, 100 |
01 UPTON COUNTY 1. 000000 10,100 | $/BBLRESV: .00 EQUI P VAL: 10, 101
30 MCCAMEY | SD 1. 000000 10,100 | $/ BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 10,100 | W PAYQUT: .0 GAS VAL: 0 GAS VAL 0
51 MCCAMEY HD 1. 000000 10,100 | R PAYQUT: .0 PRD VAL: 0 PRD VAL 0
53 MCCAMVEY ESD #1 1. 000000 10, 100 | ——=========== ——=—========
| 8/8 VALUE: 10, 100 W TOTAL: 10, 100 Rl TOTAL 0
|
|
|
|
|
|
|
|
|
**% PARAMVETERS *** |
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 6.18 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 6.18 |
TYPE. . (USNPQLHCT) . U GAS YFAX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

1
1

aL: 1.4 D B 1.000 De/Dt:
GAS: 27.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 10, 100
LAST YR Rl VAL:
LAST YR 8/8 VAL: 10, 100
LAST YR O L PROD: 639
LAST YR GAS PROD: 9, 866
REMARKSL.:
REMARKS2:

MC1: Z

MC2:

6.
5.

4/ 10.0
9/ 10.0
/

10, 350



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 5.21
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.21

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 208

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134375 - COADEN -51- FULL W DECIMAL = . 750000 HVELLS: 2
RRCH, VELL#......: 16024 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10200
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il

| 1 527 4,316 0 63.93 4.42 4.42 .00 25268
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 527 4,316 0 25, 268
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET

| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 14308 0 39576 45675 -6, 099 -5,712 12410
00  UPTON CO APPRAISAL D 1.000000 22,030 |
01  UPTON COUNTY 1. 000000 22,030 | 14308 0 39576 45675 6099 5712 12410
31 RANKIN I SD 1. 000000 22,030 |
50  UPTON COUNTY WD 1. 000000 22,030 | $/BBLRESV:  9.23 EQUI P VAL: 9, 620
52 RANKIN HD 1. 000000 22,030 | $/BBLPROD: 0 W QL VAL 3,647- R OL VAL 7,923
54  RANKIN ESD #2 1. 000000 22,030 | W PAYOUT: .0 GAS VAL: 2, 065- GAS VAL 4,487

| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0

| s s -

| 8/8 VALUE: 22,030 W TOTAL: 9, 620 R TOTAL 12, 410

|

|

|

|

|

|

*+% PARAVETERS *** |

|
MOSHFT: 6 DISC 14.0 YRS MAX 1 |

|

|

|

|

|

|

|

|

|

ALT JAN 1 HYPERBOLI C FORECAST:

16.
16.

aL: 1.6 D B: 1.000 De/Dt:
GAS: 13.0 D B 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 19, 240
LAST YR R VAL: 14, 170
LAST YR 8/8 VAL: 33,410
LAST YR O L PROD: 1, 052
LAST YR GAS PROD: 8,731
REMARKSL:
REMARKS2:

MC1:

MC2:

5/ 10.0
8/ 10.0
/

10, 350
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 102705 - AMACKER -48- FULL W DECIMAL = . 750000 #WELLS: 7
RRCH#, WELL#......: 16025 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10480
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 7,902 103, 224 0 63.93 3.82 3.82 .00 378881
ALT FRZ.: ALT G RRC: | 2 6, 906 91, 881 0 64.95 3.8 3.86 .00 336409
ALT JOB#: UNIT......: | 3 6, 133 82, 693 0 65.97 3.89 3.89 .00 303446
ALT LSE#: EOR......: | 4 5,515 74,424 0 67.01 3.94 3.94 .00 277170
ALT RRCH: GRAPH. . .. .: | 5 4,964 66, 982 0 68.08 3.98 3.98 .00 253462
| 6 4,468 60, 284 0 69.15 4.02 4.02 .00 231722
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 4,021 54, 256 0 69.15 4.02 4.02 .00 208539
e L C L LT | 8 3,619 48, 830 0 69.15 4.02 4.02 .00 187690
00  UPTON CO APPRAI SAL D 1. 000000 2,042,600 | 9 3,257 43, 947 0 69.15 4.02 4.02 .00 168916
01  UPTON COUNTY 1. 000000 2,042,600 | =========
31 RANKIN I SD 1. 000000 2,042,600 | 46, 785 626, 521 0 2,346, 235
50  UPTON COUNTY WD 1. 000000 2,042,600 |
52  RANKIN HD 1. 000000 2,042,600 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 1. 000000 2,042,600 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 295737 0 674618 332325 342, 293 320, 588 211542
| 2 265995 0 602404 285300 317, 104 260, 522 167167
| 3 241257 0 544703 288154 256, 549 184, 888 133764
| 4 219923 0 497093 291035 206, 058 130, 264 108031
| 5 199941 0 453403 293946 159, 457 88, 423 87199
| 6 181756 0 413478 296885 116, 593 56, 714 70372
| 7 163582 0 372121 296885 75, 236 32,103 56047
| 8 147222 0 334912 296885 38, 027 14, 233 44639
| 9 132500 0 301416 296885 4,531 1, 487 35553
*** PARAMETERS *** |
| 1847913 0 4194148 2678300 1515848 1089222 914314
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 17.37 EQUI P VAL: 39, 065
| $/ BBLPROD: 0 W OL VAL: 609, 317 R OL VAL: 511, 473
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE: 4.50 | W PAYQUT: 4.0 GAS VAL: 479, 904 GAS VAL: 402, 840
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.50 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 2,042, 600 W TOTAL: 1,128, 290 Rl TOTAL: 914, 310
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
316, 500 |
.......................................... |
1
150 1

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 23.3 D B 1.000 De/Dt: 13.4/ 10.0
GAS: 301.0 D B 1.000 De/Dt: 11.6 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 6 EQ SCH#: 51  VAL: 62, 100
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 1,248, 780
LAST YR R VAL: 878, 390
LAST YR 8/8 VAL: 2,127,170
LAST YR O L PROD: 11, 989
LAST YR GAS PROD: 161, 967
REMARKSL:
REMARKS2:
MC1: U

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 210

YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 2.07
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 2.07

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 166820 - HASEL -51- FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, WELL#......: 16044 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10235
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 901 6, 195 0 63.93 1.76 1.76 00 43201
ALT FRZ.: ALT G RRC: | 2 823 5, 559 0 64.95 1.78 1.78 00 40090
ALT JOB#: UNIT......: | 3 751 5,003 0 6597 1.79 1.79 00 37158
ALT LSE#: EOR......: | 4 686 4,503 0 67.01 1.81 1.81 00 34477
ALT RRCH: GRAPH. . .. .: | 5 626 4,053 0 68.08 1.83 1.83 00 31964
| 6 572 3,648 0 69.15 1.85 1.85 00 29665
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
R R LR | 4,359 28,961 0 216, 555
00  UPTON CO APPRAI SAL D 1. 000000 118, 100 |
01  UPTON COUNTY 1. 000000 118, 100 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
31 RANKIN I SD 1. 000000 118,100 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 118,100 | == === -=--e- memme-ees seieiiiis eiesieiie meeieies see-eiies aeeaeeens
52  RANKIN HD 1. 000000 118,100 | 1 8177 0 51378 31500 19, 878 18, 618 16110
54  RANKIN ESD #2 1. 000000 118,100 | 2 7421 0 47511 31815 15, 696 12,895 13185
| 3 6717 0 43875 32133 11, 742 8, 462 10775
| 4 6113 0 40590 32454 8,136 5,143 8821
| 5 5563 0 37527 32778 4,749 2,633 7218
| 6 5062 0 34727 33106 1,621 788 5910
|
| 39053 0 255608 193786 61822 48539 62019
|
| $/BBLRESV: 12.58 EQUI P VAL: 7,537
| $/ BBLPROD: 0 W OL VAL: 41,123 R OL VAL: 52,543
| W PAYQUT: 4.1 GAS VAL: 7,416 GAS VAL: 9,476
*** PARAMETERS *** | R PAYQUT: 4.1 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8/8 VALUE: 118, 100 W TOTAL: 56, 080 Rl TOTAL: 62, 020
|
|
I
TYPE. . (USNPQLHCT) .: U GAS WTAX ALLOW: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
30, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.6 D B 1.000 De/Dx: 87/ 8.7
GAS: 18.0 D B: 1.000 De/Dt: 10.8 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 19, 820
LAST YR R VAL: 10, 570
LAST YR 8/8 VAL: 30, 390
LAST YR O L PROD: 945
LAST YR GAS PROD: 7,254
REMARKSL:
REMARKS2:

MC1:

MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 134380 - COWDEN -52- FULL W DECIMAL = . 750000 #HWELLS: 1
RRCH#, WELL#......: 16047 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10170
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 726 5,562 0 63.93 3.82 3.82 00 34810
ALT FRZ.: ALT G RRC: | 2 609 5,061 0 64.95 3.87 3.87 00 29666
ALT JOB#: UNIT......: | 3 527 4,606 0 65.97 3.90 3.90 00 26075
ALT LSE#: EOR......: | 4 462 4,191 0 67.01 3.95 3.95 00 23219
ALT RRCH: GRAPH. . .. .: | 5 412 3,814 0 68.08 3.99 3.99 00 21037
| 6 371 3,471 0 69.15 4.03 4.03 00 19241
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 334 3,159 0 69.15 4.03 4.03 00 17322
R R LR | 8 301 2,875 0 69.15 4.03 4.03 00 15611
00  UPTON CO APPRAI SAL D 1. 000000 152, 380 =========
01  UPTON COUNTY 1. 000000 152, 380 3,742 32,739 0 186, 981
31 RANKIN I SD 1. 000000 152, 380
50  UPTON COUNTY WD 1. 000000 152, 380 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
52  RANKIN HD 1. 000000 152,380 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 Y 1 I I I R

|
|
|
|
|
| 1 15935 0 50745 21000 29, 745 27, 859 15912
| 2 14690 0 44356 21210 23, 146 19, 016 12310
| 3 13473 0 39548 21422 18,126 13, 063 9713
| 4 12416 0 35635 21636 13,999 8, 849 7745
| 5 11413 0 32450 21852 10, 598 5,876 6241
| 6 10491 0 29732 22070 7,662 3,726 5061
| 7 9548 0 26870 22071 4,799 2,048 4047
| 8 8690 0 24301 22071 2,230 835 3239
|
| 96656 0 283637 173332 110305 81272 64268
*+% PARAVETERS *** |
| $ BBLRESV: 19.09 EQUI P VAL: 6, 836
MOSHFT: 6 DISC 14.0 YRS MAX: 28 | $/ BBLPROD: 0 W QL VAL 53,577 Rl QL VAL: 42, 367
YRS FLAT: FMWF: 8/8 RES: | W PAYOUT: 4.3 GAS VAL: 27, 695 GAS VAL: 21,901
| Rl PAYOUT: 4.7 PRD VAL: 0 PRD VAL: 0
OL VELLHEAD PRICE: 67.64 GASW GR PRICE 4.51 | S e
OL %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.51 | 8/8 VALUE 152,380 W TOTAL: 88, 110 R TOTAL: 64, 270
TYPE. . (USNPQLHCT).: U GAS 9TAX ALLON: 12.5 |
GRAV SCHED#/ DEGREE:  / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
20, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.2 D B 1.000 De/Dt: 17.0/ 10.0
GAS: 16.0 D B: 1.000 De/Dt: 9.0/ 9.0
PRD: M B: De/Dt: /

PROD VELLS: 1 EQ SCH#: 51  VAL: 10, 350
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 18, 440
LAST YR R VAL: 17, 750
LAST YR 8/8 VAL: 36, 190
LAST YR O L PROD: 859
LAST YR GAS PROD: 5, 866
REMARKSL:
REMARKS2:

MC1:

MC2:



PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

ADDL GAS PRI CES? N

PROD BBL/ D
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 284800 - TAMWY FULL W DECIMAL = .795235 #HWELLS: 1
RRCH#, WELL#......: 16051 - RRC DI ST, 07C FULL R DECIMAL = .204765 DEPTH: 10504
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 1,383 6,914 0 63.93 4.33 4.33 .00 70311
ALT FRZ.: ALT G RRC: | 2 1, 208 6, 230 0 64.95 4.38 4.38 .00 62394
ALT JOB#: UNIT......: | 3 1,071 5,613 0 65.97 4.43 4.43 .00 56186
ALT LSE#: EOR......: | 4 962 5, 057 0 67.01 4.47 4.47 .00 51264
ALT RRCH: GRAPH. . .. .: | 5 866 4,556 0 68.08 4.52 4.52 .00 46885
| 6 779 4,105 0 69.15 4.57 4.57 .00 42838
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 701 3,699 0 69.15 4.57 4.57 .00 38548
e L C L LT | 8 631 3,333 0 69.15 4.57 4.57 .00 34699
00  UPTON CO APPRAI SAL D 1. 000000 260,960 | 9 568 3,003 0 69.15 4.57 4.57 .00 31235
01  UPTON COUNTY 1. 000000 260, 960 | =========
31 RANKIN I SD 1. 000000 260, 960 | 8, 169 42,510 0 434, 360
50  UPTON COUNTY WD 1. 000000 260, 960 |
52  RANKIN HD 1. 000000 260, 960 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 1. 000000 260,960 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 23807 0 94118 39900 54,218 50, 780 22798
| 2 21700 0 84094 40299 43,795 35,981 18027
| 3 19774 0 75960 40701 35, 259 25, 409 14409
| 4 17976 0 69240 41109 28,131 17,784 11624
| 5 16376 0 63261 41520 21,741 12, 056 9398
| 6 14918 0 57756 41935 15, 821 7,696 7593
| 7 13443 0 51991 41935 10, 056 4,291 6049
| 8 12113 0 46812 41935 4,877 1, 826 4820
| 9 10914 0 42149 41935 214 70 3840
*** PARAMETERS *** |
| 151021 0 585381 371269 214112 155893 98558
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 17.81 EQUI P VAL: 6, 511
| $/ BBLPROD: 0 W OL VAL: 115, 674 R OL VAL: 73,131
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.11 | W PAYQUT: 4.0 GAS VAL: 40, 218 GAS VAL: 25, 427
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.11 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 260, 960 W TOTAL: 162, 400 Rl TOTAL: 98, 560
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

13.
10.

aL: 4.1 D B 1.000 De/Dt:
GAS: 20.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 17, 840
LAST YR Rl VAL: 17, 350
LAST YR 8/8 VAL: 35, 190
LAST YR O L PROD: 1,302
LAST YR GAS PROD: 5,977
REMARKSL.:
REMARKS2:

MC1:

MC2:

5/ 10.0
0/ 9.9
/

10, 350



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 213

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 261025 - ROSS FULL W DECIMAL = .812500 #WELLS: 3
RRCH#, WELL#......: 16067 - RRC DI ST..: 07C FULL R DECIMAL = . 187500 DEPTH: 12554
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 3,964 25, 833 0 63.93 2.87 2.87 .00 205903
ALT FRZ.: ALT G RRC: | 2 3,518 22,646 0 64.95 2.90 2.90 .00 185651
ALT JOB#: UNIT......: | 3 3,163 20, 161 0 65.97 2.93 2.93 .00 169539
ALT LSE#: EOR......: | 4 2,847 18, 145 0 67.01 2.96 2.96 .00 155007
ALT RRCH: GRAPH. . .. .: | 5 2,562 16, 331 0 68.08 2.99 2.99 .00 141717
| 6 2, 306 14,698 0 69.15 3.02 3.02 .00 129561
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 7 2,075 13, 228 0 69.15 3.02 3.02 .00 116583
e L C L LT | 8 1, 868 11, 905 0 69.15 3.02 3.02 00 104952
00  UPTON CO APPRAI SAL D 1. 000000 767,030 | 9 1,681 10, 715 0 69.15 3.02 3.02 00 94446
01  UPTON COUNTY 1. 000000 767,030 | =========
31 RANKIN I SD 1. 000000 767,030 | 23,984 153, 662 0 1, 303, 359
50  UPTON COUNTY WD 1. 000000 767,030 |
52  RANKIN HD 1. 000000 767,030 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
54  RANKIN ESD #2 1. 000000 767,030 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| i
| 1 60239 0 266142 104475 161, 667 151, 416 57776
| 2 53360 0 239011 105519 133, 492 109, 673 45918
| 3 47996 0 217535 106575 110, 960 79, 965 36983
| 4 43639 0 198646 107640 91, 006 57,531 29887
| 5 39674 0 181391 108717 72,674 40, 300 24152
| 6 36065 0 165626 109804 55, 822 27,153 19516
| 7 32458 0 149041 109804 39, 237 16, 743 15541
| 8 29212 0 134164 109804 24,360 9,117 12380
| 9 26292 0 120738 109804 10, 934 3,590 9859
*** PARAMETERS *** |
| 368935 0 1672294 972142 700152 495488 252012
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: | $/BBLRESV: 19.82 EQUI P VAL: 19, 533
| $/ BBLPROD: 0 W OL VAL: 386, 175 R OL VAL: 196, 414
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE: 3.38 | W PAYQUT: 4.2 GAS VAL: 109, 313 GAS VAL: 55, 598
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 3.38 | R PAYQUT: 4.9 PRD VAL: 0 PRD VAL: 0
TYPE. . (USNPQLHCT) .: U GAS %IAX ALLOW: 12.5 | —============ —==========
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y | 8/8 VALUE: 767,030 W TOTAL: 515, 020 Rl TOTAL: 252,010
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
99, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 11.6 D B: 1.000 De/Dt: 11.9/ 10.0
GAS: 76.0 D B: 1.000 De/Dt: 13.1/ 10.0
PRD: M B: De/Dt: /

PROD VELLS: 3 EQ SCH#: 51  VAL: 31, 050
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 97, 890
LAST YR R VAL: 80, 600
LAST YR 8/8 VAL: 178, 490
LAST YR O L PROD: 3,474
LAST YR GAS PROD: 22,153
REMARKSL:
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 4.91
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.91

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR

OL BOPD GAS MCF/ D

PROD BBL/ D

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 214

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400062 - JWG H2 FULL W DECIMAL = . 750000 HVELLS: 4
RRC#, VELL#......: 16108 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10257
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 3,331 18, 212 0 63.93 4.17 4.17 .00 159713
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 3,331 18, 212 0 159, 713
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 56958 0 216671 164850 51, 821 48, 535 67943
00  UPTON CO APPRAISAL D 1.000000 154, 950 |
01  UPTON COUNTY 1. 000000 154, 950 | 56958 0 216671 164850 51821 48535 67943
31 RANKIN I SD 1. 000000 154, 950 |
50  UPTON COUNTY WD 1. 000000 154,950 | $/BBLRESV: 14.32 EQUI P VAL: 38, 478
52 RANKIN HD 1. 000000 154,950 | $/ BBLPROD: 0 W QL VAL 35,776 R QL VAL 50, 082
54  RANKIN ESD #2 1. 000000 154,950 | W PAYOUT: .0 GAS VAL: 12, 759 GAS VAL 17, 861
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 154,950 W TOTAL: 87,010 R TOTAL 67, 940
|
|
|
|
|
I
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 11.0 D B 1.000 De/Dt:
GAS: 59.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 4  EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 40, 400
LAST YR R VAL:
LAST YR 8/8 VAL: 40, 400
LAST YR O L PROD: 4,295
LAST YR GAS PROD: 23, 343
REMARKS1: 461-
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 215
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400118 - HASEL 59 FULL W DECI MAL = . 750000 H#VELLS: 1
RRCH#, WELL#......: 16116 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10260
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000 10, 100
01 UPTON COUNTY 1. 000000 10,100 | $/BBLRESV: .00 EQUI P VAL: 10, 101
31 RANKI N | SD 1. 000000 10,100 | $/ BBLPROD: 0 W OL VAL 0 R QL VAL 0
50  UPTON COUNTY WD 1. 000000 10,100 | W PAYQUT: .0 GAS VAL: 0 GAS VAL 0
52 RANKI'N HD 1. 000000 10, 100 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL 0
54 RANKI N ESD #2 1. 000000 10, 100 ——=========== ——=—========
8/8 VALUE: 10, 100 W TOTAL: 10, 100 Rl TOTAL 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .8 D B 1.000 Del/Dt:
GAS: 14.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 9,620
LAST YR R VAL: 6, 460
LAST YR 8/8 VAL: 16, 080
LAST YR O L PROD: 416
LAST YR GAS PROD: 5,174

REMARKS1: 461-35080
REMARKS2:

MC1:

MC2:

PROD BBL/ D

4.91
4.91
12.5



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

P EXP $/ YR aL BOPD

GAS MCF/ D

PROD BBL/ D

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

4.91
4.91
12.5

YR BY- YR SUMWARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |INC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 216
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400117 - HASEL 2 FULL W DECIMAL = . 750000 HVELLS: 1
RRCH, VELL#......: 16117 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10150
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 270 5, 865 0 63.93 4.17 4.17 .00 12946
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 270 5, 865 0 12, 946
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 18343 0 31289 28875 2,414 2,261 9811
00  UPTON CO APPRAISAL D 1.000000 21,690 |
01  UPTON COUNTY 1. 000000 21,690 | 18343 0 31289 28875 2414 2261 9811
31 RANKIN I SD 1. 000000 21,690 |
50  UPTON COUNTY WD 1. 000000 21,690 | $/BBLRESV:  4.62 EQUI P VAL: 9, 620
52 RANKIN HD 1. 000000 21,690 | $/ BBLPROD: 0 W QL VAL 936 R QL VAL 4,059
54  RANKIN ESD #2 1. 000000 21,690 | W PAYOUT: .0 GAS VAL: 1,325 GAS VAL 5,752
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 21,690 W TOTAL: 11, 880 R TOTAL 9, 810
|
|
|
|
|
|
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: .8 D B 1.000 Del/Dt:
GAS: 18.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 11, 140

LAST YR Rl VAL: 8, 080

LAST YR 8/8 VAL: 19, 220

LAST YR O L PROD: 516

LAST YR GAS PROD: 6,993

REMARKS1: 461-35151
REMARKS2:

MC1:

MC2:

9.
19.

9
8

/
/
/

9.9
10.0

10, 350



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

YR- BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 217
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400054 - HASEL 52 FULL W DECI MAL = . 750000 H#WELLS: 1
RRCH#, VELL#......: 16121 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10212
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRI CE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) [ e L e T T T
| 1 541 6, 356 0 63.93 6.76 6.76 .00 25940
ALT FRZ. : ALT G$ RRC | 2 435 5,526 0 64.95 6.83 6.83 .00 21190
ALT JOBH#: UNIT......: | 3 380 4,973 0 65.97 6.90 6.90 .00 18801
ALT LSE#: EOR ......: | 4 342 4,476 0 67.01 6.97 6.97 .00 17188
ALT RRCH#: GRAPH. . .. .: | 5 307 4,028 0 68.08 7.04 7.04 .00 15716
| 6 277 3,625 0 69.15 7.11 7.11 .00 14367
JUR JURI SDI CTI ON NAMVE PERCENT 8/8 VALUE | 7 249 3, 263 0 69.15 7.11 7.11 .00 12930
R L T R R | 8 224 2,936 0 69.15 7.11 7.11 .00 11637
00 UPTON CO APPRAI SAL D 1.000000 167,170 | =========
01  UPTON COUNTY 1. 000000 167,170 | 2,755 35, 183 0 137,769
31 RANKIN I SD 1. 000000 167,170 |
50  UPTON COUNTY WD 1. 000000 167,170 | W GAS W PRD W GROSS OPERATI NG W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 167,170 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 167,170 | -- m--mmmmm mmmeeeeeeeeeiiie eeeieil eiien aeeeiie e
| 1 32225 0 58165 24675 33, 490 31, 366 18239
| 2 28307 0 49497 24921 24,576 20, 191 13735
| 3 25737 0 44538 25171 19, 367 13, 957 10937
| 4 23399 0 40587 25422 15, 165 9, 587 8820
| 5 21270 0 36986 25677 11, 309 6, 272 7114
| 6 19334 0 33701 25933 7,768 3,779 5736
| 7 17400 0 30330 25934 4,396 1,876 4568
| 8 15660 0 27297 25934 1,363 511 3638
|
| 183332 0 321101 203667 117434 87539 72787
**% PARAVETERS *** |
| $/BBLRESV: 18.18 EQUI P VAL: 6, 836
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/BBLPRCD: 29, 458 W aOL VAL: 37,559 R OL VAL: 31, 229
YRS FLAT: FIWF: 8/ 8 RES: | W PAYQUT: 4.2 GAS VAL: 49, 980 GAS VAL: 41,558
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GASW GRPRICE 7.96 | ============= ===========
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 7.96 | 8/ 8 VALUE 167, 170 W TOTAL: 94, 380 Rl TOTAL: 72,790
TYPE. . (USNPQLHCT) .: U GAS 9%AX ALLOW: 12.5 |
|
I
OP EXP $/ YR OL BOPD GAS MCF/ D |
23,500 1.7 19
24.0 1 16.0 1
15.0 1 10.0 99
10.0 99
ALT JAN 1 HYPERBOLI C FORECAST:
aL: M B De/ Dt :
GAS: M B De/ Dt :
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 31, 300
LAST YR Rl VAL: 29, 320
LAST YR 8/8 VAL: 60, 620
LAST YR O L PROD: 1,025
LAST YR GAS PROD: 7,169
REMARKS1: 461-
REMARKS2:
MC1:

MC2:

10, 350



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

P EXP $/ YR aL BOPD

GAS MCF/ D

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/ 2022 PACE 218
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400047 - HASEL 5 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 16122 - RRC DI ST. 07C FULL RI DECI MAL = .250000 DEPTH. 10300
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 1,404 11, 383 0 63.93 5.24 524 .00 67318
ALT FRZ. : ALT G RRC: | 2 1, 256 10, 245 0 64.95 529 5.29 .00 61183
ALT JOB#: UNIT......: | 3 1,130 9,221 0 65.97 536 5.36 .00 55910
ALT LSE#: EOR ......: | 4 1,017 8, 299 0 67.01 541 5.41 .00 51112
ALT RRCH: GRAPH. . .. .: | 5 915 7,469 0 68.08 5.46 5.46 .00 46720
| 6 824 6, 722 0 69.15 552 5.52 .00 42735
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 742 6, 050 0 69.15 552 5.52 .00 38482
e e e e mmmmmmeee emmmmmee emeeeean | —========
00  UPTON CO APPRAI SAL D 1.000000 298, 140 | 7,288 59, 389 0 363, 460
01  UPTON COUNTY 1. 000000 298, 140 |
31 RANKI N | SD 1. 000000 298, 140 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
50 UPTON COUNTY WD 1. 000000 298,140 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
52 RANKIN HD 1. 000000 298,140 | --  ------mms mmmmmmmes eeeeeien eeooo- eeeoo aeaoaioio oo
54 RANKI N ESD #2 1. 000000 298,140 | 1 44735 0 112053 57750 54, 303 50, 859 35137
| 2 40647 0 101830 58327 43,503 35, 740 28258
| 3 37068 0 92978 58911 34,067 24,551 22833
| 4 33673 0 84785 59500 25, 285 15, 984 18426
| 5 30586 0 77306 60095 17,211 9, 544 14867
| 6 27829 0 70564 60695 9, 869 4,800 12009
| 7 25047 0 63529 60696 2,833 1,208 9568
|
| 239585 0 603045 415974 187071 142686 141098
|
| $/BBLRESV: 15.73 EQUI P VAL: 14, 356
**% PARAMVETERS *** | $/ BBLPROD: 0 W OL VAL 85, 998 R O L VAL 85, 041
| W PAYOUT: 4.0 GAS VAL: 56, 688 GAS VAL: 56, 057
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 | R PAYOUT: 4.4 PRD VAL: 0 PRD VAL: 0
YRS FLAT: FWF: 8/ 8 RES: | —============ —==========
| 8/8 VALUE: 298, 140 W TOTAL: 157, 040 Rl TOTAL: 141, 100
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 6.18 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 6.18 |
TYPE. . (USNPQLHCT) . U GAS YFAX ALLOW: 12.5 |
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

11.
10.

aL: 4.1 D B 1.000 De/Dt:
GAS: 33.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 22,380
LAST YR Rl VAL: 16, 200
LAST YR 8/8 VAL: 38, 580
LAST YR O L PROD: 1,701
LAST YR GAS PROD: 12, 687
REMARKS1: 461-
REMARKS2:

MC1:

MC2:

1/
5/
/

10.0
10.0

20, 700
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400055 - HASEL 55 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 16126 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10308
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 1,325 13,995 0 63.93 4.59 4.59 00 63530
ALT FRZ.: ALT G RRC: | 2 1,172 12,875 0 64.95 4.65 4.65 00 57091
ALT JOB#: UNIT......: | 3 1,051 11, 845 0 65.97 4.69 4.69 00 52001
ALT LSE#: EOR ......: | 4 946 10, 897 0 67.01 4.74 4.74 00 47544
ALT RRCH: GRAPH. . .. .: | 5 851 10, 025 0 68.08 4.80 4.80 00 43452
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 5, 345 59, 637 0 263,618
00 UPTON CO APPRAI SAL D 1.000000 230, 340 W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 230,340 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 230,340 | - mmmmmms mmemmmms eeeeeien eeiion eeeeis aeaeiao oo
50  UPTON COUNTY WD 1. 000000 230, 340 1 48178 0 111708 69825 41, 883 39, 227 35029
52 RANKIN HD 1. 000000 230, 340 2 44902 0 101993 70523 31, 470 25, 855 28302
54  RANKIN ESD #2 1. 000000 230, 340 3 41665 0 93666 71228 22,438 16, 170 23002
4 38739 0 86283 71940 14,343 9, 067 18751
5 36090 0 79542 72659 6, 883 3, 817 15298
209574 0 473192 356175 117017 94136 120382
$/ BBLRESV:  13.08 EQUI P VAL: 15, 828
$/ BBLPROD: 0 W OL VAL 52, 444 R O L VAL 67, 065
W PAYOUT: .0 GAS VAL: 41, 692 GAS VAL: 53, 316
6 PRD VAL: 0 PRD VAL: 0
**% PARAMVETERS *** 8/8 VALUE: 230, 340 W TOTAL: 109, 960 Rl TOTAL: 120, 380

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE 5.42

|
|
|
|
|
|
|
|
|
|
|
|
|
| 4
| R PAYOUT: 3.
|
|
|
|
|
|
|
OL %FAX ALLOMBLE: 9.6 GASR GRPRICE 5.42 |
|
|
|
|
|

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
66, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 3.9D B 1.000 De/Dt: 12.2 / 10.0
GAS: 40.0 D B: 1.000 De/Dt: 8.0/ 8.0
PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 20, 200
LAST YR R VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 1,588
LAST YR GAS PROD: 14,740
REMARKS1: 461-
REMARKS2:

MC1:

MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400005 - AMACKER 19SW FULL W DECI MAL = . 750000 H#VELLS: 3
RRCH#, WELL#......: 16150 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10054
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T
| 1 2,205 19, 364 0 63.93 3.52 3.52 .00 105724
ALT FRZ. : ALT G RRC: | 2 1,985 17, 428 0 64.95 3.56 3.56 .00 96694
ALT JOB#: UNIT......: | 3 1,787 15, 685 0 65.97 3.60 3.60 .00 88416
ALT LSE#: EOR ......: | 4 1,608 14,117 0 67.01 3.63 3.63 .00 80814
ALT RRCH: GRAPH. . .. .: | 5 1, 447 12, 705 0 68.08 3.67 3.67 .00 73884
| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 9, 032 79, 299 0 445,532
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00  UPTON CO APPRAI SAL D 1.000000 314,130 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
01 UPTON COUNTY 1. 000000 314,130 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
30  MCCAMEY | SD 1. 000000 314,130 | --  m---mmms mmmmmmmes eeeeien eeooo eeeeio aeaeaiao oo
50  UPTON COUNTY WD 1. 000000 314,130 | 1 51121 0 156845 99750 57,095 53,475 49182
51  MCCAMEY HD 1. 000000 314,130 | 2 46533 0 143227 100747 42,480 34,900 39745
53  MCCAMEY ESD #1 1. 000000 314,130 | 3 42350 0 130766 101755 29,011 20, 907 32113
| 4 38434 0 119248 102772 16, 476 10, 416 25915
| 5 34971 0 108855 103800 5, 055 2,803 20935
|
| 213409 0 658941 508824 150117 122501 167890
|
| $/BBLRESV: 12.23 EQUI P VAL: 23,742
| $/ BBLPROD: 0 W OL VAL 82, 827 R O L VAL 113,516
| W PAYOUT: 4.2 GAS VAL: 39,674 GAS VAL: 54, 374
| R PAYOUT: 3.6 PRD VAL: 0 PRD VAL: 0
| —============ —==========
**% PARAMVETERS *** | 8/8 VALUE: 314,130 W TOTAL: 146, 240 Rl TOTAL: 167, 890
|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 4.15 |
O L %AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.15 |
TYPE. . (USNPQLHCT).: U GAS UFAX ALLOW: 12.5 |
GRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
95, 000 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBCLI C FORECAST: |
aL: 6.4 D B 1.000 De/Dt: 10.3/ 10.0 |
GAS: 56.0 D B: 1.000 De/Dt: 10.1/ 10.0 |
PRD: M B De/ DX : / |
|
PRCD VELLS: 3  EQ SCH#: 51  VAL: 31, 050 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 28, 860 |
LAST YR R VAL: 24,780 |
LAST YR 8/8 VAL: 53, 640 |
|
|
LAST YR O L PROD: 2,604 |
LAST YR GAS PROD: 19, 965 |
|
|
REMARKS1: 461- |
REMARKS2: |
MC1: |
|
|
|
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400012 - BARBARA 146 FULL W DECI MAL = .751667 H#VELLS:
RRCH#, WELL#......: 16151 - RRC DI ST..: 07C FULL RI DECI MAL = 248333 DEPTH. 10080
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
30 MCCAMEY | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
51 MCCAMEY HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
53 MCCAMEY ESD #1 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 6.00
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 6.00

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
30, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: 461-
REMARKS2:

MC1:

MC2:



CGRAV SCHED#/ DEGREE: /

GAS PRI CE ESCAL? Y
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400010 - AMACKER 48A FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 16184 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10450
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T

| 1 1, 886 9, 847 0 63.93 1.74 1.74 .00 90429
ALT FRZ.: ALT G RRC: | 2 1, 687 8, 625 0 64.95 1.76 1.76 .00 82178
ALT JOB#: UNIT......: | ———=——====
ALT LSE#: EOR ......: | 3,573 18, 472 0 172, 607
ALT RRCH: GRAPH. . .. .: |

| W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a | me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
00  UPTON CO APPRAI SAL D 1. 000000 99,110 | 1 12850 0 103279 85575 17,704 16, 582 32385
01  UPTON COUNTY 1. 000000 99,110 | 2 11385 0 93563 86430 7,133 5, 859 25964
31 RANKIN I SD 1. 000000 99, 110 |
50  UPTON COUNTY WD 1. 000000 99, 110 | 24235 0 196842 172005 24837 22441 58349
52  RANKIN HD 1. 000000 99, 110 |
54  RANKIN ESD #2 1. 000000 99,110 | $/BBLRESV: 7.34 EQUI P VAL: 18, 323

| $/ BBLPROD: 0 W OL VAL 19,678 R OL VAL 51, 165

| W PAYOUT: .0 GAS VAL: 2,763 GAS VAL: 7,184

| R PAYOUT: 1.8 PRD VAL: 0 PRD VAL: 0

| —============ —==========

| 8/8 VALUE: 99, 110 W TOTAL: 40, 760 Rl TOTAL: 58, 350

|

|

|

|

|

**% PARAMVETERS *** |

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|
O L WELLHEAD PRICE: 67.64 CGAS W GR PRICE: 2.05 |
O L %AX ALLOMBLE: 9.6 GAS Rl R PRICE: 2.05 |
TYPE. . (USNPQLHCT) . : U GAS 9TAX ALLON: 12.5 |

|

|

|

|

PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N

OP EXP $/ YR OL BOPD GAS MCF/D PROD BBL/D
81, 500

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 55D B 1.000 De/Dt: 11.1/ 10.0

GAS: 29.0 D B: 1.000 De/Dt: 13.2/ 10.0

PRD: M B: De/Dt: /

PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700

SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 64, 760

LAST YR Rl VAL: 75, 650

LAST YR 8/8 VAL: 140, 410

LAST YR O L PROD: 2,775

LAST YR GAS PROD: 17,020

REMARKS1: 461-

REMARKS2:
MC1:

MC2:



CGRAV SCHED#/ DEGREE: /
PRD VELLHEAD PRI CE:

GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

YR- BY- YR SUMMARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, | NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 223
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400070 - LYNCH 29 FULL W DECI MAL = . 750000 H#WELLS: 2
RRCH#, VELL#......: 16186 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10219
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRI CE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) [ e L e T T T
| 1 4,862 14, 385 0 63.93 4.39 4.39 .00 233121
ALT FRZ. : ALT G$ RRC | 2 3,963 12, 507 0 64.95 4.44 4.44 .00 193048
ALT JOBH#: UNIT......: | 3 3,405 11, 256 0 65.97 4.49 4.49 .00 168471
ALT LSE#: EOR ......: | 4 3,064 10, 130 0 67.01 4.53 4.53 .00 154014
ALT RRCH#: GRAPH. . .. .: | 5 2,758 9,117 0 68.08 4.58 4.58 .00 140826
| ——=======
JUR JURI SDI CTI ON NAMVE PERCENT 8/8 VALUE | 18, 052 57,395 0 889, 480
e e e e |
00 UPTON CO APPRAI SAL D 1.000000 544, 600 | W GAS W PRD W GROSS OPERATI NG W NET PV W NET PV R NET
01  UPTON COUNTY 1. 000000 544,600 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
31 RANKIN I SD 1. 000000 544,600 | -- c--e-ees eeeeeeees eeeien eeeeiiel aeiiiin aeeion oo
50  UPTON COUNTY WD 1. 000000 544,600 | 1 47363 0 280484 152250 128, 234 120, 103 87953
52 RANKIN HD 1. 000000 544,600 | 2 41648 0 234696 153772 80, 924 66, 484 65129
54  RANKIN ESD #2 1. 000000 544,600 | 3 37906 0 206377 155310 51, 067 36, 802 50680
| 4 34419 0 188433 156864 31, 569 19, 957 40951
| 5 31319 0 172145 158432 13,713 7,604 33107
|
| 192655 0 1082135 776628 305507 250950 277820
|
| $/BBLRESV: 15.24 EQUI P VAL: 15, 828
| $/BBLPRCD: 18,583 W aOL VAL: 206, 273 R OL VAL: 228, 359
| W PAYQUT: 3.2 GAS VAL: 44,677 GAS VAL: 49, 461
| R PAYQUT: 3.6 PRD VAL: 0 PRD VAL: 0
| s s -
**% PARAVETERS *** | 8/8 VALUE: 544, 600 W TOTAL: 266, 780 Rl TOTAL: 277, 820
|
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 |
YRS FLAT: FIWF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 5.18 |
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 5.18 |
TYPE. . (USNPQLHCT) .: S GAS 9%AX ALLOW: 12.5 |
|
I
OP EXP $/ YR OL BOPD GAS MCF/ D |
145, 000 14.8 43
19.0 1 16.0 1
18.0 1 10.0 99
10.0 99
ALT JAN 1 HYPERBOLI C FORECAST:
aL: M B De/ Dt :
GAS: M B De/ Dt :
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 103, 830
LAST YR Rl VAL: 135, 320
LAST YR 8/8 VAL: 239, 150
LAST YR O L PROD: 4,817
LAST YR GAS PROD: 16, 358
REMARKS1: 461-
REMARKS2:
MC1:

MC2:

20, 700



MC2:

YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 224
JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/ 14/ 2022 MNRLTCHA
LEASE#, NAME.....: 400088 - REAGAN FULL W DECI MAL = .800000 #WELLS: 2
RRCH#, VELL#......: 16190 - RRC DI ST..: 07C FULL R DECI MAL = .200000 DEPTH. 10450
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RGAS PRD W aL
OL FIELDH. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY (TREND AREA) T
| 1 2,191 7,758 0 63.93 3.77 3.77 .00 112057
ALT FRZ.: ALT Gb RRC: | 2 1, 853 6, 720 0 64.95 3.82 3.82 .00 96282
ALT JOB#: UNIT......: | 3 1, 605 5,926 0 65.97 3.85 3.85 .00 84705
ALT LSE#: EOR ......: | 4 1,416 5,298 0 67.01 3.89 3.89 .00 75909
ALT RRCH: GRAPH. . ...: | 5 1, 267 4,768 0 68.08 3.94 3.94 .00 69006
| 6 1, 140 4,291 0 69.15 3.97 3.97 .00 63065
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
e e eeeieiiiiiliiiiiiio il | 9,472 34, 761 0 501, 024
00  UPTON CO APPRAI SAL D 1.000000 285, 970 |
01  UPTON COUNTY 1. 000000 285, 970 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
31  RANKIN I SD 1. 000000 285,970 | YR  REVENUE REVENUE  REVENUE EXPENSES  REVENUE REVENUE  REVENUE
50  UPTON COUNTY WD 1. 000000 285,970 | -- cee-me-ee emmemas eeeemae meeeie emeian e oo
52  RANKIN HD 1. 000000 285,970 | 1 23398 0 135455 66150 69, 305 64,910 31856
54  RANKIN ESD #2 1. 000000 285,970 | 2 20536 0 116818 66811 50, 007 41,084 24312
| 3 18252 0 102957 67480 35, 477 25, 567 18963
| 4 16487 0 92396 68154 24, 242 15, 324 15059
| 5 15029 0 84035 68836 15, 199 8,428 12121
| 6 13628 0 76693 69525 7,168 3,486 9790
|
| 107330 0 608354 406956 201398 158799 112101
|
| $/BBLRESV: 17.26 EQUI P VAL: 15, 074
| $/ BBLPROD: 0 W OL VAL 130, 783 R OL VAL 92,323
| W PAYOUT: 3.8 GAS VAL: 28,016 GAS VAL: 19, 778
*x* DPARAVETERS *** | R PAYOUT: 4.0 PRD VAL: 0 PRD VAL: 0
| s s -
MO SHFT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 285, 970 W TOTAL: 173, 870 R TOTAL: 112, 100
YRS FLAT: FMWVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 4.45 |
O L 9%FAX ALLOMBLE: 9.6 GAS Rl GR PRICE: 4.45 |
TYPE. . (USNPQLHCT) .: U GAS 9AX ALLON: 12.5 |
GRAV SCHED#/ DEGREE: | GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
OP EXP $/ YR OL BOPD GAS MCF/D  PRCD BBL/D |
.......................................... |
63, 000 |
.......................................... |
|
|
|
|
I
ALT JAN 1 HYPERBOLI C FORECAST: |
oL 6.6 D B 1.000 De/Dt: 16.6 / 10.0 |
GAS: 23.0 D B 1.000 De/Dt: 14.3 / 10.0 |
PRD: M B De/ Dt: / |
|
PROD VELLS: 2  EQSCH#: 51 VAL 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RONLD) : |
|
LAST YR W VAL: 77, 630 |
LAST YR R VAL: 58, 970 |
LAST YR 8/8 VAL: 136, 600 |
|
|
LAST YR O L PROD: 2,286 |
LAST YR GAS PROD: 8, 807 |
|
|
REMARKS1: 461- |
REMARKS2: |
MCL: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 4.52
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.52

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR OL BOPD GAS MCF/ D

GAS %TAX ALLOW: 12.5
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

PROD BBL/ D

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 225

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400061 - JWG G2 FULL W DECIMAL = . 750000 HVELLS: 3
RRCH, VELL#......: 16192 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10105
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 1,060 11, 080 0 63.93 3.83 3.83 .00 50824
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 1,060 11, 080 0 50, 824
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 31827 0 82651 75600 7,051 6, 603 25917
00  UPTON CO APPRAISAL D 1.000000 61,380 |
01  UPTON COUNTY 1. 000000 61,380 | 31827 0 82651 75600 7051 6603 25917
31 RANKIN I SD 1. 000000 61,380 |
50  UPTON COUNTY WD 1. 000000 61,380 | $/BBLRESV:  5.11 EQUI P VAL: 28, 859
52 RANKIN HD 1. 000000 61,380 | $/BBLPROD: 0 W QL VAL 4,060 R OL VAL 15, 937
54  RANKIN ESD #2 1. 000000 61,380 | W PAYOUT: .0 GAS VAL: 2,543 GAS VAL 9, 980
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 61,380 W TOTAL: 35, 460 R TOTAL 25, 920
|
|
|
|
|
I
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

1
1

aL: 3.2 D B 1.000 Del/Dt:
GAS: 33.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 3 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 29, 370
LAST YR R VAL: 19, 930
LAST YR 8/8 VAL: 49, 300
LAST YR O L PROD: 1, 550
LAST YR GAS PROD: 14,177
REMARKS1: 461-
REMARKS2:

MC1:

MC2:

6.
5.

4
1

/ 10.0
/ 10.0
/

31, 050
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YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GASW GRPRICE 4.19
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 4.19

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400087 - RAILWAY RANCH "18" FULL W DECIMAL = . 750000 #WELLS: 15
RRCH#, WELL#......: 16195 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH: 10657
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS R GAS PRD W aL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME...: SPRABERRY ( TREND AREA) I L L T L T T LT T
| 1 17,038 147, 258 0 63.93 3.55 3.55 .00 816930
ALT FRZ.: ALT G RRC: | 2 14,328 127,672 0 64.95 3.59 3.59 .00 697953
ALT JOB#: UNIT......: | 3 12, 360 112, 690 0 65.97 3.63 3.63 .00 611542
ALT LSE#: EOR......: | 4 10, 871 100, 856 0 67.01 3.67 3.67 .00 546349
ALT RRCH: GRAPH. . .. .: | 5 9, 700 90, 770 0 68.08 3.70 3.70 .00 495282
| 6 8,730 81, 693 0 69.15 3.75 3.75 .00 452760
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
R R LR | 73, 027 660, 939 0 3,620, 816
00  UPTON CO APPRAI SAL D 1. 000000 2,746, 640 |
01  UPTON COUNTY 1. 000000 2,746, 640 | W GAS W PRD W CROSS OPERATI NG W NET PV W NET PV R NET
31 RANKIN I SD 1. 000000 2,746,640 | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 2,746,640 | -- -------e- meieiiiie eemiieian eieiiiien seeiiioes deieeiees eene-eens
52  RANKIN HD 1. 000000 2,746,640 | 1 392074 0 1209004 616875 592, 129 554, 582 379111
54  RANKIN ESD #2 1. 000000 2,746,640 | 2 343757 0 1041710 623043 418, 667 343,964 289075
| 3 306799 0 918341 629274 289, 067 208, 321 225519
| 4 277606 0 823955 635566 188, 389 119, 093 179064
| 5 251887 0 747169 641922 105, 247 58, 363 143696
| 6 229762 0 682522 648342 34,180 16, 626 116163
|
| 1801885 0 5422701 3795022 1627679 1300949 1332628
|
| $/BBLRESV: 15.86 EQUI P VAL: 113, 058
| $/ BBLPROD: 0 W OL VAL: 868, 662 R OL VAL: 889, 814
| W PAYQUT: 3.6 GAS VAL: 432, 286 GAS VAL: 442, 812
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28 | 8/8 VALUE: 2,746, 640 W TOTAL: 1, 414, 010 R TOTAL: 1,332,630
|
|
I
TYPE. . (USNPQLHCT) .: U GAS WTAX ALLOW: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD VELLHEAD PRI CE: ADDL GAS PRI CES? N |

|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
587, 500 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 51.4 D B: 1.000 De/Dt: 17.2 / 10.0
GAS: 436.0 D B: 1.000 De/Dt: 14.2 / 10.0
PRD: M B: De/Dt: /

PROD VELLS: 15 EQ SCH#: 51  VAL: 155, 250
SERV VELLS: EQ SCH#: VAL:

INJ VELLS: EQ SCH#: VAL:

COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 346, 220
LAST YR R VAL: 368, 230
LAST YR 8/8 VAL: 714, 450
LAST YR O L PROD: 18, 009
LAST YR GAS PROD: 152, 036
REMARKS1: 461-
REMARKS2:

MC1:

MC2:



MC2:
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400079 - MANN 28 FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, VELL#......: 16211 - RRC DI ST 07C FULL R DECIMAL = .250000 DEPTH 10265
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 3,925 8,780 0 63.93 4.31 4.31 .00 188194
ALT FRZ.: ALT G RRC: | 2 3,280 7,156 0 64.95 4.37 4.37 .00 159777
ALT JOB#: UNIT......: | 3 2,817 6, 042 0 65.97 4.41 4.41 .00 139378
ALT LSE#: EOR ......: | 4 2,466 5,229 0 67.01 4.45 4.45 .00 123935
ALT RRC#: GRAPH. . .. .: | 5 2,197 4,606 0 68.08 4.50 4.50 .00 112179
| 6 1,977 4,117 0 69.15 4.55 4.55 .00 102532
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | =========
e T LT | 16, 662 35,930 0 825, 995
00  UPTON CO APPRAI SAL D 1. 000000 476,780 |
01  UPTON COUNTY 1. 000000 476,780 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
31 RANKIN ISD 1. 000000 476,780 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
50  UPTON COUNTY WD 1. 000000 476,780 | --  m---mmem mmmeemeeeeeieoeeieleiein aeeeo e
52 RANKIN HD 1. 000000 476,780 | 1 28381 0 216575 107625 108, 950 102, 041 67911
54  RANKIN ESD #2 1. 000000 476,780 | 2 23454 0 183231 108701 74,530 61, 231 50846
| 3 19984 0 159362 109788 49,574 35,727 39134
| 4 17452 0 141387 110885 30, 502 19, 281 30727
| 5 15545 0 127724 111994 15, 730 8,722 24564
| 6 14049 0 116581 113114 3, 467 1, 686 19841
|
| 118865 0 944860 662107 282753 228688 233023
|
| $/BBLRESV: 16.00 EQUI P VAL: 15, 074
| $/ BBLPROD: 0 W OL VAL: 199, 919 R OL VAL 203, 708
| W PAYQUT: 3.4 GAS VAL: 28,769 GAS VAL: 29,315
*** PARAMETERS *** | R PAYQUT: 4.0 PRD VAL: 0 PRD VAL: 0
| pt e g
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | 8/8 VALUE: 476, 780 W TOTAL: 243,760 Rl TOTAL: 233,020
YRS FLAT: FMVF: 8/ 8 RES: |
|
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 5.09 |
OL 9%9AX ALLOMBLE: 9.6 GAS Rl GR PRICE: 5.09 |
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
102, 500 |
.......................................... |
|
|
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: 11.9 D B 1.000 De/Dt: 17.8 / 10.0 |
GAS: 27.0 D B: 1.000 De/Dt: 20.2/ 10.0 |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 56, 120 |
LAST YR R VAL: 65, 740 |
LAST YR 8/8 VAL: 121, 860 |
|
|
LAST YR O L PROD: 3,437 |
LAST YR GAS PROD: 8,203 |
|
|
REMARKS1: 461- |
REMARKS?2: |
MC1: |
|
|
|



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT,

MC2:

I NC. TAX YEAR 2022

10:45:17 7/19/2022

PAGE

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400057 - HASEL 57 FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, VELL#......: 16212 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH 10100
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 1, 664 10, 382 0 63.93 4.26 4.26 .00 79785
ALT FRZ.: ALT G RRC: | 2 1, 469 9, 442 0 64.95 4.31 4.31 .00 71559
ALT JOB#: UNIT......: | 3 1,322 8, 686 0 65.97 4.35 4.35 .00 65414
ALT LSE#: EOR ......: | 4 1,189 7,991 0 67.01 4.39 4.39 .00 59801
ALT RRC#: GRAPH. . .. .: | 5 1,070 7,352 0 68.08 4.44 4.44 .00 54680
| 6 963 6, 764 0 69.15 4.49 4.49 .00 49986
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 867 6,223 0 69.15 4.49 4.49 .00 44987
e T LT | 8 780 5,725 0 69.15 4.49 4.49 .00 40488
00  UPTON CO APPRAI SAL D 1. 000000 331, 260 | =========
01  UPTON COUNTY 1. 000000 331, 260 | 9,324 62, 565 0 466, 700
31 RANKIN ISD 1. 000000 331, 260 |
50  UPTON COUNTY WD 1. 000000 331, 260 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 331,260 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 331,260 | -- o m--meis meeeeeeneeeae eeiel eeeeio ieaeoo e
| 1 33170 0 112955 54075 58, 880 55, 147 35420
| 2 30521 0 102080 54615 47, 465 38,995 28328
| 3 28340 0 93754 55162 38,592 27,812 23024
| 4 26313 0 86114 55713 30, 401 19, 218 18714
| 5 24483 0 79163 56271 22,892 12,695 15225
| 6 22778 0 72764 56833 15,931 7,749 12384
| 7 20956 0 65943 56834 9, 109 3,887 9932
| 8 19280 0 59768 56834 2,934 1, 098 7967
|
| 205841 0 672541 446337 226204 166601 150994
*** PARAMETERS *** |
| $/BBLRESV: 16.53 EQUI P VAL: 13,673
MO SH FT: 6 DISC. 14.0 YRS MAX: 28 | $/BBLPROD: 31, 459 W OL VAL: 115, 610 R OL VAL 104, 780
YRS FLAT: FMVF: 8/ 8 RES: | W PAYQUT: 4.2 GAS VAL: 50, 991 GAS VAL: 46, 214
| R PAYQUT: 4.7 PRD VAL: 0 PRD VAL: 0
O L WELLHEAD PRICE: 67.64 GAS W GR PRICE: 5.02 | ============= ===========
OL 9%9AX ALLOMBLE: 9.6 GAS R GRPRICE: 5.02 | 8/8 VALUE: 331, 260 W TOTAL: 180, 270 Rl TOTAL: 150, 990
TYPE. . (USNPQLHCT).: U GAS 9ITAX ALLON: 12.5 |
CGRAV SCHED#/ DEGREE: / GAS PRI CE ESCAL? Y |
PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N |
|
P EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D |
.......................................... |
51, 500 4.9 30 |
.......................................... |
13.5 1 10.1 1 |
10.0 99 8.0 99 |
|
|
|
ALT JAN 1 HYPERBOLI C FORECAST: |
aL: M B: De/Dt: / |
GAS: M B: De/Dt: / |
PRD: M B De/ Dt : / |
|
PROD VELLS: 2 EQ SCH#: 51  VAL: 20, 700 |
SERV VELLS: EQ SCH#: VAL: |
INJ  VELLS: EQ SCH#: VAL: |
COVPRESSRS: HP: VAL: |
OTHER EQ VALUE( RCNLD) : |
|
LAST YR W VAL: 38, 140 |
LAST YR R VAL: 44,720 |
LAST YR 8/8 VAL: 82, 860 |
|
LAST YR O L PROD: 1,934 |
LAST YR GAS PROD: 11, 019 |
|
|
REMARKS1: 461- |
REMARKS?2: |
MC1: |
|
|
|



O L VELLHEAD PRI CE: 67.64
OL % AX ALLOMBLE: 9.6
TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

GAS Rl

P EXP $/ YR aL BOPD

GAS MCF/ D

PROD BBL/ D

GAS W GR PRICE:
GR PRI CE:
GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

5.36
5.36
12.5
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400073 - LYNCH 59 FULL W DECI MAL = . 750000 H#VELLS: 2
RRCH#, WELL#......: 16213 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10084
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATI NG LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#. ......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e LT T T T

| 1 757 16, 505 0 63.93 4.55 4.55 .00 36296
ALT FRZ.: ALT G RRC: | 2 687 14, 249 0 64.95 4.59 4.59 .00 33465
ALT JOB#: UNIT......: | 3 623 12,537 0 65.97 4.65 4.65 .00 30824
ALT LSE#: EOR ......: | 4 565 11, 195 0 67.01 4.69 4.69 .00 28395
ALT RRCH: GRAPH. . .. .: | 5 512 10, 076 0 68.08 4.74 4.74 .00 26143

| —========
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE | 3,144 64, 562 0 155, 123
fee mm e e e mmmmmmmmmmman  mmmmmmme e mmmmm—a |
00  UPTON CO APPRAI SAL D 1.000000 182,790 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
01  UPTON COUNTY 1. 000000 182,790 | YR ~ REVENUE  REVENUE ~ REVENUE EXPENSES ~ REVENUE  REVENUE  REVENUE
31  RANKIN ISD 1. 000000 182,790 | == <o--meeee s eeeeieei il il il il
50  UPTON COUNTY WD 1. 000000 182,790 | 1 56323 0 92619 57750 34, 869 32,658 29043
52 RANKIN HD 1. 000000 182,790 | 2 49052 0 82517 58327 24,190 19, 873 22899
54  RANKIN ESD #2 1. 000000 182,790 | 3 43723 0 74547 58911 15, 636 11, 268 18307

| 4 39378 0 67773 59500 8,273 5,230 14729

| 5 35820 0 61963 60095 1, 868 1,036 11917

|

| 224296 0 379419 294583 84836 70065 96895

|

| $/BBLRESV: 12.15 EQUI P VAL: 15, 828

| $/ BBLPROD: 0 W OL VAL 28, 646 R O L VAL 39, 615

| W PAYOUT: .0 GAS VAL: 41,419 GAS VAL: 57, 280

| R PAYOUT: 3.6 PRD VAL: 0 PRD VAL: 0

| —============ —==========

**% PARAMVETERS *** | 8/8 VALUE: 182, 790 W TOTAL: 85, 890 Rl TOTAL: 96, 900

|
MO SH FT: 6 DI SC. 14.0 YRS MAX: 28 |
YRS FLAT: FMWF: 8/ 8 RES: |

|

|

|

|

|

|

|

|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 2.2 D B 1.000 Del/Dt:
GAS: 49.0 D B: 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 2 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:
OTHER EQ VALUE( RCNLD) :
LAST YR W VAL: 20, 200
LAST YR Rl VAL:
LAST YR 8/8 VAL: 20, 200
LAST YR O L PROD: 1,338
LAST YR GAS PROD: 16, 440
REMARKS1: 461-
REMARKS2:

MC1:

MC2:

9.
14.

3
6

/
/
/

9.3
10.0

20, 700
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JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400009 - AMACKER 47 FULL W DECI MAL = .781250 H#VELLS:
RRCH#, WELL#......: 16217 - RRC DI ST..: 07C FULL RI DECI MAL = 218750 DEPTH. 10495
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE .30
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE: .30

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
34, 000 |

ALT JAN 1 HYPERBOLI C FORECAST:

aL: D B De/ Dt : /
GAS: D B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: 461-
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC.

O L WELLHEAD PRICE: 67.64 GAS W GR PRICE
O L %AX ALLOMBLE: 9.6 GAS R &R PRICE:

TYPE. . (USNPQLHCT).: U
GRAV SCHED#/ DEGREE:  /
PRD WELLHEAD PRI CE:

P EXP $/ YR

OL BOPD GAS MCF/ D

PROD BBL/ D

GAS 9%TAX ALLOW:
GAS PRI CE ESCAL? Y
ADDL GAS PRI CES? N

5.21
5.21
12.5

TAX YEAR 2022

10:45:17 7/19/2022

PAGE 231

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE:  4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400037 - COADEN 59 FULL W DECIMAL = . 750000 HVELLS: 1
RRCH, VELL#......: 16218 - RRC DIST..: 07C FULL Rl DECIMAL = .250000 DEPTH 10097
OPERATORY, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC [ 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS  PRD W aL
OL FIELD#. ......: 85279200 | YROL PROCTN GAS PRDCTN PRD PROCTN PRICE PRICE PRICE PRICE REVENUE
OL FIELD NAME. ..: SPRABERRY (TREND AREA) | o mmeeeeeeeeeiiiiliiiiiin il il il iiiil il
| 1 549 3,345 0 63.93 4.42 4.42 .00 26323
ALT FRZ.: ALT G RRC: | =========
ALT JOBH: UNIT. ... | 549 3,345 0 26, 323
ALT LSE#: ER ......: |
ALT RRCH: GRAPH. . .. .: | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
| YR REVENUE REVENUE REVENUE EXPENSES REVENUE ~ REVENUE  REVENUE
JUR JURI SDI CTI ON NANE PERCENT 2 - U = e
e eeeiiiiiiiil il il | 1 11089 0 37412 45150 -7,738 -7, 247 11731
00  UPTON CO APPRAISAL D 1.000000 21,350 |
01  UPTON COUNTY 1. 000000 21,350 | 11089 0 37412 45150 7738 7247 11731
31 RANKIN I SD 1. 000000 21,350 |
50  UPTON COUNTY WD 1. 000000 21,350 | $/BBLRESV: 12.38 EQUI P VAL: 9, 620
52 RANKIN HD 1. 000000 21,350 | $/BBLPROD: 0 W QL VAL 5,099- R OL VAL 8, 254
54  RANKIN ESD #2 1. 000000 21,350 | W PAYOUT: .0 GAS VAL: 2,148- GAS VAL 3,477
| Rl PAYOUT: .9 PRD VAL: 0 PRD VAL 0
| s s -
| 8/8 VALUE: 21,350 W TOTAL: 9, 620 R TOTAL 11, 730
|
|
|
|
|
I
*+% PARAVETERS *** |
|
MOSHFT: 6 DISC 14.0 YRS MAX 1 |
YRS FLAT: FMWF: 8/8 RES: |
|
|
|
|
|
|
|
|

ALT JAN 1 HYPERBOLI C FORECAST:

aL: 1.6 D B: 1.000 De/Dt:
GAS: 10.0 D B 1.000 De/Dt:
PRD: M B: De/Dt:
PROD VELLS: 1 EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL: 12, 440
LAST YR R VAL: 12, 800
LAST YR 8/8 VAL: 25, 240
LAST YR O L PROD: 833
LAST YR GAS PROD: 5,398
REMARKS1: 461-
REMARKS2:

MC1:

MC2:

9.
15.

8
5

/
/
/

9.8
10.0

10, 350



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT, |NC. TAX YEAR 2022 10:45:17 7/19/2022 PAGE 232

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRICT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400008 - AMACKER 46NE FULL W DECI MAL = . 750000 H#VELLS:
RRCH#, WELL#......: 16240 - RRC DI ST..: 07C FULL RI DECI MAL = .250000 DEPTH. 10592
OPERATOR#, AGENT#: 166150 -
OPERATOR NAME. ...: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W oL
OL FIELD#.......: 85279200 | YROL PRDCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE
O L FIELD NAME...: SPRABERRY ( TREND AREA) [ e T e T T TR
|
ALT FRZ. : ALT G RRC: | 0 0 0
ALT JOB#: UNIT......: |
ALT LSE#: EOR ......: | W GAS W PRD W CROSS OPERATING W NET PV W NET PV R NET
ALT RRCH: GRAPH. . .. .: | YR REVENUE REVENUE REVENUE  EXPENSES REVENUE REVENUE REVENUE
| me mmmmmmmee mmmmmmmme  mmmmmmmme  mmmmmmmmn  mmmmmmmmn  mmmmmmmme  mmmmmmma
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALUE |
B T | 0 0 0 0 0 0 0
00  UPTON CO APPRAI SAL D 1.000000
01 UPTON COUNTY 1. 000000 $/ BBLRESV: .00 EQUI P VAL: 0
31 RANKI N | SD 1. 000000 $/ BBLPROD: 0 W OL VAL 0 R OL VAL 0
50 UPTON COUNTY WD 1. 000000 W PAYOUT: .0 GAS VAL: 0 GAS VAL: 0
52 RANKI'N HD 1. 000000 Rl PAYQUT: .0 PRD VAL: 0 PRD VAL: 0
54 RANKI N ESD #2 1. 000000 —============ —==========
8/8 VALUE: 0 W TOTAL: 0 Rl TOTAL: 0

*** PARAVETERS ***

MO SHIFT: 6 DI SC: 14.0 YRS MAX: 28
YRS FLAT: FMWF: 8/ 8 RES:

O L WELLHEAD PRICE: 67.64 GAS W GRPRICE 6.00
O L %AX ALLOMBLE: 9.6 GAS R GRPRICE 6.00

TYPE. . (USNPQLHCT) . U GAS 9TAX ALLOW: 12.5

GRAV SCHED#/ DEGREE: |/ GAS PRI CE ESCAL? Y

PRD WELLHEAD PRI CE: ADDL GAS PRI CES? N

oP EXP $/ YR OL BOPD GAS MCF/D  PROD BBL/D

.......................................... |
38, 000 |

15.0 99 15.0 99

ALT JAN 1 HYPERBOLI C FORECAST:

aL: M B De/ Dt : /
GAS: M B De/ Dt : /
PRD: M B: De/Dt: /
PROD VELLS: EQ SCH#: 51  VAL:
SERV VELLS: EQ SCH#: VAL:
INJ VELLS: EQ SCH#: VAL:
COMPRESSRS: HP: VAL:

OTHER EQ VALUE( RCNLD) :

LAST YR W VAL:
LAST YR R VAL:
LAST YR 8/8 VAL:

LAST YR O L PROD:
LAST YR GAS PROD:

REMARKS1: 461-
REMARKS2:

MC1:

MC2:



YR- BY- YR SUMVARY APPRAI SAL SHEETS - PRI TCHARD & ABBOTT,

I NC. TAX YEAR 2022

10:45:17 7/19/2022

PAGE

MC2:

JOB#, NAME.......: 123100 - UPTON CO APPRAI SAL DI STRI CT RRC CO#: 461 UPTON LAST UPDATE: 4/14/2022 MNRLTCHA
LEASE#, NAME.....: 400034 - COWDEN 55 FULL W DECIMAL = . 750000 #HWELLS: 2
RRCH#, VELL#......: 16247 - RRC DI ST..: 07C FULL R DECIMAL = .250000 DEPTH 10120
OPERATOR#, ACGENT#: 166150 -
OPERATOR NAME. . . .: COG OPERATING LLC | 8/8 ANNUAL 8/8 ANNUAL 8/8 ANNUAL OL WGAS RIGAS PRD W aL
OL FIELD#.......: 85279200 | YROL PROCTN GAS PRDCTN PRD PRDCTN PRICE PRICE PRICE PRICE REVENUE
O L FIELD NAME...: SPRABERRY ( TREND AREA) I e I L T T
| 1 1, 985 14,018 0 63.93 4.76 4.76 .00 95176
ALT FRZ.: ALT G RRC: | 2 1,716 11,919 0 64.95 4.81 4.81 .00 83591
ALT JOB#: UNIT......: | 3 1,511 10, 368 0 65.97 4.86 4.86 .00 74761
ALT LSE#: EOR ......: | 4 1, 350 9,174 0 67.01 4.91 4.91 .00 67848
ALT RRC#: GRAPH. . .. .: | 5 1,215 8,228 0 68.08 4.96 4.96 .00 62038
| 6 1,094 7,405 0 69.15 5.01 5.01 .00 56738
JUR JURI SDI CTI ON NAME PERCENT 8/8 VALLE | 7 985 6, 665 0 69.15 5.01 5.01 .00 51085
e T LT | 8 887 5,999 0 69.15 5.01 5.01 .00 46002
00  UPTON CO APPRAI SAL D 1. 000000 418, 000 | =========
01  UPTON COUNTY 1. 000000 418, 000 | 10, 743 73,776 0 537, 239
31 RANKIN ISD 1. 000000 418, 000 |
50  UPTON COUNTY WD 1. 000000 418, 000 | W GAS W PRD W GROSS OPERATING W NET PV W NET PV R NET
52 RANKIN HD 1. 000000 418,000 | YR REVENUE REVENUE REVENUE ~ EXPENSES REVENUE REVENUE REVENUE
54  RANKIN ESD #2 1. 000000 418,000 | --  m------es mmmeemes eemeeo eeeel eeeeen aeieoo e
| 1 50044 0 145220 61950 83, 270 77,990 45536
| 2 42998 0 126589 62569 64, 020 52, 596 35129
| 3 37791 0 112552 63195 49, 357 35, 569 27639
| 4 33783 0 101631 63827 37,804 23,898 22087
| 5 30608 0 92646 64466 28, 180 15, 626 17818
| 6 27824 0 84562 65110 